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DATE July 16, 1987 REAL ESTATE LEASE LEASE#_QfﬁB

1. The undersigned, as Lessor, hereby {eases and grants exclusively to PATRICK MEDIA GROUP, INC.,
{heralnafter called Leasee} the property {with free access to and upon same} deacribed As:

Hwy. 280 e/l Approximately 500' s/o Hugh Daniel Or.

in the County of Shel Q.Y_
In the Stale of Alabama ., commencing ﬂﬂ_Mdﬁﬂdﬂm . 18 , for the purpose of

arecting and maintalnlng advertiging signsé thereon, including supporting structures, lllumlination facilities and connactions,
garvice ladders and other appurtenances theraon.

2. Lossee-shall pay Lesser-reatal ek See Addendum ($ } Deliars por-year,
payahle = n monddy instatimentss heginaing on=the completisn ok consirpction=d -lesson=H g Iuring She peseds pRE—io
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mentat $hat bt Fon=(§ £ 005 DxrHars .

4. Lessor warrants that Lessor is the owner . of the above-described real eslate and has full authority
1o make thia agreament; and the Leasea shall have the right to make any neceasary applications with, and obtain permits from,
. governmental bodies for the construction and maintenance of L.essee’s signs, at the sole discretion of Leases. Al such permiis

. shatl always remain the property of Lessee.

4. Lessee shall save ihe Lessor harmlass from all damage to persona or property by reason of accldents resulting {from the negligent
acts of its agents, employeas or others employed in the construction, maintenance, repair or removal of its signs on the property.

5. This agreement |s a Lease {not a License), and all signs, structures ang improvemenis placed on the premisaes by or for the Lesses
shall remain the property of the Lessee, and that, not withstanding the fact that, the same conatitute real estate fixtures, Lessee
shatl have \ha righl to remove the same ai any time during the ier e Lefise, or alter the expiration of ihe Lease.

/ The term of this Leass will be fifteen (15) years commencing oR the dale set lorth above. This lease ghall continue in full force and
effect for its lerm and thereafter for subsequent successived ke s unless terminated at the and of such lerm or any successive
F,-..H:I-u tarm upon written notice by the Lessor or Lessee served nol lags than ninety (90) days before the end of such term or

. =»gubsaguent fikéFterm, provided that Lessee shall have the right 10 terminate the Lease at the end of any sixty day period upon
wrltten notlce 1o Lessor served not 1ess than (60) days prior to Lhe end of such sixty day period.

7. In the evant of condemnation of the subject premises or any pari thereof by proper authorities, or relocation of the highway, the
Lessor grants to the Lessee (he righi to relocate its display{s) on Lessor’s remaining property adjoining the condemned properly or
the reldcated highwayy Apy congdem alion award for Lessee's proper all acgrue 1 -TT-T: o
theﬂsm%*reﬁcatfm HCES materiaily %eﬁfsw %PE vaile U% I]EESSDI"S remalning pmperty.
n the event that {a} any of Lessee's signa on the premises become entirely or partially obstructed or destroyed; (b) the premises
cannot safely be used for the erectlon or maintanance of Lessee's signe thereon for any reason; (c) the value of the location for
advertising purposes becomes diminished; {d) the view of Lessae’s signs are obstructed or impaired In any way by any object or
growth on any praperty or on any neighboring property owned or controlled by Lessor; {e) the Lessee is unable ta obtain any
necessary permit for the erectlon and/or maintenance of such slgn(s) as the Lessee may desire; {f) the Lessee be prevenied by law

from construction and/or maintaining on the premises such signs(s) as the Lessee may desire; then the Lessee, may at its option,
adjust the rent in proportion to the decreased value of the premises for adverlising purposes, of may terminate the Lease on

fifteen{15) days' notice in writing. Lessor agrees thereupan to relurn to the Lesses any rant paid In advance for the unexplred term,

% 8. |f Lessee is prevented by law, government ordar, or other causas bayond Lesses's control from illuminating its signs, the Lessee
may reduce the rental provided by paragraph 2 by cne-half (Y2}, with such reduced rental 10 remain in effect so long as such
condition continues to exjst. Lessee agrees to pay all electrical power costs used by the signs.
% 10. This Leasa shall constltute the sole agreemant of the partias relating to the premises. Neither party will be bound by any terms,
oral or writtan, not aet forth speclfically in this Lease. This Lease is binding upon and inures to the benafit of the healrs, executors,
-p successora, and assigns of Lessee and Lessor.
£\ ) 11. All renis to be pald pyrsuant to thie Lease, and alt notices are to be forwarded to the undersigned Lessor at the address noted
balow the Lessor's sijnatura. ' L
E EXECUTED by thgless or »:a of SCEJ ‘ . E)ﬂZEL_ W d 1o slgn as witness.

WITNESS:
ACCEPTEL. #ATHR JROUP, INC.

.ZE- svers (/

- Address: 300 Cahaba Park South Suite 112
TITLE: ' Birmingham, AL 35243
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of the lease, such anniversary date being the date during successiv
. years corresponding tg the date during the first year on which the E: ;'; H .

pook 200 mee 21 ©

Title: ;\UrE’l{(Erﬁpqay

ADLDENDUM

Laase payment will be $6,000 per year for the first two (2) years.
Thereafter, the rent will be increased according to the previous
years Consumer Price Index average {CPI), not to exceed 12% on any
given year, but to be increased no less than 4% each successive year.

The first years lease rent will be paid no later than 10 days after
signing of this agreement, with the term of the lease {15 years)
beginning 120 days after the signing or upon completion of the
structure whichever comes first, The lease rent for years following
the first year will be paid within 10 days of each anniversary date
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It is also agreed and understood that if lessee is unable to obtaidPO-iCABAL e

- E
applicable permits for the erection of such stated signs or if for yoctg < -
any reason a suitable site for erection cannot be agreed upon, then

this agreement can be terminated and all leasa re%ggi&;g t gz_{'
lessor will be returned to the lesses with interest on the date of
termination of the lease. 7

The lessor also agrees to aive Patrick Media GSroup the first
opporiunity to negotiate for the l!aase of a2ny ¢thar properties under
his control on U.S. Highway 280, if said properties are lessed for
outdoor advertising displavs,

Accepted: Patrick Media Group, Inc. Lessor:

By: ‘,&%‘N‘“{L e

Pyars
| 300 Canhabs Park South, Spvice 112
Date: ] l |1 ﬁ _ Birmingham, Alaghama 35243
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