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THE STATE OF ALABAMA

— 8helby .. COUNTY

MORTGAGE
Know all men by these pressnts;: That whereas, ihe undersigned,

-—._ Fulton Congtruction Co., Tnc.
— Robert E, Fulton, President (hereafter called “mortgagor”™)

has become justly indebted to _C&S Family Credit of AL, Inc

inthesumof _ tWeNty gix thousand eight hundred forty one and 67/100 __ Dollars

as evidenced by one promissory note of even date herewith bearing interest as stated in said note, the said principal and

intereat to be payableat ... 20 Baghy Drjve Snite 10, Rirmingham, AL 35200

o
-~
g
—r
a_
S

;- And whereas, it was agreed at the time said debt wasz incurred that said note should be given and secured in prompt
payment at maturity respectively by this instrument, now, thersfore, in consideration of the premises and one dollar
paid to the undersigned on the delivary of this instrument, and in farther consideration of said indebtednass, and in
order to secure the payment of not only said indebtedness, but all other sums advanced to protect the security of this
mortgage; the performance of the covenants and agreements herein contained, al} othar amounts hereinafter set out, any

future loans or advances, with interest thereon, and any renewal or renewals of note or notes for present or future
indebtecdness,

Fulton Construction Co., Inc..

_Robert E. Fulton, President

(herein called “mortgagor™) dna;i hereby Grant, Bargain, Sell and Coﬁv::r unto the said
C&S Family Credit of AL, Inc.

- the following described real setate situated in
—Shelby County, Alabama, to-wit: W—/ M
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Lot 20, Block 1, according to the plat of Oak Mountain Estates,
recorded in Map Book 5, page 57 in the Office of the Judge of
Probate of Shelby County, Alabama.

together with the hereditaments and appurtenances thersunto belonging, and alsc together with all squipment and
fixtures for heating and lighting now or hereafter installed thereln by the mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privilages, and appurtenances thersunto belonging or in
anywise appertaining unto the said mortgages and assigns, forever. And said mortgagor harshy covenants that mortga-
gor is seized in fee and possessed of said property and that mortgagor has a good right to convey tha same an aforesald;
that said property is free from all encumbrances and that mortgagor will warrant and forever defend the title thereto
against the lawful claims of all psrsons whomaoaver.

THIS MORTGAGE IS MADE, howaver, subjsct to the following covenants, conditions, and agreements, that &
to say:

1. 8o long a3 any of the indsbiedness sacured hereby shall remain unpald, in whole or in part, the Mortgagor agreas
to keep said premisss and the improvements thereon in good condition, and to pay all assessments that may be levied or
accrue upon said property, snd all other charges that may become liens upon said premises, and not to permit any len,
which might take precedence over the lien of this Mortgage, to accrue and remain on sald premises, or any part thersof,
or on the improvements thereon, and to neither permit nor perform any act which would in any way impair the value of
the lm:uritr given by this instrument.

2. The Mortgagor agress to pay all taxes that may be assessed upon sald property or upon the Mortgagee's interest
therein or upon this mortgage or tha moneys sacured hereby. any Jaw to the contrary, notwithstanding. Upon any vio-
lation of this nndertaking, or the passage of any law imposing vpon the Mortgagee the payment of any part of the taxes
aforesiid, or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid
is legally inoperative, then, In any such event, the debt hereby secured shall, at the Mortgagee's option, becoma immedi-
ately due and payable, without deduction, any law heretofors or hersafter anacted to the contrary, notwithstanding.

3. The Mortgagor agrees to keep any and all improvements ¢n said property jnsured against fire with extended
covarage insurance in companies satlsfactory to the Mortgages for not Jess than ... 35,.000.00 -

Dollars: loss, if any, payabla to the Mortgages as Mortgagee’s
interest may appear under Standard Mortgage clause without eontribution, and to deposit said insurance policies, premium
paid, with the Mortgagee. fn case of loss and payment by an insurancs company, the proceeds of all such insurance policies
shall be applied, at the Mortgagea's election, on the indebtedness secured hereby or in rebuilding or restoring the property.

4. 1f the Mortgagor falls to insure said property as hereinabove provided, or to pay all or any part of tha taxes or
assessments levied, seerued, or assessad upen or against sald property or the tndebtedness secored hereby or any interest
of the Mortgagee In sither, or falls to pay immediately and discharge any and al! Hens, debts, and/or charges which might
become iiens superior to the lien of this mortgage, or fails to pay the items hereafier provided in Paragraph 8, the Mort-
gagee may at its option insure said property and/or pay said taxes, asysssments, debts, liens and/or charges, or any jtem
gecured hereby, and any money which the Mortgagee shall have so pald or become obligated to pay ghall eonstitute a debt
to the Mortgagee additional to the debt hereby spacially secured, shaill be also secured by this Mortgags, shall bear Tegal
interest from date pald or incurred, snd shall ba immediately dus and payable, if the Mortgagee elect to declare it a0, and
the Mortgages may take any appropriate action at law or in equity for the eollection of the items listed herein, or may
pursue any other remedy provided In this instrument or do both simultaneously, and in case the Mortgagees employs an
Attorney to collect any item listed herein or in Paragraph 9, the Mortgages shall recover of the Mortgagor & raasonable
Attorney's fee therefor.

5. No failure of the Mortgages to exercise sny option herein givan to declare the matority of the debt heraby secured,
shall be taken or construed as & waiver of ita right to exercise such option or to declars such maturity by reason of any
past or present default on the part of the Mortgagor; and the procurement of insurance or the paymant of taxes or other
lisns, debts, or charges by the Mortgages shall not be taken or construed as a walver of its right to declare the maturity
of the indebtedneas hereby secursd by raason of the faflure of the Mortgagor to procurs avch insurance or to pay such
taxas, debts, lisns, or charges.

8. But this conveyance is made upon the following conditions: If the Mortgagor shall well and truly pay, discharge
and satisfy the following indebtedness, all of which are secured hereby: (1) the indebtedness recited hersinabove and
all other sums, with interest thereon, advancad to protect the security of this morigage; (2) all pre-existing loans or ad-
vances, as they become due and payable; (8) contemporansous losns or advanees; (4} all future loans or advances made
before the full settlement, payment or foraclosure of the sntire indebtedness gecured by this mortgage; (5) any debts
to Mortgagee for which the Mortgagor is jointly or aeverslly liable with a third party, or is secondarily Hable to Mort-
gagee as surety or endorser; (6) any advances or payments by Mortgages to satisfy or pay in whole or in part any debt
owed to 8 sanior morigages upon the property described herein; (7) all indebtedness of the Mortgagor, not directly to the
Mortgagee, but to a third party by whom it has been transforred, assigned, endorsad to or otherwise acquired by
liurtpgn or his sssignes, and (8) all fndebtadness to or mdvances mads by any assignee of Mortgages, prior or sub-
sequent to the date hereof, including all pre-existing debts and future loans; and if Mortgagor shall do and perform

all acis an ents to be done and performed by th r under the tarms and provisions of this mortgage,
then this :m; shall be and become null and void.
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7. Bu Mortgagor shail fall to pay, or canse t . At matority, the indebtadness hered or any
part the rding to the terms thersof, or fails to # inatallment, principal and/or intereat, same is
above pr be pald, or Hf the Mortgagor shall fail 0 or perform any other act or thing herein required or agreed
to be done or performed, or if the interest of the Mortgagee In enld property become endangered by resscns of the en-
forcement of any prior lien or encumbranca thereon, then, in any such event, the whole indebtedness hereby secured shalk
immediately becomne due and payable, and this mortgage subject to foreclosure at the option of the Mortgagee without
notice; and the Mortgagee shall have the right and is hereby authorized to enter upon and take possession of said pro-
perty, and, after or without taking possession, to sell the same before the Court House door in the county where said reat
propertiy is located, at public autery, for eash, first giving notice of the time, place, and terms of said sale by publication
ones a week for three succossivea weeks immediately prior to said sale in some newspaper published in sald County, and,
gpon payment of the purchass monsy, the Mortgagee, or any person conducting said sale for the mortgagee, is nuthorized
to execute to the purchaser at sald sale s deed to the property ao *-ur:huul The Hnrt.gun reay bid at the sale and
purchass said property, If the highest bidder therefor.

8. The proceeds of said sale shall be applied: First to the expenses of advertising and selling, including reasonadble
Attorney’s feas; Second, to the repayment of any money with interest thereon, which the Mortgages may hava paid or
bacome lisble to pay or which it may then be necessary to pay for taxes, asssssments, insurance and/or other chargesa,
lisns, or debts hereinabove provided; Third, to the payment and satisfaction of the indebtadness hereby specially necured
with Interest, but interest to date of sale only shall be charged; Fourth, the balance, if any, shall be pald to the Mortgagor.

If this mortgage be foraclosed in Chancery, reasonable Attarnlr 5 feas for forecliosing the same shall be paid out of the
procesds of the sale,

8. Al expenses incurred by the Mortgages, including Attorney’s fees, in compromising, adjusting, or defending
against liens, claims or encumbrances sought to be fixed upon the proparty hereby eonveyed, whether such claims or
encumbrances be valid or not, shall become a part of the debt hereby secured.

10. The undersigned waives all right of exemption as to personal property under the laws of Alabama or of any cther
State or of the United States as to any of the items secured or that may be secured by the terms of thia instrument, and
agrees to pay a reasonable Attorney’s foe to the Mortgagee, should the Mortgages employ an Attorney to collect the same.
The Mortgagor waives the benelit of any statute regulating the obtaining of a deficiency judgment, or requiring that the
value of the property conveyed hersby be set off against any part of the debt sscured hereby.

11. As long as any of ths indebtedness hareby secured shall ramain unpaid the Morigagor will neither commit nor
permit waste to be committed on the premises hereby conveyed; and upon the commission of any waste thereon the
Mortgagee may, at Mortgages's option, deciare the entire indebtedness hereby secured to be at once due and payanble.
Nor will the Mortgagor vemove any of the fixtures on the premises hereby conveyed so long as any of the indebtedness
hereby secured shall remsin unpaid.

12. TIf the Mortgagor shall make default in the payment of any of the indebtedness heraby secured, or in the perform-
ance of any of the terms or conditions hereof, all the rents, Income and profits from the premises are hereby transferred,
nssigned, set over and conveyed to the Mortgage, and the Mortgagee may proceed to eollect the rent, incomes and profits
from the premises upon such default either with or without the appointment of a Receiver: but the Mortgagee shall not
thereby become bound by ths terms of any lease then existing on the premises by slscting to collect the renta theresunder
but may at sny tims terminate the same. Any rents, Income and profits collected by the Mortgagee prior to foreclosure
of this indebtedness, less the cost of collecting the same Including any real estate commission or attorney's fee incurred,
shall be credited first, on the advances with interast thereon, the cost of necassary repairs, then upon the interest, and
the remainder, if any, upon the prineipal debt hereby secured.

18. During the existence of this mortgage, upon the voluntary or involuntary sale, tranzfer, conveyance or
change of ownership of the mortgaged property, or any part thereof, without the written permission or corsent of the
Mortgagee, the Mortgagee may, at its option, declare the entire principal indebtedness evidenced by the note secured
by this mortgage, with the interest thereon, and sny other charge against said property under the terms of this mort-
gage, due and payable, and upon such declaration this mortgage shall be subject to immediate foreclosurs.

14. All covenants, conditions, and agreements herein eontained shall extend to and bind the-Mortgagor's executors,
administrators, heirs and sasigns, and shall inure to the bhenefit of the Mortgagese’s legal representative and asaigne, and
wheraver tha context hereof so0 requiras or admits all reference harsin to the Mortgagor In one number shall be deemed
to extend to and inelude the other numbers whether plural or singular, and thae use of any gendear shall bs applicabla to all
genders.
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Jefferson COUNTY

!, ——the—undexrsigned

THE STATE OF ALABAMA }

[INDIVIDUAL(S)]

, & Notary Publie in and for said County and 8tate, do
hereby certify that . Fulton. Caonstruction Co., Ipnc. -

Robert E. Fulton, President

whoss name _..._.__J..E..__._._. signed to the foregoing conveyancs, and who
before me on this day that, baing informed of the contents of the conveyyhce/f..

tarily on the day the same bears datas.

Given under my hand this...5th

'

—— —amar,

THE STATE OF ALABAMA
COUNTY

- Jdefferson

H

L2

day of ... Octoher

known to me acknowledged
axecuted the sams volun-
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1, wethe undersigned

Robert E. Fulfon

., & Notary Public in and for said County and Stats, do

hersby certify that ._.

whose nams a8 . RPresidant

*—

of the_..._ Fulton Conatruchtion--Covr—Inc

a corporation, is signed to the foregoing conveyance, and who ia known to
being informed of the contents of the conveyance, he as such officer and with

for and as the act of said eorporstion.

Given under my hand thia. ... 25N . day of..... . Qctobe ..._E :
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Hﬁurr Public'th ahd for mm/
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e, acknowledged bafors me/gn this day that,
ull authority, sxecuted ﬁ: me voiuntarily
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