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Sta’tE Uf Alﬂbam FHA Case No.
° Mortgage 011-3049714
The State of Alabama, } - »
Jefferson Cﬂunlf.} ‘

Know All Men by These Presenls:
That whereas the undersigned  J, Addison Hitchcock and wife, Mary Ann Hitchcock
, of e City of  Maylene , County of  Shelby
and State of Alabama , parly of the [lirst pari (hereinafier called the Mortgagor),
has become justly indebted unto Altus Martgage CEJT‘D.
" a corporation organized and existing under the laws of the State of Alabama
, parly of the second part (hereinalier called the Mortgagee), in the futl

sum of Forty-four Thousand Five Hundred Eighty-two and No/100--=--—=—==-== ———-
------------------------ e imme e —mmmmmem—m=====Dollars (§ 44,582.00 ),
money lent and advanced, with interest al the rate of Ten and One-Half | per centum ( 10.5 %)

ner annum vntil paid, for which amounl the Morlgagor has signed and delivered unto the said Mortgagee a ceriain promissory nole
bearing even date with these presents, the said principal and intercst to be payable at the office of P.0. Drawerb5/40

in Dothan, Alabama 36302 : _or at such other place as i holder
may designale in writing, in manthly instaliments of Four HUndred Seven and g1/100----—=m—=-==—- __
_______________ Dollars ($ 407 .81 ), commencing on the first day of December .

1588 , and on the first day of each monih therealter until the principal and intercst are lully paid ept that the final payment of
principal and isterest, il not sooner paid, shall bc duc and payable on the first day of Nnvember" q‘ , 20 18

Whereas the said Mortgagor is desirous of securing Lthe prompi payment of said note and the sev€ral installments of principal, in-
terest. and monthly payments hereinafler provided for, and any addiliﬂnal indebtedness accruing o the Morigagee on account of any
future paymenis, advances, of expenditures made by the Morigagee as hereinafter provided:

Now, Therefore, in consideration of the premises and the sum of One Doltar (53f) 10 the undersigned Mortgagor in hand paid by
(he Mortgagee, the receipt whereef 1s hereby acknowledged, and for the purposc of securing the prompt payment of sajd indebtedness
as it becornes due the said Mortgagor does hereby grant, bargain, sell, and convey unlo the said Mortgagee the following described

real property siluaied in Shelby County, Alabama, to wil:

Lot 10, Block 1, according 10 the Survey of Mountain Yiew Estates, as recorded
in Map Book 4, page 19, in the Probate Office of Shelby County, Alabama.
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logether with the hereditaments and appurtenances Lhereumo belonging, and also together with all equipment and Ffixtares for heating
and lighling now or hereafler installed therein by the Morigagor.
To Have and fo Hold the same with all the rights, privileges, and appurienances thereunto belonging of in anywise appertaining un-

.o the said Morigagee and assigns of the Morigagee [orever,

And the Morigagor hereby convenants that seized of said real propesty in fee simple, and h a good right to sell
and convey the same; that the properly is [ree from all encambrances and that the Morigagor, and Mortgagor's heirs, executors,
administrators, next-of-kin, and assigns will Torever defend the same unto the Marlgagee and assigns againsl the claims of all persons

whomsoeyer,

This form is used in conneclion wilh Morigages hsured under Lhe one-lo-four family provisions of the Nalional Houslng Acl which
require a Onpa-Time Maorlgage (nsuance Premium payment including seclion 203{b} and {i} in accordance wiih regulations for

Ihos€ Programs.

Previous Edilions Are Obsoiele

HUD-92100M-1 {3-88 Editlon}
Panas 1 nf 4 e
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This Morlgape is Made, howaover, subject to the following

~ covenants, conditions, and agreements, that is (0 say:

1

1 That the Mortgagor wii promptly pay the principal of and
interest on Lhe indebiedness cvidenced by Lhe said note, ai the
times and in the manner therein provided, Privilege is reserved Lo
pay the debt, in whole or in pari, on any instaliment due date.

2. Together with and n addition to the monthly paymenis ol
principal and inlerest payablc under the terms ol 1the note secured
hereby, the MoOrigagor will pay 1o Lhe Mortgagee, on the first
day of each month until said nate is fully paid, the following
RLLIMS!

() A sum egual Lo the ground rents, if any, next due, plus the
premivms thad will next pecome duc and payabic on policies of
fire and other hazard ipsurance covering the morigaged property,
plus taxes and assessments next due on the morigaged properly
(all as estunated by the Mortgagee) less all sums aiready paid
(herelore divided by the number of monihs to elapse before one
month prior to the date when such ground renis, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in Lrust 10 pay said ground rents, premiums, 1axes,
and.special assessments; and

(b} All payments mentioned in the 1wo preceding subseciions of
this paragraph and all paymeats (O be made under the note
cecured hereby shall be added logether and the aggregalc amount

Y3 ihereol shall be paid each month in a single payment Lo be ap-
& slied by the Morigagee 1o the foltowing items in the order sel

Cyforh:

8 (1) ground rents, (axcs, snecial assessments, fire and other

s sy RIRW LLATLILEA

(¢ interest on ihe nofe securcd hercby,

€ (111) amortization of the principal of said note; and

(§V) late charges

Any deficiency in the amounl of any such aggregale monthly
payment shall, unless made good by the Mor(gagor prior 10 the
due date of the next such payment, constilute an event ol default
under this morigage. The Mortgagee may collect a ‘“late charge”
not 1o exceed four cents (4¢) lor cach dollar (31) of cach pay-
ment more than (ifteen (15) days in arrears 1o cover the extra €x-
pense involved in handling delinguent payments.

1. Il the total of the payments made by Lthe Morigagor under
(a) of paragraph 2 preceding shall exceed Lhe amount of the
paymenis actually made by the Mortgagee for ground renls,
taxes. assessments and insurance premiums, as the case may be,
such excess, if the loan is currenl, al the option of the Morl-
gagor, shall be credited on the subsequent paymenls (o be made
by the Morigagor, or refunded (o the Mortgagor. if, however,
the monthly payments made by the Mortgagor under {a) of
paragriph 2 preceding shall not. be sufficient 1o pay ground rents,
(axes, assessments, and insurance premiums, as the case may be,
when the same shall become due and pavable, then the Mort-
sagar will pay 10 the Morigagee any amount necessary Lo make
up the deliciency, on or before the date when paymenl of such
ground rents, taxes, assessments, OF insurance premiums shall be
due. 11 al any time the Morigagor shall tender Lo the Morigagee,
in payment of Lhe entire o debiedness represented thereby, the
Morigagee shall, in computing the amouni ol such indebtecness,
credit 10 1he account of the Morlgagor any balance remaining in
the funds accumulated under the provisions of {a} ol paragraph 2
wercol. 1f there shall be a default under any of the provisions of
'his morigage resulting n 3 public sale of the Premiscs covered
hereby or if the Mortgagee acquircd the property otherwise after

defaull, the Morigagec shall apply, alL the nime of commencement
of such proceedings Or at the time the properly is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note. .

4 17 the Mortgagee shall be made a party 10 any suit invelving
the title 1o the properiy hereby conveyed and employs an at-
lorney to represent it therein, of if the Mortgagee employs an al-
torpey (o assisl in setiling Of removing any cloud on the title 10
the property hereby conveyed thar purports Lo be superior to the
lien of this morigage in any respect, the Morigagor will pay 10
the Mortgagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of Lhis mocigage in addition 10 the indebtedness specially secured
hereby and shall bear intzrest from the date it is paid Of incurred
and shall be at once due and payable.

5. So long as any of the indebledness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees o keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be Ievied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not 10 permit any lien, which might take
precedence over the lien of this mortgage, to aCCrue and remain
on said premises, or any parl thereof, or on the improvements
thercon.

& The Morigagor agrees (O pay all taxes and assessments that
may be assessed upon said property and all taxes excepl income
(ases that may hw assessed upon fhe Morigagee's intercst thercon
or ugren this modlpigs or the moneys secured herchy, any law
e conlrary nolwithslanding. Upon any violation ol this under-
taking, or the passage ol any law imposing wpon the Morigagee
the payment of any part of the 1axes aloresaid, or upon the ren-
dition by any courl of last resort of a decision thal the undertak-
ing to pay the laxes as aforesaid is legally inoperative, then, in
any such evenl, the debi hepeby secured shall at the Mortgagee's
aption, become mmediately due and payable, without deduction,
any law herelofore or herealter enacied to the contrary
potwithstanding.

7 That the Mortgagor will keep the improvements AOW existing
or hereafier erected on the morigaged property, insured as may
be required from time {0 time by the Morigagee against loss by
fire and other hazards, casuaitics and contingencies in such
amounis and for such periods as may be required by the Mort-
gagec and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All msurance shajl be carried in companies approv-
ed by the Mortgages and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable
clauses in favor of and in farm acceptable Lo the Mortgagee. In
event of loss Mortgagor will give immediate nolice by mail to the
Mortgagee, who may make proof of loss il not made prompily
hy Morigagor, and cach insurance compiy concerned is herchy
auihorized and direcied 1o make payment for such loss direcity (o
the Morlgagee instead of 1o the Morigagor and the ‘Mortgagec
jointly, and the insurance procecds, or any parl thereof, may be
applied by the Morigagec at its option either 1o the reduction of
the indebledness hereby secured or to the restoralion or repair of
the properly damaged. In event of foreclosure of this mOrIgage
or other transfer of title 10 the morigaged properly i extinguish-
ment of the indebtedness secured heregby, all right, titie and in-
terest of (he Morigagor in and 1o any insurance pelicies then in
force shall pass 1o the purchaser of graniee.

ilie 20f 4
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§. I the Morilgagor fails to insure said property as hereinabove
provided, or 1o pay all or any part of the taxes or assessments
levied, acerued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Mortpagee in
cither, or fails Lo pay immediately and discharge any and all
licns. debts, and/Zor charges which might become liens supencr [0
the lien of thos morigage, the Mortgagee may, al iLs vpLon, in-
sure safd property and/or pay said 1axes, assessments, debls,
licnis, and/or charges, and any moncy whiclt the Morigagee shall
have o paid or become obligated (o pay shall vonstinute i debl
o the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear legal interest from
daie paid or incurred, and, at the option of the Morigagee shall
he immediately due and payable.

g No failure of the Morlgagee 10 exercise any oplion hercisn
given 1o declare the maturity of the debt hereby sccured shall be
laken or construed as a waiver of its right 1o exercise such oplion
or to declare such maturity by reason af any past or present
default on the part of the Mortgagor; aoid Lhe procurement of in-
surance of the payment of taxes or other liens, debis, or charges
by the Mortgagee shall nol be taken or construed as a waiver of
its right to declare the malurity of the indebiedness hereby
seented by peison of the Tslure ol e MOrtggor e pracnirg
such insurance or Lo pay such 1axes, debts, liens, or clrges.

10. As tong as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor swill neilher cominpil nor permit waste
on the premises hercby conveyed; and upon the conimssion of
any waslte thereon the Mortgagee may, al ils option, declare the
entire indebledness hereby sccured 10 be al once due and payable.
Nor will the Mortgagor remove any of the lixiures on the
premises hereby conveyed so long as any of the indebtedness
hercby securcd shall remain unpaid.

{1, 11 (he Morigager shalt make default in the paymenl of any
of the indebtedoess hereby secored, o e perlormanee ol any
of the terms or conditions hercby, alt the rents, income, and pro-
fits from the premises are hereby transferred, assigned, sel over,
and conveyed 1o the Morigagee, and the Maorlgapee may proceed
1o coltect the rent, income, and profits from the PrenEses upon
such delault, either with or without the appointment ol a
receiver: but the Morigagee shall nol heredy become bound by
the terms of any lease then existing on the premises by elecling (o
collect the rents thercunder, but may at any time 1erminate lhe
LGHBe. Any rents, income, ind profits collecied by the Morlgager
prior 1o forectosure of this inclebledness, Joss the cost of collect-
ing the sarne, including any real estale commission or atlorney's
fee incurred, shall be credited first, on the advances with mlerest
(hercon, then upon the interest, and the remainder, 1f any, upon
the principaldelbi hereby secured.

13. That if the premises, or any part thercof, be condemned
under any power of eminent domain, or acquired for a public
use. the damages, proceeds, and the consideration for such ac-
quisition, 10 the extent of Lthe Mall amount of indebiedness wpon
s mortgape, and the node secared hereby remaining wnpaid, are
hereby assigned by the Morigagor to the Mortgagee and shall be
paid Tarthwilh 10 the Mortgagee (O be applied by it on account
of the indebiedness secured hereby, whether due or not.

13. Any promise made by the Mortgagor hercin (o pay money
may be enforced by a suit at law, and the security of this mor-
igage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Conslitution and
l1aws of Alabama as to perscnal property and agrees 1O pay a
eisonable attorney's fee for the collection thereof,

. under the National Housing Act within

14, In consideration of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersigned, covenant
and agree thal, in respect of the indebtedness secured hereby,
they will Torever waive, and they do hereby waive and give up ally
benelits, privileges, options, and rights of every kind and natlure
given 10 or which inure to the bencfit or advantage of the under-
signed, or cither of the undersigned if mare than one, under and
by virtug of House Bill No. 422 of the Legistalure of Alabama of
1935, enacied into law and approved on June 24, 1935, common-
ly referred to as the Deliciency JTudgment Act; and further agree
(o waive and [orcgo any like or similar rights, benefits, and op-
lions hereafler conferred upon mortgage debiors by law hereaflter
enacted; and [urther covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shail each be enforceable in accordance with their
respective terms and condilions, without reference 10 and in spile
of any provisions to the contrary in said Ac of the Legislature
of Alabama, and any and all other laws of like or similar pur-
port which may hercafler be enacted.

15. The covenanls, conditions, and agreements herein contain-
ed shall bind, and Lhe benefits and advantages shall inure to, the
respective heirs, executors, administrators, Successors, and assigns
of the parties hercio. Wherever used. the singular nurnber shall
include the plurat, (he plural the singular, and the usc of any
gender shall include all genders.

16. The Morigagor further agrees that should this morigage

and the note secured hereby not be cligible for insurance
' S1XLy

fram the date hereol (writlen statement of any officer of ihe
Department of Housing and Urban Development or aulhorized
agent of the Sceretary of Housing and Urban Development daled

subsequent Lo the cixty (60 days’
time from the date of this morigage, declining 1o insure said note
andd this mortgage being deemed canclusive prool of such in-
ctigibility}, Lthe Morigagee Or the holder of the nole may, at ils
option, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by ihe Morigagee when the ineligibility for insurance
ander the National Housing Act is due to the beneficiary's failure
(o remit the mortgage insurance premium to the Deparument of

Housing and Urban Development.

days

17. 17 the Mortgagar shall well and truly pay and discharge the
indeblednuess hereby secured as it shall become due and payable
and shall do and perform all acts and agreements 1o be done and
performed by 1he Morigagor under the terms and provisions of
this morigage, then this conveyance shall be and become nulfl and

viicl.

18 But if the Morigagor shall lail o pay, or cause 10 be paid,
as it matures, the indebtedness hercby secured or any part
thereof, according 10 the terms thereof, or if the Mortgagor shall
fail to do or perform any other acl or thing herein required or
agreed o be done or performed, or if the interes of the Morl-
gagee in said properly becomes endangered by rcason of the ¢n-
[orcement of any prior lien or encumbrance thereon; then, in any
such event, the whole indebitedness hereby secured shall im-
mediately become due and payable and this mortgage subject Lo
forcclosure, at the option of the Morigagee, wilhoul notice: and
the Mortgagee shall have the right and is hercby authorized 1o
enler upon and take possession of said property, and alier or
without taking possession, to sell the same baefore the Courthouse

door in the city of Maylene
County of  Shelby

~ Alabama,

Page 3 of 4
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Al public outary, for cish, figst giving aolice of the timie, place,
i repmys of said sale by publication once a week for three suc-
cessive wecks prior to said sale in some newspaper ol general cir-
culation published in said county, and, upon Lhe payment of Lhe
purchase money, the Morigagee or any person conducting said
wale Tor it is authorized 1o execuic e the purchaser at said sale a
deed 1o The property so purchased, and such purchaser shail noi
be held to tnguire as o the application of the proceeds of such
aale. The Mortgagee may bid at the sale and. purchase said pro-
perly, 11 the highesl bidder therelor.

thereon, which

the same shall

pay or which t& may then be necessary
assessmienls, insurance and/or other charges,
hercinabove provided; third, 1o the payment and satisTaction ol
the indebiedness hereby specially secured with interest, but in-

lerest to date of sale only shall be charged;
il any, shalt be paid te
foreclosed in Chancery,

19, The procecds of said sale shall be applied: First, Lo the ex-
penses of adveruising and sefling,
fees: second, to the repayment of

including reasonable attorney’s
any monecy, with interest

have paid or become liable to
1o pay for taxes,

liens, or debls

the Mortigagee may

fourth, the balance,
the Moctgagor. Il this mortgage be
reasonable attorney's fees for foreclosing

be paid gui of the proceeds of the sale.

Given under our hand> and scal® this the 3rd
S *“[ {ffH%F'# 4‘;i'1 -J**
B [Seai] - 11 ;r " ' oG
[Seal} M . _ A F
Mary Ann Hitchcock
stale of Alabama, +
Shelby Cuunly} -

L

b, the undersigned
hereby certify that J. Addison Hitchcock

tober

notary public in and for said county, in said Stale,

and wife, Mary Ann Hitchcock

*

Lnown (o me, acknowledged before me on this
executed the same voluntarily on the day the same

19 88

wct
8 whose names are signed to the foregoing conveyance, and who are
o day that, being informed of Lhe con.enis aof 1his conveyance, thE)‘
' E khears date.
cé) Civen under my hand and olficial seal this 3rd day ©
c\l
I N T R RPN O
= bk
0

This inslrument was prcpa'rcd by:

Notary Public

Name)__ J-_Dan Taylor

State of Alabama,

55
Cuunly} 5

(Address) 3021 Lorna Road, Suite 100
Birmingham, AL 35216

l, Judge of Probate Court of said County, do hereby certify that the loregoing
conveyance was filed for regisiration in this office on the day of | .19 ‘
and was reconded in Vol - Reeord of Decds, pages on the ‘day of .19
Al o'clock M.

Judge of Probate
Fee

PO 22374
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EXHIBIT Y

;

ASSUMPTION RIDER TO SRCURITY INSTROMENT ON OWNER QCCUPIED PROPERTY

This rider is a part of and incorporated into the Sacurity
Tnstrument (Mortgage ., Dead of Trast, Seolrity Deed) dated the
g day of Oﬂtgbﬁr _ , 19
made and entered 1nto by J. Addison Hitchcock and wife, Mary Ann Hitchcack .
borrawer (mortgagor) and _Altus_Mortgage Corp.
. lender, (mortgagee). |

The Security ITnstrument 1is amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commissionar, O his designee, declare all sums
secured by this security instrument O be immediately due and
payable if all or a part of the property 15 sa0ld or otherwise
transferred (othesr than by deviss, descent or operation of
law) by the mortgagor, pursuant to & contract of sale
exaecuted not later than 12 months after the date on which the
seaurity instrument i3 endorsed for insurance, to & purchaser
vhose credit has naot heen approved 1n ACCOX
requirements of the Commissionyg

oo 208 mee839.

- B LR Mortgagdor
{ﬁ&’ £ ' Mary Ann Hitchcock
Mary Ann Hitchcock

(Typed name of above signatory)

J, Addison Hitchcock
ﬁﬁﬁ% Qpﬂﬁ' (Typed name of abovi signatory)
%%%t;‘ \ j:J*'Jw"}ﬁ | _ : ‘- -~ A ,’U
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