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MORTGAGE

THIS MORTGAGE ("Security Instrnment™ s uven o ... October. 3,

---------------------------

1. 88 . The grantor i» . Diana R. McKinley and husband, E. Keith McKinley

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

1 110 an Akibama timited partnership. and shose adidress i~ Birmingham, Alabana (endec”)
Borroder owes bender the principal sum of EIGHTY, ONE THOUS FIVE HUNDRED AND NO/100THS v

......... AP B U | FTE LRV 3 . BL,500.00 ) Ihis deblis evidenced by Borrower's note
dirted the same date as this Security Instrument (CNow™) » hich provides for monthly payments, with the {full debual
at pand carlier, due and pavableon ... November 1, 2018 . This Secunty Instrument

weenres W b aender: (a the repayment of the debtevidenced by the Note, with interest. and all rene wals. extensions and
moditications: (b the payment ol aibother sums, withanierest. adranced under paragraph 7 10 protect the security ol
this Security instruments and (¢) the performance ol Horrowers corenants and agreements under this Svcuriy
fnstrument and the Note. Por this purpose, Barrower does iereby morigige, gra nt und convey 1o Leader and Lender's

wceessors and assigns, with power of sile, the lollow ing described property locaied . Shelby
County, Aluban

Lot 2, according to the survey of Autumn Ridge, as recﬂrded'in Map Book 12
pages 4, 5 and 6, in the Probate 0ffice of Shelby County, Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchasé price of
. the herein described property. -

ot 208 meeb96

which has the address of ........2143 Independence Drdve . .. ... . Alabaster, . ... . ..
|Street ] _ |Gty
Alabama ... 32007 e, (“Property Address™);
j5p Code]

To HAVE AND TO HOWLD this property unto Lender and 1 ender's successors and assigns, forever, 1ogether with al

the improvements now or herealier ¢recied on the property, and all cusements, rights, appurtenances, rents, royaltes,
mineral, oi) and gas rights and profits, water rights and stock and all fixtures now or bereafter a part of the property. All
replacements and additions shall also be covered by this Sccurily Instrument. AN of the foregoing is relerred Lo it this

Security lnstrument as the “Property.”

RORROWER COVENANTS that Borrower is fawlully scised of the estate herehy conveyed and has the npht 10
morigage, grant and convey the I‘mpcny amd 1hun the PMroperty v unencumbered, exvep for encumbrances of record.
Borrower warrants and will defend generally the titke 1o the Propenty against af] claams and demands, subject to uny

cncumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for mational wse and non-uniform covenants wilh

limited variutions by jurisdiction (o constule o uniform security instrument covernng real property.

ALABAMA-.Sinple fanuly—FNMA/FHLMC UNIFORM INSTRUMENT _ Fonn 1001 17/83
AL 5-5-8B8
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Unory CovinanTs  Barrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, florrower shall promptly pay when duce
the prmcipal ol and mterest on 1he debt evidenced hy the Note and any prepayment andd lake charges due under the Note.

2. tunds for Taxes and Insurance.  Subjecttoapplicable law ortoa written waiver hy tender, Bosrower shall pay
to Lender on the day manthly payments are due ander 1hie Note, until the Note is paid in fuld, a sum (“Funds™} egual 1o
one-twelfth of: G yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiams; and (d) yearly
morigage insurance premiums, 1 any, These iems are called “eserow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accoumnts of which are insured or guaranieed by a federal’
or state agency (including Lender il Lender is such an instituion). Lender shall apply the Funds to paythe escrow items. Lender
may not charpe for holding and applying the Funds, analyzing the account or verilying the escrow items, unless Lender pays
Borrower interest on the funds and applicable law permits Lender to make such a harge. A charge assessed by Lender in
connection with Borrower's entering into this Security [nstrument o pay the costola ndependent tax reporting service shall
not be a charge for purposes of the preceding sentence Horrower and Lender may agree in writing that interest shall be paid on
the Funds. Unless an agreement is made or applicable law requires interest o be p. :d, Lender shall not be required to pay
BOFPOWCT Ny increst or carmngs on die tands. Lender shall give w Borrower, without charge, an annual accopnting of the
FFunds showing credits and debits to the funds and the purpose lor which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security instrument.

If the umount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
he due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the excess shall be,
a1 Borrower’s aption, cither promptly repaid to Borrower or credited 10 Borrower on monthly paymenis of Funds. If the
amount of the Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shail pay Lo Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payme in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1Funder paragraph 19 the Property s sold or acquired by Lender, Lender shatl apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil against the sums secured by 1his Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 10 late charges due under the Note: second, (o prepayment charges due under the
Note; third, to amounts payable under patagraph 2; fourth, 1o interest due; and last, 10 principal due.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
I'roperty which may attain priority over this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i nol paid in that manner, Borrower shall
pay them op time direetly W the person owed payment. Borrower shall prompily furnish to Lender all potices of amounts
to be paid under this paragraph. i Borrower makes these pauyments directly, Borrower shall promptly furnish o Lender
receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lienin a manner acceptable to Lender; (b) conlests 1n gooxd
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
apreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of
the Property is subject to u lien which may aftain priority over this Secuiity Instrusnent, Lender may give Borrower &
natice wdentifying the lien. Borrower shall satisly the lien or ake one or maore of the actions set forih above within 10 days
of the giving of notice. '

5. Ilazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, azards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This msurance shall be maintained in the amounts and for the periods that Lender reguires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not he
unreasonably walthibeld.

Adl insurance policies and rencwals shall be acceptable (o0 Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and rencwals. 1f Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoralion or repair
of the Property damaged, if the cestoration or repair is cconomically feasible and Lender's security is nat lessened. 1 the
restoration or repair is not economically (easible or Lender's security would be tessened, the insurance proceeds shadl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 7
Borrower abandons the Property, or does not answer within 3O days a notice from Lender that the insurance carrier has
offered to settle a ¢laim, then Lender may collect the insurance proceeds. !.ender may use the proceeds {0 repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the puyments. if
under paragraph 19 the Property is acquired by Lender, Rorrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to 1 .ender 1o the extent of the sums secured by this Secuny
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy. damage of substantially
change the Property, allow the Property to deteriorale or commit waste. I this Security Insirument 15 Oh 4 leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding thal may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce ‘Iawﬁ or
regulations), then Lender may do and pay for whateveris necessary 10 protect the value of the Property and Lender’s nghis
in the Property. Lender’s actions may include paying any sums secured by 2 lien which has prioriy nv:r_thts Stcuruﬁ
Instrument, appearing in court, paying reasonable attorneys’ fees and entening on the Property to make repairs. Althoug

Lender may take action under this paragraph 7, Lender does not have to do s0.

Any amounits disbursed by 1 ender under this paragraph 7 shall become additional debt of Borrower SEFI.II'EEI by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, thesc amounts shall bear interest from
the date of disbursement at ihe Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

- -t -
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance tdrminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Ipspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bdrrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. (ondemnation. The proceeds of any award or claim for damages, direcl or consequential, in connection with
any condenination or other taking of any part of the Property, ‘or for conveyance in licu of condemnation, ate hereby
assigned and shall be paid 1o Lender,

In the event of a total taking of the Property, the proceeds shall be applied 16 the sums secured by this Security
lnutrumum{ whether or not then due, with any excess paid to Borrower. In the event of a partial talong of the Property,
unless Barrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amountiof the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers io
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice 1s
given, Lendér is authorized to coltect and apply the proceeds, al its option, either 1o restoration or repair of the Property or
to the sumy secured by this Security Instrument, whether or not then due.

Un}xs Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone tHe due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interesl.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend time lor
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or'vemedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to morigage, granl and convey
L hay Hnrrnwer.‘f interest in the Property under the terms of this Secority Instrument; (b) is not personally obligated to pay
the sums secured by this Securily Instrument; and {c) agrees thal Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the lerms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: {(a} any such loan charge shall be reduced by the amount
hecessary 10 reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1T a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. |

13. legislation Affecting Lender's Rights,  If enactment or expiration of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, at #ts option,
may require immediate puyment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph | 7.

14. Notices. Any natice to Borrower provided for in this Security Instrument shall be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another methad. Fhe notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mai) 10 Lender's address stated hercin or any other address Lender designates by notice 1o Borrower. Any notice
nravided for in this Security Insirument shall be deemed to have been given io Borrower or Lender when given as provided
in this parvagraph. . |

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or tLhe
Note conflicts with applicable law, such conflict shafl not affect other provisions of this Securiy Instcument or the Note
which can be given effcct without the conflicting provision. To this end the provisions of this Security Instrument and the
Nowe are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccunity Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower s not a niatural
person) without Lender's prior written consent, Lender may, ab its option, reguire immedisle payment an full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lendur " exercise is prohibited by
federal law s of the date of this Security Instrument. |

If Lender excreises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
(hsis Seeurity Instrument. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, [f Borrower meets certain conditions, dorrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pussiiyg 1o aity power ool sanle caapsbuigied] b 1hiin
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(i1} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any defauli of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable atlorneyy’ fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums se¢cured by this Sccurity Instrument shall continue unchanged. Upon remstatement by
Borrower, 1his Security Instrument and the obligations sccured hereby shall remain fully effective as i no acceleration had
veeurred. However, this right 1o reinstate shall not apply in the case olaceeleranion uader puragraphs 1Y or 17,
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NoN UNIFORM COVENANTS. Borrower and Lender further covenant and agroe s Totloses:
19. Acceleration; Remedies, [ cader shall pive notice to Borrower prior 10 acceleration follnwing Borrawer’s

breach of any covenant or agreement in this Security Instrument (hut aot prior to accoleration under parigraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction reguired to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must be curcd;
and (d) that failure to curc the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument and safe of the Property. The aotice shull further inform Borrowes of the right 1o
reinstate after acceleration and the right to bring a courl action to assert the noo-existence of a defauit or any other
defense of Borrower (o acceleration and sale, If the default is pot cured on or before the thate specifivd in the notice, l.ender
at its option may recquire immediate payment in full of all sums secured by this Sccurity Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable Eaw. Lender shall he entitled o
colieet all cxpenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited o,
reasonahle attorneys® fecs and costs of title evidence.

1f Lender invokes the power of sale, Lender shall give a copy of a notice 10 Rorrower in the manner provided in
paragraph 14, Lender shall publish the notice of sule once a week for three consccutive weeks i i pewspaper published in
ShElb? County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. lLender shall deliver to the purchaser f.ender's deed

conveying the Property. l.ender or its designee may purchase the Praperty at any sale. Borrower covenants and aprees

that the proceeds of the sale shall be applied in the following order: (a) to all expensces af the sale, including, but not limited
to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and () any eXCESS (o the person or
persans legally entitled to it.

. 200, Lender in Possession, Upon qeceleration under parsgraph 19 or abandonment af the Property, Lender (10
perso, by agemt or by judicially appmnted receiver) shall be entitfed 1o enler upon, ke possession of and manage the
Property and to collect the rents of the Property mcluding those past due, Any reads collected by Lender or the receiver
shall be applied first to payment of the costs ol management af the Properiy el collection of rents, inctuding, but nil

limited 10, receiver's fees, premiums o0 receiver's bonds and reasonable attorneys' lees, and then (o the sums securvel by
this Security Instrument.

11, Release, Upon payment of all sums sectired by this Sccurity Instrument, ender shadl selease ihis Seearity
Listrument without charge to Borrower. Borrower shall pay any recordation costs,

27 Waivers. Borrower waives all rights of homestead exemption m the Property and redinguishes all nghis of
curiesy and dower in the Property. -

13, Riders to this Seeurity Instroment. 1Y onc ornore riders are execated by Burrower and fecorided tagether with
this Security Insirument, the covenants and agrecments of cach such rider shatl be incorporisted inte and shail amend and
supplement the covenants and agreements of this Security Instrument s Fthe mider{s) were a part of this Sceurity

mlnalrumcnt. [Check applicable hox(es))

1 Adjustable Rate Rider ] Comdominium Rader 124 Family Rider
"1 Graduated Payment Rider 7 Planncd Unit Developmca Ricder
%1 Other(s) [specity]  Compliance Rider
By S1GNING Beeow, Borrower accepls ad aprees W 1He jerem ad vovesants continned e this Securiny
nsteunient and inany rider(s) execuied by Borrower andd recorded withl, |
EWilnesses:
= Dionsn AW
—Borrowir

Diana R. McKinley

EI. Keith McKinley

|Space Below Tis Line For Acknowiedgment] - Lo mm e e rmm——— e s
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STATE OF ALABAMA
COUNTY OF SHELEY

1, the undersigned a Notary Public in and for said County, in gaid State, hereby
certify that Diana R. McKinley, a married woman, whose name is signed te the foregoing
conveyance, and who 1s known to me, acknowledged before me on this day, that being
informed of the contents of the conveyance, she executed the same V 1y on the
day the same bears date. 2rd
Given under my hand and official seal this

.1988.

My Commission Expires: 3/10/91 No a{;Public

STATE OF FLORIDA

‘ - 7ri?, & Notary Public in and for gaid County, in sald
ify that E. Keith McKinley, a narried man, whose name 1s signed to
the foregoing conveyance, and who is known to me, acknowledged before me On this day.
that being Informed of the contents of the conveyance, he executed the same voluntarily

on the day the same bears date.

Given under my ‘haund and official seal this o day of v e i¥y A.D. 1988,
. Kotary Public C NCH it ¢ A N LD L
State of Fioride 8t LorDe Notary Pybli

My Commission Explres: mwwmﬂ.m
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COMPLTANCE RIDER

This RIDER 1s a part of and incorporated into the Mortgage, Deed of

Trust, or Security Deed {the "Security Instrument'), dated the 3rd  day

of October . 19 88 , made and  entered  intoe by

Diana R, McKinley and husband, E. Keith McKinley .

Borrower(s), snd COLLATERAL MORTGAGE, LID., Lender.
In addition to the covenants and agreements made 1in the Security

Instrument, Borrower and Lender further covenant and agree as follows:
The Security Instrument is amended to add the fnllnwiﬁg:

PHAT SHOULD THIS SECURITY INSTRUMENT AND THE NOTE 'SECURED HEREBY NOT

§ QUALIFY FOR AND COMPLY H’I'I‘H THE RULES, REGULATIONS, AND STANDARDS PERTAINING

TO FNMA/FHIMC OR AN INSTITUTIONAL TNVESTOR WITHIN SIXTY DAYS YROM THE DATE
NEREGF. AND IF UPON REQUEST, THE BORROWERS FAIL TO COOPERATE IN CORRECTING
ANY FERRORS OR OMISSIONS MADE IN CONNECTION THEREWITH, BY EIECUTING OR
CE-EIECUTING, AS THE CASE MAY BE, ANY AND ALL LOAN CLOSING DOCUMENTATION,
INCLUDING BUT NOT LIMITED TO, THE NOTE AND THE SECURITY INSTRUMENT, THEN
THRE HOLDER OF THE ROTE SECURED HEREBY MAY, AT ITS OPTION, DECLARE ALL BUMSE

SECURED HEREBY IMMEDIATELY DUE AND PAYABLE.

RS Cémg mQ [K“\Q-"a»

." VSRS
- ME ,
: \ﬁ%‘“\éf W\ M 9‘*?-% Diana R. McKinley
¢ (Typed f sbove B )
ﬁBQ Jwﬁ yped name of above Borrower
-~
A

%f Of ?ﬁhﬂhﬁ 1. Dend Tax  § C Mﬁﬂ mb{.ﬁLq

2. Mtg. Tax M Barrower
3. Recording Fee_/ R 35—

4. Indexing Fee _J ¢ ¢ E. Keith McKinley
TOTAL /3 75 (Typed name of above Borrower)

conv. Comp. Rider 7/88




