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STATE OF ALABAMA ) HLE REAL ESTATE MORTGAGE

COUNTY OF jJefferson )

WORDS USED OFTEN IN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated Oct. 3 , 19__B88 will be called the "Mortgage.”

(B) “Borrower.” Kurt M.W, Niemann and wife Charlene Y. Niemann

will sometimes bea called “Enrrnwar" and somsetimes simply "1, -

(C) “Lender.” Central Bank of ' The South . will be called “Lender.” Lender is a corporation or assocla-

tion which was formed and which exists under the laws of thé State of Alabama or the United States. .

Lender's address Is . 701 South’ 20th Street Birmingham,Alabama 35233

(D) *'Nota.” The note signed by Borrower and dated ___ 0Ct. 3, , 19_88 _ wil e called the “Note.” The Note
'y shows that | owe Lender .. Ten Thousand Fighty and No/100 * * Dollars, plus

intarest, which | have promised to pay in payments of principal and Interest for 10 vears with a final payment due on

Oct. 3. 11 - The final payment may be & balloon payment which may be rafinanced from time to time.

{E} “Property.” Tha property that is described below In the sactlon titled “Description Of The Property,” will be calied the “Propaerty.”

P
BORROWER'S TRANSFER TO LENDER OF RIQHTS IN THE PROPERTY

| grant, pargain. sell and convey the Property to Lender. Thls means that, by signing this Mortgage, | am giving Lender tha righta that
| have in the property subject to the terms of this Mortgage. Tha Lender also has those rights that tha law gives to lendars who hold
C:’murtgages on real preperty, | am giving Lender these rights to protect Lender from possibla lossas that might result it 1 fail to:
w {A) Pay ali the amounts that | owe Lender as stated in the Nots;
oy (B) Pay, with interest, any amounts that Lender spends under this Morigage to protect the value of tha Property and Lender's
rights in the Property; '
(C) Pay, with intarest, any other amounts that Lender lends to me as Futura Advances under Paragraph 7 below;
{D} Pay any other amounts that | may owe Lendet, now or in the future, Including any amounts that | bacome abligatad to pay

L}

LA
=
[

Debts™: and

CD: a3 a result of another loan from Lender or my guaranty of a loan to someone else by Lender, sometimes refarred to as “Other
o\ |

F

{E} Keep all of my other promises and agreements under thls Mortgage.
= It | keap the promises and agresments llsted In {A) through (E)} above, this Mortgage and the transfer of my rights In tha Property wii|
= becomes vold and will end, -
o

LENDER'S RIGHTS IF BORROWER FAILB TO KEEP PROMISES AND AGREEMENTS

IT I fail to keep any of the promises and agreements mads in this Mortgage, Lender may require that | pay Immadiately ths sntire
amount then remaining unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
paymant, This requirement will be called "Immediate Payment In Fuli,” :
It | fail to make Immediate Payment In Full, Lender may sall the Property at a publlc auction. The public auction will be held at the
front door of the courthouse in the county where the Property is iocated. The Lender or its attorney, agent or representative (the
- "euctioneer’’) may sell the Property in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to
' ; the highest bidder, or if purchased by Lender, for credit agalnat tha balance due from Borrower.
Notice of the time, place and tarms of sale will be given to the public by publishing the notice with = description of the Property
once a week for three (3) consecutive weeks In a newspaper of general circulation in the county where the sale will be held. The
Lender or auctioneer shall have the power and authority to cenvey all of my rights in the Propserty to the buyer at the pubiflc auction,
and use the money received to pay the following amounts:
{1} all expanses of the sale, Including advertising and selling coste and attorney's and auctionesr's fees:
(2) all amounts that | owa Lender under the Note and undar this Mortgage; and
(3} any surplus, that amount remalning after paying {1) and (2), will be paid to the Borrower or as may be requlred by law.
If the monay received from the publle sale does not pay all of the axpanses and amounts ! owe Lender under the Note and thls
»  Mortgage, | will promptly pay all amounts remaining due aftar the sale, plus intereat at the rate stated in tha Note.
The Lender may buy the Proparty or any part or intarest in the Property at the public auctlon. i the Lender buys the Property, the
auctloneer witl make the deed in the name of the Borrower, '

DESCRIPTION OF THE PROPERTY
| glve Lender rights in the Property described n (A) through (1} bailow:

(A) The property which Is located at -Route .1 Box 279F Columbiana, Alabama 35051

ADDRESS

This property is in —Shelby County in the State of _Alabama . 1t hag the followlng legal descrip-
tion;

See Exhibit "A" attached hereto and made a part of this mortgage.

THIS IS A PURCHASE MONEY MORTGAGE » THE PROCEEDS HAVE BEEN APPLIED TO THE
PURCHASE PRICE OF THE HEREIN DESCRIBED REAL ESTATE CONVEYED TO MORTGAGORS

{(BORROWERS) SIMULTANOUSLY HEREWITH.

[If the property is a condominium, the following must be completed:] This property la part of a condominium project known as

o {called the “Condominium Project”). This property includes my unlt and all
of my righfs"in the common elements of the Condominium Project;
(B) All buildings and other improvements that are locatad on the property described in paragraph {A) of this section;
{C) All rights in other property that | have as owner of the property described in paragraph (A} of this section. These rights are
knawn as ‘'easements, rights and appurignances attached to the property;”
(D} Al rents or royalties from the property describad in paragraph {A) of this section: o
(€} Alt mineral, oil and gAs rights and profits, water rights and water stock that are part of the property described in b&_ragraph {A)
of this section; ™
(F} Al rights that | ha
of this saction;

99/32-2321 {Rev. 10/85)

in the Jand which ligs in the streets or roada In front of, or next to, the property described in panﬁr_aph {A)
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(@) Al fixtures that are now or in tl-;rla fﬁl‘turu wiil be on the ﬁrnperty daacribed in
paragrapha (A) and (B) of this saction, and all re-
placamants of and addiions to those fixtures, except for those fixtures, replacements or additif:rss that[u]nder the law i:ra "cun:um:r

. goads'’ and that | acquire maore than twenty {20) days after the dale of the Nots;

H';} All of the rights and property described in paragraphs {(B) through {F} of this section that { acquira in the future; and

0 All replacements of or additions to the properly describad in paragraphs {B) through (F) and paragraph (H) of this section.

All judgements, awards and settlements arising because the property dascribed in paragraph (A) of this section has bean condemned

or damaged In whole or in part (including proceeds of insuranca); providad, however, that any sum received by L
.o 1 ] = En
to payments which | owe under jhn_uute. in reverse arder of maturity. d Y der will be appliea

0] !

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise and | agree with Lanll:iér ASs full::;iws':' o S

-

-A

208 re: 140

g

BOOK

| promise that except for the “amapit'lun'a”'listad in the descripflon’ of the Property: (A} | lawfully own the Properly; {B) | have the
right 1o mortgage, grant and convey the Property to Lender; and {C) there are no outstanding claims or charges against the Property.

I give a general warranty of title to Lender.1This means that | will be fully regponsible for any losses which Lendar suffers because

someone othar than myseif has some of tha rights in the Proparty which { promise that | have. | promise that I will defand my ownaer-
ship of the Property againgt any claims of such rights.. . . .

r

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will promptly pay ta Lender whien du: principal and interest under the Note; fate charges and prepayment charges as staled in the

Note; principal and interest on Future Advances that | may raceive under Paragraph 7 below; any amounis expanded by Lender under
this Mortgage; and all Other Debts. | ;

| i'r{ ;|!! :

LENDER'S APPLICATION OF BORROWER'S PAYMENTS . o .

Unless the law requires ntHQrwlse. Lender will apply each' of my payments under the Note and under Paragraph 1 above In the follow-
::23 order and for the following purposea: S

First to pay interest then due under the Note; and

{B) Next, to late charges, if any, and

(C) Next, to lenders costs and expenses, if any; and
{D} Next, to pay principal then due under the Nate,
I

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| wili pay all taxes, assessments, and any other charges and fines that may be imposed on the Property and that may be suparior to this Morl-
gage and will make timely payments on any noles or other gbligations secured by one or moré mortigages superior to this Mortgage. b will
also make payments due under my lease if | am a tenant on the Property and | will pay ground rents {if any) dua on the Proparty. | will do this
by making payments, when thay are dus, diractly to the persons antitied to them, {In this Mnrtﬂaga, thae word "parson” means any parson,
organization, governmental authority, or other party.] Upon raquest, | will give Lender a receipt which shows that | have made these payments,

Any btilaim, demand or charge that is made against property because an obligation has not been fulfilled is known as a "lien.” | will
promptly pay or satisty all liens against the Properiy that may be superior o this Morigage. However, this Morigage does not requirg
me to salisfy & superior lien if: (A) | agree, in writing, 1o pay the obligation which gave tise to the superor lien and Lender approves
the way In which { agree to pay that obligation; or (B) i, in good faith, argue of defend against the superior lien in a lawsuit so that,
during the lawsuit, tha suparior lien may not ba enforced and no part of the Proparty mus! be given up.

Condominimum Assessmenis

If the Property Includes a unlt in a Condominlum Project, | will prompily pay when they are due, all assessmenis imposed by the

owners association or other organization that governs the Condominium Project. That assoclation or organization will be called the
"Ownars Assoclation.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
{A) Ganerally

[ will obiain hazard Insuranca to cover all buildings and other improvements that now are or in the future will be located on the Prop-
erty. The insurance musl cover loss or damage caused by fire, hazards normaily covered by “extended coverage” hazard insurance
policies, and other hazards for which Lander requlres coverage. The insurance must be In the amounts and for the periods of lime

required by Lender. Lender may not require me to obtain an amount of coverage that is more than the value of all buiidings and other
improvemants on tha Property,

| may choase the insuranca company, but my choice is subject 10 Lender's approval. Lander may not refuse to approve my choice
unless the refusai is reasonable. All of the insurance policies and renewals of those policies musl include what is known as a “‘stan-
dard morigage clause' to protect Lender, The form of all pollcies and the form of all renewals must be acceptable’'to Lender.
Lender will havae the right to hold the policies and renewals.

) will pay the premiums on the insurance policies by payin? the insurance company diractly when the premium payments are due. If
Lender requires, | will prompily give Lender all receipis o paid premiums and all renewal notices that I receive,

It there is & loss or damage to tha Property, | will promptly notlfy the Insurance company and Lender. if | do not promptly prove 10
the insurance company that the loss or damage occurred, then Lender may do s0.

The amount paid by the Insurance company is called “proceeds.” The proceeds will be used to reduce the amount that | owe to Lender
undar the Note and this Mortgage, uniess Lender and | have agreed to use ths proceeds for repairs, rastoration or otherwise,

The Lendar has the authority to settla any ¢lalm for insurance banefits and to collect tha proceads. Lender then may use Lhe procesds

to reduce the amount that | owe to Lender under the Note and under this Mortgags or io rapair or restore the Properly as Lender
may see fil.

If any proceeds are used to reduce the amount of principal which | owe to Lender under the Note, that use will not delay the due date

or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lander and | may agree In writing
to thosae delays or changes. .

If Lander acquires the Property by purchase at foreclosure sale, all of my rights In the insurance policles witl belong to Lender. Als0,
all of my rights in any procesds which are paid because of damage that occurred before the Properly is acquired by Lender will be-
lang to Lender. Howevar, Lender's rights in those proceeds wili not be greater than the amount that | owe to Lendar under iha Note

- and under this Morlgage.

{8) Agreements that Apply to Condominiums

(I} i the Property includes a unit In a Condominium Project, the Ownars Association may malntain a hazard Insurance policy which
covars the entire Gondominium Project, That policy will be called the “master policy.” So long as the master policy remains in effect
and meets lhe requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property I8
satistied’ and (b il thera is a conflict, concerning the use of proceeds, between (1) the terms of this Para_g[aph 4, pnd (2) tha law Or
ihe terms of the ceclaration, by-laws, regulations or other documents creating or governing the Cendominium Project, then that law
or the terms of those documents will govern the use of procesds. | will promptiy give Lender nolice if the master policy is Inter-
rupted or terminaled. During any time that the master policy is not in effect, the terms of (a) and {b) of this subparagraph 4(8}) (i)
will not apply.

{iiy M the Property includes a unit in a Condominium Projact, it s possible that proceads will ba paid to me instead of being used
to rapair ar to resiore the Property, | give Lender my righta to those proceeds. Al of the proceeds described in this subparagraph
4(B) (i1} wili be pald to Lender and will ba used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
If any of those precesds remain after the amount that | owe to Lender has been paid in full, the remaining proceeds will be paid to

me. The use ol proceeds o reduce the amount that | owe 10 Lender will not be a prepayment that is subject to the prepayment
charge provisions, if any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULERL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUMS

(A) Agreements about Maintaining the Propesty and Keeping Promises (n Leasa

b will keep the Property in good repair. | will not dastroy of substantially change the Property, and | will not allow the Property to
deteriorata. If | do not own but am a tenant on the Property, | wil! fulfill my obligatlions under my lease.

{8) Agreements that Apply to Condominiums

If tha Property is a unit in a Condominium Project, | will fulfil any of my obli ations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium leecl. Also, | will not divide the Propesrty into smaller parts that may
he owned separatety (known as "partition Qr subdivision”). | will not consent to certain actions unless | have first given Lender notice
and obtained Lender's consent in writing. These actions are.

(a) The abandenment or termination of the Candominium Project unless the abandonment or termination is required by law;

(b Any significant change 1o the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorpo-
ration, or other documentis that create or govern the Condominlum Project, including, for example. a change in the parcentage of
ownership rights held by unit ownars in the Condominium Project; and

(¢} A defel gL/ the Ownars Assoclation to terminate pru- management and to begin salf—managamen-Gnndom’inlum
Project, =% b
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6. LEHDEHmT TO TAKE ACTION TO PROTECT THE mgnw _

'If: (A} ! do not keep my.promlses and agreements made In. thle Mortgage, or (B) someone, Including me, begins a legal proceeding
that may slgnificantly affect Lender's rights in the Propert (such as, & legal proceeding in bankrupicy, in probale, for condemna-
tion, or 1o enforce laws or regulations), than Lender may do and pay for whalever is necessary 1o protect the value of the Property
and Lender's rights in the Propérty. Lender’s actions under thls Paragraph & may include, for example, obtaining insurance on the
Property, appearing In court, paying reasonable attorney's fees, and entering on the Froperty 10 make repairs,

! wiil pay to Lender any amounts, with interest, which Lender spends under this Paragraph 8. This Morlgage witl protect Lender In
case { 0o not keep this promise to pay those amounts, with interest at the same rate stated in the Note. Intgrest on geach amount

will bagin on the date that the amount Is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
different from those in this paragraph,.

Although Lender may teke action under this Paragraph 6, Lander does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lendar to make one or more loans to me in addition to the loan that | romise to pay under tha Note, or terefinance the

amount dus under the Note. Lendar may, before this Mortgage is discharged, make additional loans to me or refinance the amaunt
due under the Note. .

3. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY :
It | sall or transfer all or part of _itha Property or any rights in the Properly, Lender will require Immediate Payment In Full

9. CONTINUATION OF BORHOWER'S OBLIGATIONS - '''

My obligations under thls Mortgaga are binding upon me, upon my heirs and my lega! representatives In the event of my death, and
upon anyong who obtains my rights in the Property.

Lendar may *allow a parson who takes over my rights and obligations 1o delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Mortgage, Even if Lendsr does this, however, that parson and | will both still
be fully obligated under the Note and under this Mortgage unless Lender specifically releasas me in writing from my obligations.
Lender may aliow those delays or changes for a person who takes over my rights and obligations, even if Lender is requestad not
to do so. Lender will not be required to bring a lawsuit against such a person for not fulfilling obligations under the MNote or under
this Mortgage, even if Lendes is requested to do so.

10. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerclsa or enforce any right of Leander under the Note, this Mortgage or under the law, Lender will still
have all of those rights and may exercisa and enforce them In the future. Even if Lender obtains insurance, pay taxes, or pays other
ciaims, charges or liens against the Property, Lender will stitl have the right to demand that | make lmmediate Payment In Full of the
amount that | owe to Lender under the Note and undar this Morigage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENOER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS - -

Each of Lender's rights under this Mortgage Is separate. Lender may exercise and anforce one or more of those rights, as well as
any of Lender's other rights under the [aw, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, pach of us is fully obligated. to keep all of Borrower's promises and obll-
gations contained in this Martgage. Lender may enforce Lender's rights under this Mortgage agalnst each of us individually or
against all of us together. This means that any one of us may be requirad to pay all of the amounts owed undar tha Note and undear
this Mortgage. However, If one of us does not sign the Note, then. {A) that person is signing this Mortgage only to glve that person’s
rights In the Property to Lendar under the terms of this Mortgage; and {B) that person is not personally obligated to make pay-
ments or to act under the Note or under this Mortgage.

The captlons and titles of this Mortgage are for convenience only. They may not ba used to Intarpret or 1o define the ierms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is Iucata& wlll govern this Morigage. The law of the Stale of Alabama will govern
the Note. If any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Note wltl still
remain in affect if they can be glven effect without the conflicting term. This means that any lerms of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining tarms witl stifl be enforced.

=
it
= Kurt M.W. Niemann \
bt
= Cﬂ@.ﬂm&  Pamamnat
| Charlene Y. Niemﬁn
QO
-
ol
By:
S
o He:
STATE OF ALABAMA )
COUNTY OF "jafferson ) | o
l, the undersigned . a Notary Public in and for said County, in said State, hereby certity
that Kurt M.W. Niemann and wife Charlene Y. Niemann _whose name(s) are
signed to the foregoing conveyance, and who are _ known to me, acknuwladg nafare me on this day that, being informed
of the centents of thia conveyance, they executad the same voluntarily onf the same bears/dhte.
Given under my hand and offlcial seal this 3rd_ day of — Oct, 8

MOTARY PUBLIG. BTATE OF ALABAMA AT LARGE.

MY COhMRISSION EITFIHEE: AUG. 11. 1881,
ROMNOER THEW NOTAR

My commisslon explres: PUBLIO WNDEAWRITERS.

STATE OF ALABAMA )
COUNTY OF ) |

, ' , & Notary Public in and for said Gounty, in said State, hereby certify
that , whosa name as
of , & is signad to the foragoing conveyance,
and who is known to me, acknowladged before me on this day that, belng Informed of the contents of such conveyance,
as such and with full authority, executed the same voluntarily for and as the act of said

Given under my hand and official seal this day of , 19

My commisgion explras:

Notary Public

$8/32-2321 {Rev. 10/85)
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THIS INSTRUMENT PREPARED BY:  (Name) Vickie Hollis Main Office Loan Center
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STATEOF ALABAMA | - T ADJUSTABLE RATE”}""”:“
COUNTTEE * Jefferson) ot *“‘ MORTGAGE AMENDMENT

UL A L T NI RIS LI
P . o | -J'-"IH{ g _;.I : _ _ :
hﬂﬂﬂE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROWI-

. SHONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASBES IN THE INTEREST RATE MAY RESULT iN HIGHER
. PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULT IN LOWER PAYMENTS, A ',

1 T
Loy .. . | .E . '
sl L.+ o A R .

SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. : at

. _ . . - SR
This Adjustable Rate Mortgage Amendment, dated ot . 3, 1988 , amends and supplements the Morgage
dated - Oct. 3, 1988 . :  which'l gave o'Central Bank — Lhe South {the “Lender"): (XX) to which this

Amendment is ﬁtlach?. [ .} which s recorded in the gfﬁca of the Judge of Probate of Shelby, County, Alabama,
in Real LI , Page Lt o This Amendment covers the Property describad in the Morigage.

. Theword “Note" used Inthe Mortgage and this Amendment shall include an " Adjustabie Rate Note.” An Adjustabile Rate Note is 4 nots containing
provisions allowing Lenderio change the interest rate andtha nmnmly payment amounts, and ia Increase the amount of principal to ba repaid as a rasult

of changes in an interast rate indax. Lo N -
ADJUSTABLE RATE MORTGAGE AMENOMENT o Cooreit R

In acidlion 1o the promises and agreements | make in the Mortgage, | promise and agree with Lender as follows:

{A) Interest Rate Adjustments T | o | oo

The Note provides for an adjusiable Imerast rate which will ba increased or decraasad on the Interest Adjustmant Dates as described inthe Note.
%I,‘Tha Note provides for a beginning interest rate of 11,20 percent and an inftial Inferast Adjustiment Data of Oct. 3’( . ]:9 93
a=—{_hanges in tha interoet rate are subject to an interast rate ceiling of 21,0 % and floor of 80 %. ii_--p
LA

%3  The Index Rate la the auction rate for United States Treasury Bills with maturitias of 26 weeks, as estabilshed at the most ra"carlt auction
ginﬂrnr'rmznzilmnenlyr prior to the date of the Note and each subsequent Interest Adjustment Date. The beginning Index Rate in the Note ls n-f-a--—» percent

' Lok

B} Monthly Paymaent Mluntmln'u e L)

o\l it the rate of interest changes, the amount of ﬁw paymant uﬁlf&hmga as provided in the Note. Any increase in my rmonthly paymant amount will be
limited to ten percent {10%) of the previously scheduted paymant amount. The limiation on Incroases in my monthly payment amount does not apply at
he time of the finat payment adjustment, or if the balance due under tha Nota exceeds 115% of the origlnal principal surn as aet out in the Note. My

onthly payment amount will decreage if the interast rate appliceble to the Note decreases. Howaver, my monthly payment amount will never decrease
N

low the baginning monthly payment as set out in the Note. =o

=
(C} Increasss in Principal Balance; Future Advances

The Note provides thatthe principal amount | owe Lender may Increase from time to tima. Inn the avent that | make a payment thatis Insufficiant to
pay all imerest which has been aamed einca my last payment, Lender will advance an amount equal o the interast earmed by Lender but unpaid after
application of my payment The amount advanced by Lender will be added to the principal of the Note and | wlll pay interest at the Nole rate on the
amount advanced. Thetotal principal amount secured by the Morigage will notexceed 115% of the original principal sum as set out inthe Note, plus any

- advances made under the Mortgage.

B I Ir_." v ) R . . . lll:\.r
ol R

i ] =, ' - H m = w

{0} Loan Charges o

. '-II-'- i: d.:"|| .I E . I Dy J.l' |,1 i r': i

In the event a law which appliss to the Note securéd by the Morgage and which sets maximum loan charges Is Interpreted so thatihe interest or:

* other loan chargas collscted pr to be coliected in connection with the Note would axceed the permitied limits, then: {(a) any such loan charge shall be

reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded

parmitted irmits will be refunded io, Borrower, Lender may chi 1o make this refund by reducing the principal owed under the Note or by making a
direct paymenttoBorrower - , ', et Te 0 G ' N

- x P N O

» {E) -Monthly Payments for Taxes i Insurance I

: : ! I T
Under paragraphs 3 and 4 ofthe Morigage, Borrower is required 10 pay alitaxes, assessments and hazard insurance prermiums and upon mquaat*
of Lender furnish recaipts for such payments. As an altemative 10 the payment of such amounts directly by Borrower, Lender may at its option require
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Borrower at any time o make monthly payments to Lender for taxee and insurance. '

{1) BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE | P
| will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents {if any), and hazard insurance on tha Proparty and
‘i movtgage insurance (i any). | will pay these amounts 10 Lender unless Lender tells me, in writing, that | do not have 1o do 0, or unless the law requires
| otherwise. } will make those payments on the sama day that my monthly payments are due unaer tha Note. : S SR
The amount of each of my payments under this Paragraph E will be the sum of the following: _ ST

. ~,. (il One-twellth of the estimaled yearly taxes, agsessments and ground rents (f any) on the Property which under the jaw may be superior 1o this
) Morigags; plus . | | |
(i} One-twelfth of the astimatad yearly premium for hazard ihsurance covering the Property; plus
’ ftiy One-twelith of the astimatad yearty premium for morigage insurance (i any). | __




Lender will datermine from fime o time 'y ebtimated yedrly taxes, Bssessments, ground rents and Insurance premiums based upon axisting
assessments and bills, and reasonable estimates of future assessments and bills. (Taxes, assessments, ground rants and insuranca premiums will be
called “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph E will be called the “Funds. "

K, when payments of taxés and Insurance are due, Lender has not received enolgh Funds from me to make those paymante, | will pay to Lender
whatever additional amount is necessary 10 pay the taxes and insurance in full. | must pay that additional amount In one or more payments as Lender

may requira, . A ;ﬁi '=' I 1 i o .
T T B L..QH 2wt 'aq L, # H_F_-F'- i IE : FUVELN B "i“'“h.‘ff-
i g 14 LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANGE -+ - i 41 =

: BV ) : St PRI i —y .

PR Lender will keep the Funds in asavingsn'} bankfng wistitution. l} l.ender is such an institution then Lender may hoid the Funds. Except as described
In this Paragraph E, Lender will use the Funds to pay taxes and insurance. Lender will give to me, without ¢harge, an annual accounting of the Funds,
That hccounting must show all additions to and deductions from the Funds and the reason for each deduction, _ [ [ NP

Lender may not charge me for holding or keeping the Funds on daposit, for using the Funds to pay taxes and insurance, for anatyzing my
payments of Funds, or for receiving, verifying and totalling assessments and bills. However, Lender may charge me for these services if Lendar pays me

interest on the Funds and if the law permits Lender 1o maka such & charge. Lender will not be required to pay me any interast on the Funas unless
Lender agreas in writing to pay interest on the Funds.

e HLender's estirnales are too high or if taxes and ingurance rates go down, the amounts that | pay under this Paragraph E will be too large. If this
happens at & time whan | am keeping all of My promises and agreemants made in the Mortgage, | wiil have the right to have the excess amount aither
prompity repaid 10 me as a direct refund or credited to My hture monthly payments of Funds, There will be excess amounts if, at any time, the sum of
(&) the amount of Funds which Lender is holding or keeping on deposi, plus (b) the amount of the monthly payments of Funds which | still must pay
batween that ime and the due dates of taxes and insurance, is greater than the Nt necessary to pay the taxes and insurance when they are due,

before the acqulsition or sale, Lender will use any Funds which Lender is I‘;oldlng or has on deposit at that time o reduce the amount that | owe o Lender
undar the Note and under the Mortgage. 3 ' |

(F} Confiict In Loan Dor:ﬁmuntn

Inthe event of conflict between any of the tarms of the Monigage and this Amendment, the terms of thia Amendment shail apply. In the event of
conflict between any of the terms of this Amendment and the Note, the terms of the Note shali apply. .

et st By signing this Am | agree 10 all of the above. | (A
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STATE OF ALABAMA | "r.’l ) . o e . .
COUNTYOF  Jefferson R , - o S
| —-_the undersigned ..:> .. .. -. . \ a Notary Public in and for said County, in sakd State, hereby ceriify
that , Whamamnels) __ are '
signed 1o the foragoing conveyance, and who are knnwnhma mvledged before me on ths day that, being informed
of the contents of this mn\fﬂyﬂnﬂﬂr . they ; : EIEM“’H RATE ¥y Lmrﬂyﬂn 'H"H da ‘.ﬂ'ﬁ BE I S ﬂﬂiﬂ_ | -

Given under my hand and officlal seal this __ "' 3rd= day of / Oct. / / ""."is,is_...

) Hﬂﬁﬂ PURLIA, arave “ m'.lllﬁ AT ' . ‘/ . / W 7 - Mo e .
o XY triead LAROR, ) 1/’ . 7 ot ‘
My commission expires; _ MY CuMaiitidle ) EXPIRES: AUG. 11, 1003 Al £ r/ L7/ 4/, AN
fat e F LD

= J ..J-I-JEHWHITIH:I.

STATE OF ALABAMA ) L
COUNTYOF . . . ) vy e L a2 | - SR
1 " S, & Notary Public in and for sald Gunty, in said State, hereby certify
that RN at - ', whose name as - .
of SRR ; el e ' _ -is signed io the foregoing conveyance,
and who ia known to me, acknﬁ'-';lﬂdgaﬂ before me on this day it]at, being informed of the contants of such conveyance, T _
as such and with full authorlty, executed the same voluntarily for and as the act of said .
Given under my hand and officlal seal this : day of . — N9
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Begin at the NW corner of the NW-1/4 of the SW-1/4 of Section 36,
Township 20 South, Range 2 West; thence run East 7.00 feet to a
point; thence turn right and xun South a distance of 99.50 feet,
more or less, to the point of intersection of a North-South fence
with an East-West fence, being the accepted NW corner of said
1/4~1/4 section; thence run East along the accepted North bound-
ary of said 1/4-1/4 section, 150,00 feet; thence in a Southerly
direction along the West boundary of Ogletree/Roper Property and
the West boundary of Till Property, 840.00 feet to the point of
beginning; thence continue Southerly along same line 420.00 feet
to the NW corner of Bailey Property:; thence in an Easterly direc-
tion along the North boundary of said Bailey Property 376.00 feet
to the West boundary of a county road: thence turning an angle of
77¢ 28' to the left in a Northeasterly direction along the West
boundary of said county road, 215.20 feet: thence turning an
angle of 2° 53' to the left in a Northeasterly direction along
the West boundary of said county road, 426.13 feet to a SE corner
of said Till Property; thence in a Westerly direction along a
South boundary of said Till Property, 285.00 feet; thence in a
Southerly direction along an East boundary of said Till Property,
210.00 feet; thence in a Westerly direction along a South boun-
dary of said Till Property, 210.00 feet to the point of
beginning, being situated in Shelby County, Alabama.

ALSO, begin at the HNW corner of the NW-1/4 of the SW-1/4 of
Section 36, Township 20 South, Range 2 West; thence run East 7.00
feet to a point; thence turn right and run South a distance of
99 .50 feet, more or less, to the point of intersection of a
North-South fence with an East-West fence, being the accepted NW
corner of said 1/4-1/4 section, said point being the point of
beginning of tract of 1land herein described; thence run East
along the accepted North boundary of said 1/4-1/4 section, 150.00
feet: thence in a Southerly direction along the West boundary of
Ogletree/Roper Property and the West boundary of Till Property.
1163.00 feet:; thence in a Westerly direction 180.00 feet toO
intersection with the accepted West boundary of said 1/4-1/4
section: thence in a Northerly direction along said accepted West
boundary, 1163.00 feet, more or less, to the point of beginning,
being situated in Shelby County, Alabama.

a% - Kuft M. W. Niemann
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