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PHIS INDENTURE is made and enterad into this 30th 4oy _ September . 88 i iween

L]
(hereinafier called "Morigagor,” whether one or more) and CENTRAL BTATE BANK, Culera, Alabama, an Alabama banking corporation (hereinafter
called “"Morigagee™. :

WHEREAS, said Mortgagor is (are) juatly indebled to the Mortgages in the principal sum of FLET€EN thousand two hundred eixt

dollars ($ 15 262 .58 ) an evidenced by that cortain promissory note of even date hevewith, whicht0rs TGredt 34 bravided therein,
which is payable in accordance with its tarms, and which hae a final maturity dateof ______Sqeptember 2 5 1994 &

WHEREAS, Mortgagor agreed in incurring said indebtedness that this mortgage should be given o secure the prompt payment of the indebtedneas
evidenced by the promissory note or noles hereinabove specifically referred o0, as well as any eziension or renewal or refinancing thereof or any
part or portion thereof, and also to securs any other indebtedness or indebitednesaes owed now or in tha future i::.r Mortgagor o Mortgages, as more
fully de‘lcribad in the next paragraph herenf (bhoth of which different type debts are hereinafter collectively called “tha Debt'); and, .

. | {2

WHEREAB, Morigagor may be or hereafter become further indebted to Mortgages, a3 may be svidenced by promisscry note or notes or otherwise, g ?’
and it i the intent of the partios hereto that this mortgage shall secure any and all indebtednesses of Mortgagor to Mortgagee, whether now existing | '
or hereafter ariging, due or to become dus, abeolute or contingent, liguidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebiadnesa evidenced by the promissory nots or notes hersinabove spacifically referred to, but also to sscure _
any and all other debis, obligetions or liabilitles of Mortgagor {c Morigagee, now existing or hereafier arising before the payment in full of the !
indebiedness svidenced by the promissory nots or notes hareinabove sperifically rafervad Lo (such as, any futurs loan or any future advance), together

with any and all extenaions or renewsls of same, or any part thereof, whether evidenced by note, open sccount, endorsement, guaranty, pledge
or otherwise. :

- - - .
NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing ihis mortgage, doss {(do) hersby grant, bargain, sell

and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances therveto, siivated
in

Shelby County, Alabama {snid Irml estate being hereinafter called “Real Estate™:

| :

A lot or parcel of land situated inthe SW % of the SE % , Section 4,
Township 22 South, Range 2 West, and more particularly described as follows:
Commence at the Southeast corner of the above described quarter-quarter emnd
run North 2 deg. 00 min West along the East line of said quarter-quarter

" for 420.0 feet; thence South 87 deg. 00 min. West for 210.0 feet; thence
North 2 deg. 00 min. West for 151.5 feet to the North line of the Public
Access Road for the point of beginning; thence continue along the last named

=i ourse for 90.0 feet; thence South 87 deg. 00 min. West for 130.0 feet;
E;% . thence South 2 deg. 00 min. East for 105.0 feet; thence South 87 deg. 00

v min., West for 70.0 feet to the Northerly line of the above saild road, thence

E Southeasterly or Fasterly along the Northerly line of sald road for a distance
of 210.0 feet more or less, to the point of beginning. Situated in Shelby “
¢y County, Alabama. -
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. 0. Box 180

Together with el the rights, privileges, tensmenis, appurtenances and fixtures appertaining to the Real Estats, all of which shall be desmed Real
Estate and shall be conveyed by this mortgage. :
- - .
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TO HAVE AND TO HOLD the Real Edtate unto the Mortgngos, its lllm and assigna forever. The Mortgagor covenants with the Mortgagee |

that the Mortgagor is lawfully selzed in fee simple of the Res! Estate and has a right to sell and convey the Real Estate ay aforesaid: that
the Real Estate is free of all encumbrances, wnless otherwiss set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Morigagee, against the lawful claims of all DETROTLS. T

_Fur the purpose of further securing the payment of the Debt, the Mortgagor agresa to; (1} pay all taxes, assesaments, and other liens taking
prigrity over thie mortgage (hersinafter jointly catled “Liens"}, and if default is made in the payment of the Lisna, or any part thereof, the Mortgagee,
at its option, may pay the same; {2) keep the Real Estate continuously inpured, in such manner and with such companies ns may be satisfactory
to the Morigages, againat loss by fire, vandalism, malicioua mischief and other perile usually covered by a fire insurance policy with standard
extended coverage endorsement, with loas, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount at
least equal to the full insurable value of the improvernents located on the Real Estate unlesa the Mortgagee agrees in writing that such insurance
may be in a leaser amount. The original insurance palicy and all replacements therefor, shall be delivered to and held by the Morigagee until

the I}ebt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigne and pledges to the Morigagee, as further sscurity for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said inprovements, or any part thereof, together with ell the right, title and interest of the
Morigagor in and to each and every such policy, including but not limited to all of the Morigagor's right, title and interest in and to any premiums
paid on guch hazard insurance, including all righta to return premiums, If the Mortgagor fails to keep the Real Eatate insured as specified above
then, at the election of the Mortgager and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may he foreclosed g hereinaftar provided, and, regardless of whether the Mortgagee declares
the entire Debt due and payable and this mortgage subject to forecloaurs, the Mortgagee may, but shall not be obligatad to, insure the Real Estate
for ite full ineurable value (or for such lepser amount as the Morigagee may wish} against such risks of loss, for its own benafit, the proceeds
from guch insurance (lesa cost of collecting wame), if collected, $o be credited againgt the Debi, or, at the election of the Mortgagee, auch proceads
may be vaed imrepairing or reconstructing the improvements located on the Rea] Estate. All amoupts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, withoui demand upon or nolice to

the Mortgagor, end ghall be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee nntl peid at
the rate provided in the promissory note or hotes referred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property,
rights, claims, rents, profita, issues and revenues; i

i . | .
1. all rents, profita, issues, and revenves of the Real Eatate from time to time aceruing, whether under leases or tenancies now existing or hereafter
l:radntad. reserving Lo the Morigagor, so long es the Mortgagor ia nat in default hareunder, the right to receive and retain such renta, profits, issucs
and revenues;

r

2. all judgmenta, awards of damages and setilements hereafter made requlting from condemnation proceedings or the taking of the Real Eatate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate,
or any part thereof, or to any righta appurtenant thereto, including any award for change of grade of sireets, and atl payments for the voluntary
sale of the Keal Estate, or any part theveof, in lieu of the exercisa of the power of eminent domain. The Morigager is hereby authorized on behaif
of, and in the name of, the Morigagor to exscute and deliver valid acquittances for, and appeal from, any such judgmenta or awarda. The Mortgagee
may apply all such sums so received, or any part thereof, after the payment of sll the Mortgagee's expenses in connection with any proceeding
or transaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Morigagee elects,

or, at the Morigagee's option, the entire amount, or any part thereof, so recoived may be released or may be used to rebuiid, repair or restore any
or all of the improvements located on the Real Estaie.

The Mortgagor agrees to take good care of the Real Estate and all improvementa Jocatad thereon and not to comeit or permit any waste thereon,
and at all times to maintain puch improvements in as good condition as Row are, reasonable wear and tear axceptead.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immedintaif due and
payable, at the option of the Mortgagse, upon the conveyance of the Real Eatate, or any part thereof or any interest therein.

The Morigagor agrees that no delay or fallure of the Mortgagee o exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any paat or present defauit, and it is agreed that no terms or conditiona
contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by one of ite officers. '

After default on the part of the Mortgagor, the Mortgagee, wpon bill Aled or other proper legal proceeding being commenced for the foreclosure
of this marigage, ehall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renta, isaues, revanuen
and profits of the Reoal Estate, with power to lease and control the Real Egtate, and with such other powerd as may be deemed necessary,

LYPON CONDITION, HOWEVER, thai if the Mortgagor paye the Debt and each and every installment thereof when due {which Debt includes
both {a) the indebtednens evidenced by the promizsory note or notes hereinabove specifically referved to, ap well 82 any and all extensions or renswals
or refinancing thereof, and (b} any and all other debts, obligationa or liahilitiss owad by Maortgagor to Mortgagee now existing or hereafler arising
before the payment in full of the indebtedneas evidenced by the promiggory note or notes hereinabove a cally referred to, such as any future
loan or any future advance, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endoraement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amounts the Mortgages hae paid in payment of Lisna or insurance premiuma,
and interest thereon, and fulfilla all of ite obligations under this morigage, this convayance shall be null and void. But if: {1} eny warranty or
representation made in this mortigage is breached or proves false in any material respect; (2} default is made in the due performance of any covenant
or agreement of the Mortgagor under this mortgage; (3) default iz made in the payment to the Mortgagee of any sum paid by the Mortgagee under
the autherily of any provision of this mortgage; (4} the Debt, or any part thereof, remaina unprid at maturity; {5) tEa intereat of the Mortgagee
in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon; (8) any statement of lien is filed
againat the Renl Estats, or any part thereof, under the statutes of Alabama relating to the liena of mechanics and matsrialmen {without regard
to the existence or nonexistence of tha debt or the lien on which such statement is baged); (7 Any law is passed imposing or authorizing the imposition
of any epecific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, ar by virtue of which any tax, lien or assesament upon the Real Estote shall be chargeable agninst the owner of this mortgage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by eny court of compeient jurisdiction: {9 Mortgagor, or any of
them (a) shall apply for or consent to the appointment of & receiver, trustee or liquidator thereaf or of the Real Eatate or of all or & substantial
part of euch Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or fils & volunilary petition in bankruptey, {c) fail, or admit in writing
wuch Mortgagor's inability generally, to pay such Morigagor's debts as they come due, (d) make a general assignment for the benefit of creditors,
{e) file a petition or an answey aseking reorganization or an arrangement with creditors or taking advantage of any insclvency law, or {f) file
an anawer admitling the material allegationa of, or consent to, or default in anawering, a petition filed againet such Mortgagor in any bankruptcy,
rearganization or inaclvency proceedings; or (10) an order for relief or other judgment or decree ghall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, truatee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the pusets of any Mortgagor; then, upon the happening
of any one or more of said events, at the opton of the Morigagee, the unpaid balance of the Debt shall at once become due and payvable and
thie mortgage shall be aubject to forecloaure and may be foreclosed as now provided by law in case of past-due mortgages: and the Morigagee
shall be authorized to take possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of sale
by publication once a weak for three consecutive weeks in some newepaper published in the county in which the Real Estate in located, 0 sell
the Real Estate in front of the courthouse door of said county at public outcry, io the higheat bidder for cash, and to apply the proceeds of said
sale py follows: firat, to the expenss of advertising, selling and conveylng the Real Estate and foreclosing this mortgage, including a reasonahle
attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may then be necessary to apend, in paying insurance premiums,
Lieng oy-bther encumbrences, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall- not
have fully mnatured at the date of said sale, but no interest shall be collected bevond the day of sale; and, fourth, the balance, if any, to be paid
ta the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting the cost of ascertaining
who is such ownar. The Mortgagor agrees that the Morigagee may bid at any sale had under the terms of this mortgage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Raal Estate may be offered for sale and sold as & whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagea may alact.

Tha Moartgagor agreea to pay all costs, including ressonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting
ta collect or mecure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morlgage against any lien or ¢ncumbrance
on the Renl Estate, unteas this mortgage is herein expressly made subject to any auch lien or encumbrance; and/or all costs incurred in the foreclosure
of this mortgage, cither undex the power of sale contained herein, or by virtue of the decres of any couri of competent jurigdiction. The full amount
of euch costs incurred by the Mortgagee shall be a part of the Debt and shall ba secured by thia mortgage. The purchaser at any such aale shall
be under no obligation to see to the proper application of the purchase money. In the event of & sale hersunder, the Mortgagee, or the owner of
the Debt and mortgage, or auciioneer, shall execute to the purchaser, for and in the name of the Morigagor, a statutory warraniy deesd to the
Real Estate.

Plura) or singuler words used hersin to designate the undersigned shall be congtrusd to refer to the maker or mnhnl of this moriguga, wltnthar
one or mare patural pereons, corporations, associationn, partnerships or other entities. All covenants and agreements herein made by the undersigned
shall bind the heira, personal representatives, successors and assigna of the undersignad; and every option, nght and privilege herein reserved
or secured to the Morigages, shall inure to the benefit of the Mortgages's successors and assigns.

In witness whereof, the undersignsd Mortgagor han (have) executed this instrument ander seal on the date firpt writlen above.
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State of Alabama | b

ACKNOWLEDGEMENT FOR INDIVIDUALS)
— Shelby . County } | |

[ b '
I, the underaigned authority, a Notary Public, in and for gaid county in said state, hereby certify that
. Inlina Gailters and wife, Juanita Gajters

) . ¥
whose name{e) is {are) signed tb the foregoing instrument, and who is (are} known to me, acknowlasdged before me on thia day

that, being informed of the contents of said instrument, . £ he ¥ execuisd the same voluntarily on the day the same bears
dﬂtﬂ . . .

Gwan under my hﬂnd and ufﬁcial aeal thu _.__3.(11;11__ day of

g B . _
") My commission expires:
3 Tu-¢9
a
r~ NOTARY MUST AFFIX SEAL
-
nN |
S
2
I
State of Alabama . }

ACENOWLEDGEMENT FOR CORPORATION

County }

I, the underaigned authority, n Notary Pﬁhlic, in and for said county in said state, hereby certify that
whose name as : of _ . B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being

informed of the contents of said instrument, ... he __ as such officer, and with full authority, executed the same voluntarily
for and aa the act of said corporation.

Given under my hand and official seal this day of , 19

L boud Tex § ——— Notary Public
L‘g“[ o 2, m T“ . Mﬁﬁ My commisaion expires:.
1?. of B g 2pin Recording Fée. 7. 20
,ﬁmﬂﬂ 5 N “\ﬂ‘ % om 3 /.¢s~ NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR PARTNERSHIP

State uf Alabama )

County }

I. the undersigned authority, a Notary Public, in and for sgid county in iﬁid state, hereby certify that

whose name(g) aa (general) (limited) partner(s} of
ain) (general) (imited)
partnership, and whose name(g) ia {are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before
me on this day that, being informed of the contents of said inatrument, ___he ___ as such partner{s),
and with full autherity, executed the same voluntarily for and as the act of said parinership.
Given under my hand and official seal this day of , 19

Notary Public

My cominission expires:

NOTARY MUST AFFIX SEAL

. _ ' _




