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THIS MORTGAGE (“Security Instrument”)isgivenon August 10 - :
1988 The grantoris Jerry ;P-‘._ﬂﬂdI‘EWE. and wife, Carolyn R. Andrews

.‘_I

f L o (“Bdr"rnwc‘r“). This Security Instrument is given to

Altus Mortgage Cﬁrp.;" 3j].
under thelawsof  the State of Alabama . | -
and whose address is 851 S. Beltline Highway, Mobile, Alabama 36606

-, which is organized and existing

. L e {“Il.cndl::r“).
. oo : : S
' Borrower owes Lender the principal sum of One Hundred Twenty Thousand and 00/100---—--—- "

"""""""""" Dollars (U.S. § 126 ,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument {*‘Note), which provides for monthly payments, xtith the full debt, ifnmr-f
paid earlier, due and payable on R September 1, 2018 | This Security Insﬁtrumerh;z
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions arfd”
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to pmlcct the security of Ih:ai

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument a"d..q
the Nate. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender and Lender’s successors anc_l_m

' | . .'I‘“"".
assigns, with power of sale, the following described property located 1n Shelby County, Alabama: =
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County, Alabama. L |
The proceeds of this loan have been applied on the purchase price of the property ¢«
described herein, conveyed to mortgagors simultaneously herewlth. - | gL iy
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This mortgage is given to add the Planned Unit Development Rider to that .. i
certain mortgage recorded in Book 199, page 579 in the said Probate Office. '

o 199 nz579

which has thg address of 2158 Banebe&lﬁeﬂlﬁriva . Birmingq@mi

Alabama 35244 | {(*‘Property Address™);
iZip Code] o

To HAVE AND TO HOLD this t:-rnpcrty unto Lender and Lender’s successnrsla'nd assigns, forever, together wnthlall
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a Fart_nf‘ the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the ""Property.” '

BORROWER COVENANTS that Borrower is lﬁwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 15 un:n:umbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants forAational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrupfent covering real property.
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¢ UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows: s ©
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly p'a:,,.r when due h
the principal of and interest on Ihe debt evidenced by the Noie and any prepayment and late charges due under the Note
2. Funds for Taxes and Insurance. . Subject to applicable lawortoa written waiver by Lender, Borrower shall 5':135# |

to Lender on the day monghly payments are due under the Note, until the Note is paid in f&ll, a sum (“Funds') equal to

ane-twelfth of: (a) yearhyf 1axes and assessments which may attain priority over this Se:t;:urit:.r Tnstrument; (b) yearly

leasehold Paymcnls or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; ancf (d) yearly

maortgage insurance premiums, if any. These items are called “escrow tems.” Lender may estimate the Funds due on the

basis of current data and reasonabte estimales of future escrow items. | |
_ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal .
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemns.’
Lender may not charge for holding and applying the Funds, analyzing the account oI verifying the escrow items, unless
[_ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this -Security:Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
lthat interest shall be paid on the Funds. Unless an agreement is made or.applicable law requires interest to be paid, Lender’
r ehall not be required to pay Borrowcr any s nterest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which each debit Lo the

Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

{f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the esCrow itemns, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow ‘tems when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one Or MOTe payments as required by lLender.

Upon payment 1n full of all sums secured by this Security Instrument, Y ender shall promptly refund 10 Borrower

any Funds held by Iender. If under paragraph 19 the Property is sold of acquired by Lender, Lender shall apply, no later »
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

-*= 3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
'paragrﬂphs 1 and 2 shall be applied: first, 10 late charges due under the Note; second, {o prepayment charges due under the
Note: third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, DBorrower shall pay all taxes, assessments, charges, Anes and IMpositions attributable to the
wmefProperty which may attain priority over this Security Instrument, and leasehold paymenis Of ground rents, [ any.- -
me{Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall[,':':
‘:Bpay them on time directly to the person owed payment. Borrower shatl promptly furnish to Lender all notices of amounts=2,

=2to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender.
& eceipts evidencing the payments. , ; e
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a*)"‘l
a agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests in good. =
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale 1A
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
ﬁ agreement satisfactory (o Iender subordinating the lien to this Security Instrument. 1f Lender determines that any part ol
% the Property is subject t¢ 2 lien which may attain priority over this Security Instrument, Lender may give Borrower a’
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. - o |
2 5 Hazard Insurance. Borrower shall keep the improvements ROW existing or hereafter arected on the Property
% insured against loss by fire, hazards included within the term nextended coverage™ and any other hazards for which Lender, -
o, requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The & I
€2 jpsurance carmier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be M
5= unreasonably withheld. . "
-p All insurance policies and renewals shall be acceptable (o Lender and shall include a standard mortgage clause.
P Lender shall have the right 10 told the policies and renewals. If Lender requires, Borrower shall promptly give to Lender,
i receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt sotice to the insurafice
. carrierand Lender. Lender may make proof of loss if not made promptly by Borrower. L.
a Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
& . the Property damaged, if the restoration or repair i sconomically feasible and Lender's security is not lessened. If the
restoration or repair 15 not economically feasible of I ender's security would be lessened, the insurance proceeds shatt'be
applied to the sums secured by this Secunty Instrument, whether or not then due, with any ¢xcess paid to Borrowet: If
Rorrower abandons the Property, of does not answer within 30 days a qotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair of reslore
the Propesty or to pay sums secured by this Security 1nstrument, whether or not then due. The J0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments ceferred to in paragraphs | and 2 or change the amount of the payments. If
ander paragraph 19 the Property 1s acquired by lLender, Rorrower's right 10 any insurance policies and proceeds resulling
from damage 1o the Property prior to the zequisition shall pass 10 Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition. |

§. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destray, damage of substiantially
change the Property, allow the Property (o deteriorale or commit Waste, 1 this Securily Instrumenl '« on a leaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title tO the Property, the leasehold and
fee title shall not merge uniess Lender agrees to the merger in writing.

1. Protection of 1 ender’s Rights in the Property; Mortgage Insurance. If Borrower fails-: 1o perform the
covenants and agreements contained in this Security Instrument, OF there is a legal proceeding that may significantly affect
Lender's rights in the Froperty (such as a proceeding in pankruptcy, probate, for condemnation or o enfarce '!av.‘-rs or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender s nghtﬁ
in the Property. Lender's actions may include paying any sims gecured by a lien which has priorily uvur_lhn:-‘. Security
Insirument, appeasing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may lake action under this paragraph 7, i ender does not have to do so. g

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower se;urcd by tiis
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shail bear iaterest from
the date of disbursement ai the Note rate and shall be payable, with interest, upan notice from Lender 10 Borrower

requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceloration under paragraphs 13 and 17
unless applicable law prqides otherwise). The notice shall specify: (2) the default; (b) the action required to cure the
default; {c) a d?te, not lesk than 30 days from the date the notice is giveﬁ to Borrower, by which the default must be cured;
and (d) that I'ulnlurc to cure the default on or before the date specified in the notice may resiilt in acceleration of the sumr:
sm::ured by this Security Instrument and sale of the Property, The notice shall further inform Borrower of the right to
reinstate after accelerstion and the right to bring 2 court action to assert the non-existence of a default or any other
. def:cnsc ut: Rorrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require-immediate payment in full of all sums secured by this Security Instrument withnut, further
i demand and may mvu'kc the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to
reasonable attorneys’ fees and costs of title evidence. ; |
1f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
+p:1ragraph 14. Lender shall publish'the notice of sale once a week for three consecutive weeks in a newspaper published in
: y Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conyeying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
to, reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person Or

persons legally entitled to it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property. Lender {in
person, by'agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first (o payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and thea (0 the sums secured by

this Security Instrument. |
1. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

ol
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é Instru ent without charge to Borrower. Borrower shall pay any recordation COStS.
i Property and relinquishes all rights of
iy |
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more riders are executed by Borrower and recorded together With o

39, Waivers. Borrower waives ail rights of homestead exemption in the

curtesy and dower in the Property. |
23, Riders to this Security Instrument. If one or
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and |~

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty -

-

! ?’: Instrument, [Check applicable box{es)) . | o -
a ) Adjustable Rate Rider - Condominium Rider - 24 Family Rider i
Graduated Payment Rider A PlannédiUnit Development Rider
e :.' (] Other{(s} [spgmfﬂ B |1 __ : o . ﬁ'
pad . : . ) Lo . ; | -.
;‘i. By SIGNING BELOW, Borrower accepls and agrees to th_t terms and covenants contained in this Secunty.
foop [nstrument and in any rider(s) executed by Borrower and recorded with it.
T2 Witnesses: | H o 'y '
! . {Seal}:-—:
= —Borrower %)
:% | T p. Andrews | By
| : : . SR
y (Seal): -
i carblyn R. Andrews | —borrowst ..
[Space Below This Line For Acknawledgment] _ — ,-...:.:H
Jefferson B County $s: : o .

STATE OF ALABAMA,

Onthis  10th  dayol August 19 88 1.  the undersigned L

2 Notary Public in and for said cau.ﬁty and in said state, hereby certify that Jerry p. Andrews and

wife, Carolyn R. andrews S '_ whose ame(s) - are signed to the

foregoing conveyance, and who ~ are known to me, acknowledged before me that, being informed of the

contents of the conveyance, t hey executed the same voluntarily and as their act on the day the same
bears date. - | ‘
- 10th day of August ,19.88

Given under my nand and seal of office this th
My Commission gxpires: /ﬁ""“”

- Notary Public

MY COMMISSION EXPIRES NOVEMBER S, 1989 - |

This instrument Was prepared by

CAMAR HAM

; ATTORNEY AT LAW

i 2512 OLD MONTGOMERY HWY.
BIRMINGHAM, ALABAMA 35209
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If Lender requir’d mortgage insurance as a condition of making the loan secured by this Security'lnstrﬁi’ncnl.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
ineurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. , ‘.

8. Inspection, Lender or its agent may make reasonable enitries upon and inspections of the Property. Lender
shall give Borrower notice @t the 1ime of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. : The proceceds ol any award or claim lor' damages, dircct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender. T SRR g _ EE
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
~ the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
' before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower. SRR o IR B SRR |
1f thé Property is'abandonéd by Borrower, or if, after fotice by Lender to Borrower that the condemnor offers to
make an award or settle a'claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its 0 ption, cither to restoration or repair of the Property or
{o the sums secured by this Security Tnstrument, whether or not then duc. ' -
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpont the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not 8 Waliver, Extension of the time for payment Or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any $UCCEsSSOr In
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shail not be required to commence proceedings against any SUCCessor : interest or refuse to extend time for
_payment or otherwise modify amortization of thé sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

<hall not be a waiver of or preclude the exercise of any right or remedy.

g 11. Successors and Assigns Bound: Joint and Several Liability; Cn-sighers. The covenants and agreements of
'~ this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions

:.-;:?_'uf paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
U™ hat Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay
he sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without

.éhat Borrower's consent. | - | |
= 12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which scts maximum loan

“2harges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
e

!

connection with the loan exceed the permitied limits, then: (a) any such loan charge. shall be reduced by the amount
necessary to reduce the charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed ’

[ B

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated asa

partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. .« If enactment Or expiration of ‘applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at 1S option, '

LY P

.'nﬂ‘
"y

may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies L

[

paragraph 17. o S o .
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

L

mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the'

F]
i

P,
Q0
uﬂ. permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of™
| e : o
<D
-

Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 BOrrower. Any notice

BOOK

in this paragraph. o . - )

| 15. Governing Law; Severability. This Security Instrument shali be governed by federal law and the law of the

jurisdiction in which thie Property is located. In the event that any provision or clause of this Security Instrument Of the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severable. o
16. Borrower's Copy. Borrower shall be givenoneg conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Reneficial Interest in Borrower. If ali or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower isnot a natural
person) without Lender’s prior written consent, {ender may, at its option, require ‘mmediate payment in full of all sums
secured by this Security lnstrument. However, this option shail not be exercised by Lender il axercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of dcceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al] sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mecels ceriain conditions, Borrowcer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior {0 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully affective as if no acceleration had

occurred. However, this right {0 ceinstate shall not apply in the case of acceleration under _paragraphs idorll.

provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender when given as provided

——————reeeEEEEEEEEEEEEEEEEEE



> CONVERTIBLE ARM RIDER TO THE SECURITY INSTRUMEN

NOTICE: THIS SECURITY INSTRUMENT: SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE MAY RESULT . IN LOWER PAYMENTS. .

This Rider is made thlE __10th day of _ August 19_8_3_, and is
incorporated into and shall be deamed to amend and supplement the
'"“Mortgage, Deed of Trust, or Deed to Secure Debt (the "Security
Instrument"} of the same date given by the undersigned {the
"RBorrower") to secure Borrower's Note to Altus Mortgage Corp, '
(the "Note Holder") of the same date (the “Note")} and covering tha
property described in the Security Instrument and lccated at
2158 Baneberry Drive, Birmingham, Alahama 3524l
, i {Property Address)

MODIFICATIONS. In additibh to th; covenants and agreements made in
the Security Instrumant, Bnrrnwer and Note Holder furthar covenant
and agree asg follows: o

A. 'INTEREST RATE AND HOHTHLY PAYﬁENT CHANGES

The Note hag an initial interest rate of 8.75 $. The
interest rate may be increased or decreased every 12th month on
each "Change Date", after the initial change date, as described
in the Note. Changes in the interest rate are governed by

changes in the Index as defined in the Note. The Index is the
waekly average vield on United States Treasury securities
adjusted to a constant maturity of one vear, ag published by the
Federal Reserve Board. The maximum change in the interest rate
at any one time is two percentage points (2.0600%). The interest

«+ rate will never exceed _13.75 ' & {("Maximum Interest Rate'),.
- i,e.,,; 5.00 percentage points (5.00%) over the initial intereast
rate. | Lo |

LOAN CHARGES E s

If a law, thCh app11es to this locan and which aats maximum locan
charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with this
loan excead the permitted limits, then: (i) the interest rate of
any such loan charge ghall be reducea by the amount necessary to
reduce the charge to the permitted limit, and {ii) any sums
already collected from Borrower which exceeded limites will be
refunded to Borrower. The Note Holder may chosse to make this
refund by reducing the principal of the Note or by making a
direct payment to Borrower. It a refund reduces principal, the
reduction will be trezted as a partial payment.

BOOK 207 e 314 w BOOK _1_99 rce DS
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CONVERSION FEATURE

Paragraph 5 of the Note provides ag follows with respect to
Borrower's option to convert the loan to a fixed interest rate

For purposes of this agreement, "~urrent’ meanes that the Note
Holder received the monthly payment during the month in which it
was due. (However, any payment received by the Note Holder after
the 15th of the month in which it was due ies subject to a late
charge as provided for in Paragraph 7 of the Note.)

Prévided Borrower is currentﬁwith respect to all payments due on
the Note each month for twelve months prior to the date the first -
or second "Notice of Periocdic Adjustment"is prepared pursuant to
Paragraph 4(a) of the Note, Borrower may, at Borrower's option,
modify the repayment terms of the indebtedness evidenced hereby
on the first or second Change Date. At that time, Borrower may
convert the adjustable rate loan evidenced by the Note into a
fixed interest rate loan to be fully repaid in equal monthly
payments of principal and interest over the remaining term of the
loan {(i.e., 27 or 26 vears, -depending on the conversion date
selected). Borrower must pay & processing fee of $250 as
gspecified in the “Notice of Periodic Adjustment” if Borrower
elects to exercise the option to convert.

1. Note Holder's "Notice éf Periodic Adjustment" to Borrower
given prior to the first and second Change Date shall
contain the following information pertaining to Borrower's
option to convert. |

a) the approximate fixed interest rate payable by Borrower
if Borrower converts into a fixed interest rate loan
(the actual rate will be the rate in effect on the date
" the conversion is;ragisterad): -

b) the approXximate amount of Borrower's new monthly
. payment at the fixed rate of interest;

¢) a date, at least 15 days from the date the notice is
given, by which Borrower must “lock in" an interest
rate by telephoning a number provided in the Notice and -
registering the conversion with the Note Holder, and a
subsequent date (not later than the applicable Change
Date) by which Borrower must complete, execute and
deliver to Note Holder a document in the form required
' by Note Folder svidencing the modification of the Note
to provide a fixed interest rate; and ‘

&) the amauﬁt of &nf changes in the premium for private
mortgage insurance, if applicable, which Borrower will
be regquired to pay in order to convert.

(CF/CL; 3/1 CAPPED CONVERTIBLE PRM RIDER; 4/68)
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2. The new fixed rate of interest pavable by Borrower will be
based on the interest rate quoted by the Federal National
Mortgage Association (Fannie Mae) for 30 year fixed rate,
level payment,. fully amortized whole loans requiring
mandatory delivery to Pannie Mae in 60 days, which interest
rate is in effect on the date the conversion is registered
by Borrower. For Conforming Loansg (loans having an
outstanding balance that does not exceed the then current
Fannie Mae purchase limits) the interest rate shall be 5/8
of 1% above the interest rate quoted by Fannie Mae rounded
. to the nearest 1/8 of 1%; for Non-conforming Loans (loans
having an outstanding balance that exceed the then current
Fannie Mae purchase limits) the interest rate shall be 3/4
of 1% above the interest rate quoted by Fannie Mae rounded
to the nearest 1/8 of 1%. The new fixed interest rate will
become effective on the applicable Change Date. If Fannie
Mae ceases to provide the interest rate defined in this
Paragraph C{2), a substitute interest rate or index
acceptable to the Comptroller of the Currency shall be
used. The new rate calculated under this Section C{2) will
not be greater than the maximum rate gstated in Section A
above,

-

| J . :
Borrower must register the loan for conversion and must
complete, execute and deliver to Note Holder the document
evidencing the modification of the Note prior to the
applicable dates set forth in Note Holder's "Notice of
Periodic Adjustment". ' If Borrower fails to do so within the
specified time frames or if Borrower has not been current
for each month for the prior twelve monthe with respect to
all payments due on this Note, Borrower cannot exercise the
option to convert. In this case, the terms of this Note
will continue in effect without any change.

_:#-aam 207-"‘35916

: : - Lo _
4. Upon Borrower's timely delivery to Note Holder of the -
executed modification to the Note and the payment of the
processing fee, Paragraph 4 (of the Note) ghall cease to be

effective. o

soot. 199 st 585

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

-

1. Until Borrower exercises. the Conversion Option under the
conditions stated in Paragraph C of this Adjustable Rate Rider,
Uniform Covenant 17 of the Security Instrument is amended to read
as follows: = - |

. rransfer of. the Property or a Beneficial Interest in Borrower.
If all or any part of the Property or any interest in it is sold
.or trangferred (or if a beneficial interest in Borrower 1is s0ld
or transferred and Borrower is not a natural person) without Note

(CF/CL; 3/i CAPPED CONVERTIBLE ARM RIDER; 4/88)
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Holder's prior written consent, Note Holder may at its option,
require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exerxcised
by Note Holder if such exercise is prohibited by federal law as
of the date of this Security Instrument. Note Holder also shall
not exercise this option 1f:: (a) Borrower causes to be submitted
to Note Holder information required by Note Holder to evaluate
the intended transferee as if a new loan were being made to the
transferee; and: {b) Note Holder reascnably determines that Note
Holder's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this |
Security Instrument 1is acceptable to Note Holder.

To the extent permitted by applicable law, Note Holder may charge
a reasonable fee as a condition te Note Holder's consent to the
loan assumption.  Note Holder may also require the transferee to
gign an assunmption agreement that is acceptable to Note Holder
and that obligates the transferee to keep all the promises and
agreements made in the Note and in this Security Instrument.
BSorrower will continue to be obligated under the Note and this
Security Instrument unless Note Holder releases Borrower in
writing.

1f Note Holder exercises the option to require immediate payment
in full, Note Holder shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from
the date the notice 1is delivered or mailed within which Borrower
must pay all sums gecured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this
period, Note Holder may invoke any remedies permitted by this
gecurity Instrument without further notice or demand on Borrower.

1f Borrower exercises the Conversion Option under the conditions
ctated in Paragraph C of this Adjustable Rate Rider, the
amendment to Uniform Covenant 17 of the Security Instrument
contained in Paragraph D 1 above shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security
Instrument shall instead be in effect, as follows:

' I
rrangfer of the Property or a Beneficial Interest in Borrower.
1§ all or any part of the Property or any interest in it is sold
or transferred (or 1if a beneficial interest in Borrower ig sold
or transferred and Borrower ig not a natural person ) without
Note Holder's prior written consent, Note Holder may, at its

option, require immediate payment in Zull of all sums secured by

this Security Instrument. However, this option shali not be

axercised by Note Holder if exerciee is prohibited by federal law
as of the date of this Security Instrument.

(CF/C1l; 3/1 CAPPED CONVERTIBLE ARM RIDER: 4/88)
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1f Note Holder exercises this option, Note Holder shall give
Borrower notice of acceleration. The notice ghall provide a
veriod of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Note Holder
may invoke any remedies permitted by this SBecurity Instrument

without further notice or demand on Borrower.

' ay B D
Nutwithstandin%’ajsale or transfer, Borrower will cofitinue to be
obligated under the Note and the Security Instrument unless Note
Holder has released Borrower in writing. Note Holder may require
payment of a fee of one percent (1%) of the outstanding balance -
of the loan for such release..

By signing this, Borrower agrees to all of the above.

. | | | | 2
e | | Borrower Jerny¥ P. Andreus

!
1
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T'é ' Bn.rrawar Carolyn R. Andrewé
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PLANNED UNIT DEVELOPMENT RIDER

-
I."'I.'k

This PLANNED UNIT DEVELOPMENT (“PUD")" Riper is made this..... 10eh ... day of

... August oL 0oL, 1988, and is incorporated into and shall be deemed to amend and supplement

a Mortgage, Deed of Trust or Deed to Secure Debt (herein usecurity instrument™) dated of even date herewith, given by
the undersigned (herein *Borrower”) to secure Borrower's Note to. ... Altus Mortgage. Corpa. . vavvireevans
R R LR (herein, “Lender”) and covering the Property described In the

. security instrument and located at. ... . .. 2158, Baneherry Drive.. Birminghaw, .Alabama.. 35214 ,.......

| ' ' : {Froparty Address) -

.................. +«... The Property comprises a parcel of fand improved with a dwelling, which, together with
other such parcels and éettain common ateas and facilities, all as'desciibed in. . Jv.vve s orenso oo AP

‘Misc. Book 1Y, ,page 336, and Real Vol. 153, page 554 in the Probate,.....

lllllllllllllllllllllllll

Office of Shelby County, Alabama.
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‘ ' (herein “Declaration™), forms a planned unit development known as............ e nderar e e e
__Riverchase Countyy Glub, ....., '

(Name cf Flanned Unit Cevalopment)

i Mlse. Book 14, ,Page 2pb, NG NSAL ARSI 34 0 FERS ASS SR GTR RS TR e s mr

(herein “PUD"” ).

PLANNED UNIT DEVELOPMENT COVENANTS. In addition to the covenanis and agreements made in the security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower shall perform all of Borrower’s obligations under the: (i} Declaration; (ii) \
articles of incorporation, trust instrument or any equivalent document required 1o establish the homeowners
association or equivalent entity managing the common arcas and facilities of the PUD (herein “Owners Association”);
and (iii) by-laws, if any, or other rules or regulations of the Owners Association. Borrower shall promptly pay, when
due, all assessments imposed by the Owners Association. ,

B. Hazard Insurance. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the common areas and éacilities of the PUD, any such proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the security instrument, with the excess,
f any, paid to Borrower. '

C. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned andshall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the security instrument in the manner provided under
Uniform Covenant 9. |

D. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, consent to: | :

: (i) the abandonment or termination of the PUD: |

(ii) any material amendment ro the Declaration, trust instrument, articles of incorporation, by-faws of the
Owners Associalion. or any equivalent constituent document of the PUD., including, but not limited to, any
amendment which would change the percentage interests of the unit owners in the common areas and facilities of
the PUD;

(i) the effectuation of any decision by the Owners Association to terminate professional management and
assume self-management of the PUD; or |

(iv) the transfer, release, encumbrance. partition or subdivision of all or any part of the PUD's common areas
and facilities, except as to the Owners Association's right to grant easements for utilities and similar or related purposes.

F. Remedies. If Borrower breaches Borrower’s covenants and agreements hereunder, including the covenant
to pay when due planned unit development assessments, then Lender may invoke any remedies provided under the
security instrument, including, but not limited to, those provided under Uniform Covenant 7.

—_— AT 919

IN WITNESS WHEREOF, Borrower has cxecuted this PUD Rider.
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