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" THE STATE OF ALABAMA MORTGAGE
- .SHELBY: .COUNTY , | - :
1 _ . ‘ .
THIS MORTGAGE, made and ontered into on this, the ZBi dsyol September .19 88  byandbetwesn
|
. ' | ' . - ]
Charles H. McGregor, Unmarried |
ﬂl *' I"%nfﬁam ,of the second part .
ION STATE BANK, ' AnA, PATLY O1 Lhe 8econq Da . .
p“th\;l%l&}g%ré%f%lﬁT%Eﬂﬂhﬂ. parties of the firat part are julmdlhud to party of the second part in the
sumof $93,750.00 o S . | Dollars,
- - ‘ Birmingham |
evidenced by one or more promissory notels), payable at Union State Bank, eli-Oivy, ﬂnlm:nl The balance of the said indebtednsss with all
interest therson matures and is payable on the _ 28 deyof March
1989 -orim monthiyimsteimentwofh-m === == ——=——me o ome s s o m e oo uch:wmrmm-“"-:::::::d}!ﬁl
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' 'y ' tedness or obligation
N CONSIDERATION of said indebtedness and in order to secure the sams, and any other Indsb
of pﬁtﬂ?ﬁrﬁfgﬁrﬂﬂﬁé gither of them, to party of the second part, whather as principal debtor, endorser, g:fnrt;.ntnr. n::'d uthur:rhh:.lwﬁﬂi!;
now eristing or hereafter Incurred, parties of the first part do hereby grant, bargain, sell and convey unto party pecond part ollow
deacribed property, to-wit: ‘ | |

See Exhibit.'h' attacﬁed-heretﬁ and incorporated by reference herein.

. 1,

Charles H. McGregor' is one aﬁd;the same person as Charles McGrggnr._ :
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JAMES F., BURFORD, Il
ATTORNEY AT LAW

SUITE 200 . | - i

100 VEBTAVIA OFMCE PARK o | .

BIRMINGHAM, ALABAMA 38218
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TO HAVE AND TO HOLD, together with all and singular the rights, - tenements, hereditaments and appurtenances thersunto
helonging or in anywise appertaining, unto party of the second part, its successors or asgigna, in fee simple. '

And parties of the first part, for themselves, thelr heirs, successors and assigns, do hereby covenant with party of the second
part tnat they ere lawlully seized in lee of the said premisce; that they have a good right to sel]l and econvey the same; that said
premises ave [eee from encumbrance; and that they warrant and will forever defend the litle to sald premises against the lawhal
claims and demands of all parlies whomsoever. | )

This conveyance is upon condition, however, that, if pariies of the flrst part shall pay and discharge the indebtedness hereby
sccured and each insiallment thereol as the same matures and shall performa each and every convenant herein contained, then this
conveyance shall become null and void, But if said parties of the first part should make default in the payment of said indebted-
hess, of any installment thereof, or the interest thercon, or should they fail lo keep any convenant in this mortgage contained, or
should they be adjudicated bankrupt, or should the interest or party of the second part in said properiy become endangered by
reason of the enforcement of anr other lien or encumbrance thereon, or should a receiver be appoinied for parties of the f[irst part,
then, in any such event, at the election of party of the second part the entlre indebicdness secured hereby shall become immediatel
due and phyable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, ls hereby nuthoriuz
to take possession of the property heraby cumrrv.;ﬁed, and with or without possession thereof to sell said properiy at public outcry
to the highest bidder, for cash, before the courthouse door of the county in which said property is localed, after giving nolice ol
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county or by
giving nolice in any other manner authorized by law.

And said party of the second part s authorized, in case of sale under the power herein conlained, to execuite a conveyance
to the purchaser, conveying all the right and claim of said parties of the first part in and to said premises, either at law or in
equity. And said party of the second part may purchase said prnpert{ at any sale hereunder and acquire title thereto as a stranger,
and in cese of a purchase by party of the second part, said party of the second part, or any person authorized by it In writing,
shall have the power to convey all the right, title and interest of parties of the fust part in to said premises by a deed to the
party of the second part. :

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and conveying said
property, together with a reasonable attorney's fee of not less than ten percent of the amount of the indebcedness then due; secondly,
the amount of the indebledness due and owing to party of thea second part hereby secured, together with the inlerest thervon,
and mny taxes, jnsurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, it any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they will pay all taxes and assessmenis that may be levied ageinst sald Empeﬂ:.r and
that they will insure, and will keep insured, the improvements thereon againat loss by fire, windstorm and such other perii.: a5
may be required or designated hiv party of the second part, in insurance companies Lhat are acceplable lo parly of the zecond part,
for their reasonable insurable value and in no event lusa than the amount of the indebtedness secured by this mortgage. The
original pollcies evidencing said insurance shall be delivered o and kept hy'rartr of the second part and shall contain loss clauses
ncr:eptahllr to party of the second part, providing for payment in the event o .loss to party of the second part as its inlerest may
appear; and in case of the failure of parties of the first part to pay sald laxes or assessments before the same, or any part thereof,
Lecome delinguent, or in case of fallure to insure the improvements on said property, party of the second part may, at its oplion,
vither pay said taxes and assessments and procure said insurance; and the amount of taxes, assesyment or insurance premiums as pald
<hall be secured by this conveyance as fully and to the same extent and under the same conditions as the ebtedness herein
above deseribed; or party of the second part may, at its election, proceed to foreclose this morigage. -}

¥

Parties of the first parl covenant and agres that untl all of the indehledocss secured hernhj is paid In foil, they will nei sell, convey,

miortgage or otherwise alienate sald property, and will not creale or suffer any olber licn or eocumbrance to be creaied agalnst same,
aiber (hau iaxes and asscssmenls lawfully levied by governmental anthorities, without the wrillen consent of party of the second part.

IN WITNESS WHEREOF, partics of the first part have hereto zct their hands snd sealy, on this, the day and year l:;'x‘\lin
irst above wuritlen, -
C({) 7Z ' {
LD (L. S.) AL. 8)
C'g . Charles H. McGregor =
=2 . fn
= - (L. 8) _ (L. B)
-
- .
C\ITHE STATE OF ALABAMA } .
JEFFERSQN . : COUNTY :
2 I, James F. Burford, I1l , & Notary Public in and for said Slale and County, hereby certify
hat. Charles H, McGregor, Unmarried . and :
:l?;."-u name/names are signed to Lhe foregoing conveyance, and who isfure known ‘o me, acknowledged before me on this day, that
being informed of the contents of the conveyance, he executed the same voluntarily,gn the day the same bears date.
Civen under my hand and seal on the 28 day of _September
THE STATE OF ALABAMA }
ST. CLAIR COUNTY :
1 —.—. 8 Notary Public in and for sald State and County, hereby certify
Lhat and
whose name{s) as and ' -

, & corporation, isfare signed {lo the foregoing conveyance and

. i f the conveyance,
b ro known to me, acknowlederd before me on this day thut being informed of the contents o :
r&}:u:jz&icnﬁsj and wilth full authority, exccuted the same w::luninrily for and as the act of said corporation.

' ol 'ﬁ_'. L
Given under B LA and seal on the day ul_- . - -_.

respectively, of
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EXHIBIT ‘A’
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A part of the NE 1/4 of the NE 1/4 of Section 19, Township 21 South,
Rande 2 West, Shelby County, Alabama, more particularly described as
Follows: Commence at the Northwest corner of the Northeast 1/4 of the
Northeast 1/4 of Section 19, Township 21 south, Range 2 West, Shelby
county, Alabama and run thence South 89 deg. 1l min, 26 sec. East along
the North line of said 1/4 1/4 a distance of 227.95 feet to a point;
thence run South 29 deg. 29 min. 48 sec. East, a distance of 578.99
feet to a point: thence run South 89 deg. 13 min, 31 sec. East a
distance of 299.85 feet to a point on the Westerly margin of Shelby
county Road No. 87; thence run South 14 deg. 27 min. 11 sec. East along
said margin of said Highway a distance of 464.10 feet to point of
beginning of the property being described; thence continue along last
described course along said margin of said Highway, a distance of
412.76 feet to a point; thence run North 88 deg. 40 min. 26 sec. West,
a distance of 315.27 feet to a point; thence run North 14 deg. 27 min.
11 sec. West, a distance of 414.79 feet to a point on the South margin
of Airpark Industrial Road; thence run North 82 deg. 34 min. 13 sec.
East along said South margin of said road a distance of 255.31 feet to
a point; thence run South 14 deg. 27 min. 11 sec. East, a distance of
50.38 feet to a point; thence run North 82 deg. 34 min. 13 sec. East a

distance of 50.38 feet to the point of beginning; being situated in
Shelby County, Alabama.

Mineral and mining rights excepted.
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