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THE STATE OF ALABAMA | '
SDIAXXXR COUNTY | MOR’IGAGE
SHELBY .
TH1S MORTGAGE, made and entered into on this, the 2 3rd dayol September .19 88 by and betwsen

Charles H. McGregor, unmarried

[] - [ ha
pertiesof tle ﬁr’iﬁi‘”' and UNION STATE BAE&,M. Alabama, party of the second part, - :
WITNESSETH, THAT WHEREAS, parties of the first part are justly inde}}adrt#u p of the second part in the

sum of Phirty One Thousand Two Hundred;;n Ufiﬂﬂ'""'""'“""’;'"%+

-

evidenced by one or more promissory num{:},- payable at Union State BP&.W&P&:M, The balance of the said lﬁdaht;&naniwlth' all

in t th YA 606000000
.;Lams thereon matures andiapln:faba Ko e bEK‘ Eiaghnﬂte

1 X XXX M in monthly instailments of § 430.47 uph}b:?mmendng on
_ October , 19 8 ,.lnd on the 28th _day of each month thereafter until entire amount, principal

day of

NOW, THEREFORE, IN CONSIDERATION of said indebtedneas and in order to secure the same, and any other indebtadneas or obligation

of parties of the first part, or either of them, Lo party of the second part, whether us principal debtor, endorser, guarantor, or otherwise, whether

now existing or herealter incurred, parties of the first part do hereby grant, bargain, sell and convey unto party of the second part the {ollowing
deacribed property, to-wit: .

See EXHIBIT "A" attached hereto and incorporated by
reference herein, '

This mortgage is gecond to that mortgage to Amsouth Mortgage
Company, Inc, recorded in Real 189 Page 351 and assigned 1in
' Real 198 Page 946,
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TE_I HAVE AND TO HOLD, together with all and singular the rights, tenements, heredilamenis and sppurtenances thercunto
Lelenging or in anywise appertaining, unto party of the second part, its successors or assigns, in foe gsimple.

And parties of the first part, for themselves, their heirs, successors and assipms, do hereby covonant with party of the second
parl that they are lawfully scized in fee of the suid premises: Lhat they have a pood right te sell and convey the same: that gaid
premises are free from ¢encumbrance; and thal they warrant and will forever defend Lthe litle to said premises against the lawful
claims and demands of all partics whomsoever. |

; | . ‘o ' '

This cenveyanve 15 upon condilien, however, that, if parties of the first part shall pay and discharge the indebtedness hereby »
secured and each inslalliment Lhercof as the same matures and shall perform each and every convenant herein contnined, then this
conveyance shall become null and void, But if said parties of the first part shouid make defaull in the payment of said indebied-
ness, or any installment thereof, or the interest thercon, or should they fail to keep any convenant in this mortgage contained. or
should they be adjudicated bankrupt, or should the intcrest or party of the sccond part in said property become endangered’ by
reagon of the enforcement of any other lien or encumbrance thereon, or should a receiver be appointed for parties of the [irst part
then, in any such event, at the election of parly of the sccond part the entire indebtidness secured hereby shall become immediately
due and papable, whether due by the terms hereof or not: and party of the second part, its agent or allorncy, is herehy authorized
to take pmr;esai-:;_n of the property hereby conveyed, and with or without possession thereof to sell said properly at public outcry
to the highest bidder, for cash, before the courthouse door of the county in which said properiy i3 located, afier giving nolice of
the time, place and terms of sale by publication once a week for three successive weeks in a newspaper published in said county oi by
giving notice jn any olher manner authorized by law. ' )

And said party of the sccend part is authorized, in case of sale under the power herein contained, tfo execute 3 conveyance
tn the purchaser, conveying all the right and claim of said partics of the first part in and to said premisecs, either at law or in
cguity. And said party of the second part may purchase said property at any safe hereunder and acquire title thereto as & stranger,
and in case of a purchase by party of the second part, said party ufv the second part, or any person suthorized by it in wriling,
shall have the power to convey all the right, title and interest of parties of the fust part in and to said premises by a deed to the
party of the second part, : |

Out “of the proceeds of sale party of the second part shall pay, first the costs of sdverlising, selling, and conveying said
property, - together with a reasonable atltorney’s fee of not less than ten percent of the amount of the indebtedness then due: secondly,
lhe amount of ibe indebtedness due snd owing to party of the secord part hereby sccured, together with the interest thereon,
and any, {axes, insurance premiums, or other charges that party of the second part may have paid as herein provided; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Partles of the first part convenant that they will pay all taxes and assessments that may be leviad against said property, and
that they will insure, and will keep insured, the improvements ihereon against loss by fire, windstormm and such other perils as
iy be required or designated by party of the second part, in insurance comnmponies that are aceeptable to party of the second purt,
for their reasonable insurable wvalue and in 1o event less than the anount of the indebledness secured by this morigage. The
original policies evidencing said insurance shall be delivered to and kept by‘rarty of the second part and shall contain.loss clauses

acceptable-to party of the second part, providing for payment in the event of loss fo party of the second part as ils interest may
appravy and In case of the failure of parties of the first part to pay said taxes or assesyments before the same, or any part thereof,
bocotne dglinquent, or in casce of failure to insure the improvements on said property, parly of the second part may, at ils opilion,
¢ither pay said taxes and assessments and procure said insurange; and the amount of tuxes, assessment or insurance premiwns as paid
shiall be secured by this conveyance as fully and to the same extent and urder Lhe same conditions as the indebtedness herein
above described; or party of the sccond part may, at its election, proceed to foreclose this mortgage.

Parties of the flrst part covenant and agree that untll sl of the Indebiedness securcid hereby is paid in full, they will not sell, convey,
wmortgage or otherwlse alicoate sald property, and will not creale or suffer any olher lien or encumbrance {o be crealed agalnst same,
other (han laxes ond assessments lawiully levied by governmental aulhorities, without the .written comsent of pariy of the sccond parl.

IN WITNESS WHEREOF, partics of the firat'part have hereto sct their hapds and seals, on this, ¢ day and year herein
first above wiitlen, _

E.S_ (L. S.) (L. 5
)
bt 1
= — (L. S) (L. S)
D
SOIESTATE OF ALABAMA ’()
AREXAKXCOUNTY ,
mE
%?HELBY , & Nolary Public in and f{or said Sfale and County, hereby certify
ﬂ L
11-1:.t__C_hﬂIlﬁE_HJﬂHEGLE§QI_,( unmarried . and | _
Cwhete nemefnames are signed to the oregoing conveyance, and who isfare known lo me, acknowledged before me on this day, thal
boange informed of the contents of the conveyance, he executed the same voluntarily, on the day the zame bears date.
Given under my hand and seal on the _23Yd ._day of Septembe . 19 88

J |

THIE STATE O ALABAMA }
ST. CLAIR COUNTY :

I, , & Notary Public in and for sajd Sfate and County, hereby certify

and .

ot

and -

., a corporation, i1s/are signed to the feorepeing conveyance and

whane name {.5] a%

respectively, of
wha isfiirg known to me, acknowledped before me on this day, that l.:einn informed of the contents of the conveyance,
wuch officer{s) and with full auithorily, exeeuted the same voluniarily {or and as the act of said corporation.
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A Lart of the SW 1/4 of the NE 1/4 of Eedti9n 21,_Tuwnsh1p'19CSuuth;E
Range 2 West, being more particularly described as fnllnw?. . um?ez ®
at the Southeast corner of the 8W 1/4 of the RE llﬂ_uf said ectxul .
and from the East cornmer thereof, turn 46 deg. 08 min, Harth?eate; y
and run Northwesterly for a distance of 17.3% f?et to the p;xnt 0
beginning; Lthence continue along the last ?Eﬂttlb&d course d?r ac et
distance of 610.74 feet to the Southerly right of way of In 1aT r ot
Road; thence 89 deg. 49 min, 00 sec., right, and runm Fante:ly a unz ¢
right of way for a distance of 105.15 feet to the_pnlnt of a cu:vle °
the right having a radiue of 1146.24 feet and an 1ntersect1nnll %ﬂr °

9 deg. 24 min.}; thence run along the arc of said curve Easterly

distance of 188.05 feet; thence 106 deg. 54 min. 22 sec. right from the

tangent of said curve and runm goutheasterly for a distance of 664.13

feet to the point of beginning; being situated iq Shelhy County,.
Alabama.

Mineral and wfining rights excepted. f
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