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C:P and convey unto the party of the second part, its succeisors and assigns, the following described real estate, lying and beinﬂ situsted
ML in the town of County of ——=Shelhy.. , State of Alabams, to-wit;
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' The State of Alabama }
SHELBY County.

1HIS INDENTURE, made and entered into this 27th day of September, 1988

* by and hetwa?n Tilgﬁmf.«:m E. l-lart_:lln,. Jl'-,_ﬂ.nd wiﬁg,l June G, Martin |
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parties of the first part, herelnafter referred to as mortgagor, snd . UNIVERSITY CREDIT UNION, an Alabama non-
e RN o . 1. profit corporation
, -. I;:-..‘II. l:.l!!..' . :]-,-:;.1:|. . o :. R

party of the mﬂd Wt, mtﬂlﬂﬂrﬂfw to "I m‘lwl;_:i-'|-i TS ‘i 1_ | __ | t

 Witnesseth

I
| .
i WHEREAS, the sald Tilghman E. Martin, Jr} and wife, June G. Martin

fustly indebted to the party of the second pert In the principal sum of One Hundred Nine Thousand, Six {
| Hundred Ninety-four and no/100 ($109,694.00) —on o e e e e e e - -—=DOLLARS

as evidenced by note bearing even date berewith, paysble u followl:

1 i
i
' On demand, bearing interest as provided in said note. {This is a FUTURE ADVANCE MORTGAGE, and the sud

" $109,694.00=-~——- - indebtedness shall be advanced by mortgagee to mortgagor in sccordance with a construction loan
| agreement of even date herewith, the terms of which agreement are made a part of this mortgage.) In addition to the said
$109,694,00-—=— princips! amount with interest, this mortgage shall also secure soy and all other additional indebted-

. pess now or bereafter owing by mortgagor to morigagee.

NGW.THEREFE}HE.Mpm:nithnﬂmmmmlﬂnnn!ﬂmeHmmﬂmplmmduﬂtndebtodr:,‘
' s and the compliance with all the stipulations herein contaiped, have bargained and sold, snd do hereby grant, bargain, sell, alien, -

FALE o

1

§§ Lot 45, Countryside at Chelsea, Third Sector, according to the map recorded :
P in Map Book 12, page 84, In the Probate Office of Shelby County, Alabama. i
| gituated in Shelby County, Alabama. |

{
! GUBJECT TO: (1) Current taxes; (2) Titlé to minerals underlying caption lands

with mining rights and privileges belonging thereto, as reserved in Deed Book

24, page 31, in the Probate Office of Shdlby County, Alabama; (3) Agreement

with Alabama Power Company as recorded in Real Record 199, page 767, in Probate
Office; (4) Restrictive covenants as recorded in Real Record 201, page 463 in

Probate Office of Shelby County, Alabama; (5) 35-foot building set back line from
Pine Needle Cove as shown on recorded map; (6) Easement to Alabama Power Company

as recorded in Real Record 202, Page 681 in said Probate Office; (7) All easements, .

i  restrictiong and reservations of record. 11'

K
Tilghman E. Martin, Jr., Mortgagor herein, is one and the same person as T. E. Martin,

grantee in that certain deed recorded in Volume 2,0(9 s page SQE, in
the Probate Office of Shelby County, Alabama. ' O3
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TOGETHER WITH all building materials, equipment, tixtures and fittings of every kind or charscter sow owned or hereafter
acquired by the morigagor for the purpose of or vsed or useful in consnection with the improvements Jocated or 10 be located on
the bercinabove described real estate, whether such materials, equipment, fixtures and fittiags are actually localed oo or adjacent
10 said resl] estate or not, and whether ip storage or otherwiss, wheresoever the same may be located. The personal property berein
conveyed and mortgaged ghall include, witbout limitation, all lumber and lumber products, bricks, building stones and building
blocks, sand and cement, roofing maierial, paint, doors, windows, bardwars, nails, wires and wiring, plumbing and plumbing
fixtures, air-conditioning and heating equipmeni and appliances, electrical and gas equipment and appliances, pipes and piping,
ornamental and decorative fixtures, and in general ali building material and equipment of every kind and character used or useful

1 1i ith said improvements.
in connection with sa prov Y )M —
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Together with sll the rights, privileges, tenements, and npfwlbnmm thereunto belonging or in any wise a ining, includm scTpen

windows and doors, gas, steam, electne and other heati . lighting and ki tus, elevat o plumbin other
fixtures appertaining to the said premises, all of which I:ﬁaulin: dgt;wd mwﬁ:wﬂd'byﬂﬂ?hmm;qm ¢

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undr:niﬁncd covenant with the morigagee thst the undersigned are lawlully seized in fee simple of said premises and have a
good right to sell and convey the same as aforesaid; that the said emises are free of all incumbrances and the undeuig:fed will war.

r:.lt;t and forever defend the title to the same unto the mortgages, R; successors and assigns, against the lawful claims of all persons
whomsoeaver, -

And for the purpose of Further securing the payment of sald indebtedness, the undersigned bhereby agree to Fay all taxey, assess-
ments, or other liens taking priority over this morigage, when imposed Jegally upon ssid premises, and should defa

payment of same, or sny part thereof, said mortgagee. at its dption, may pay sume; and to further secure said indebledness first
sbove named, and every portion thereof, the unders gned agree to keep said property continuously insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at least $199,694.00 against loss by fire and $..109,694.00
against loss by termado, with lgss, if le't:!).vl1 yllﬁe
sajd PID‘PGH}' insured as sbove specified, 'LR:n the mortgagee miay, at its option, inswre sa perty for its insurable value against
loss by fire and tomado, for its own. benefit, the proceeds from such insurance, if collected to be credited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the clection of the mortgagee, may be used In repairing or reconstructing the
 premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, assessments, or uny other prior liens,
hall become & debt due and at once payable witgout dernand upon or notice to any person, to sald mortgagee, additional to the in-
debtedness hereby specially secured, shall be secured b the lien of this morigage, end shall bear interest from date of payment
by said murtnnﬂ; and at the election of the mortzagee, -:.5 without notice to any the mortgagee may declare the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to nur:lo:'me, angd same may be foreclosed, ns herve-
inafter provided.

The undersigued agree to take good care of the premises sbove described, and not to commit or permit any waste thereon, and to

l::epgﬁnme repaired, and at all times to maintain the same 1o as good condition as they now are, reasonable wear and tear alone
excepted.

The undersigned sgree that no delay or fatlure of the mort o exercise to declare the maturity of any debt secured |
fe taken Edeenre& as & waiver of its ﬂ:ﬁ’:u t:nrciu rum ggﬂgﬁ or to declare such I’nrfeihuz, elther as tol

by this mortgage, shall

eny past or present default, and it is further a that no terms or conditions contalned in this mnrtglg: can be waivad, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer L.

After Ing default on the part of the mortgagor the mortgages shall, upon bill filed or other legal proceedings being com- |
. .

menced for the foreclosure of this mortgage, be entitled, as a matter of right, to the appointment by any competent court or &

without notice to any m. of a recelver of the rents, issues and profits of said premises, which power to leass and control the s
premises, and with such other powers as may be deemed necessary.

U’PC{JN CONDITION, HOWEVER, That if the mortgagor pays ssid note and any renewals or extensions thersof, and all other
indebtedness secured by this mortgage, and reimburses safd mortgagee for any amount it may have expended in payment of taxes and
insurance or other lens, and interest thereon, and shall do and perform all other acts and 83 herein agreed to be done, this con-
veyance to be null and void; but should default be made in the syment of any sum expended by the said mortgagee under the
authority of any of the provisions of this mortgage, or should said indebtedness L.r:by secured, and any renewals or extensions thereof,
Or any part thereof, or any interest therecn, remain unpaid at maturity, or should the interest of said mnrtgna: in said property be-
come endangered by reason of the enforecement of any prior Hen or encumbrance thereon, s¢ as to endanger

or should any law, elther Federal or State, be passed imposing or authorizing the Imposition of any lpecig'lc tax gpon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured :?' this
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shall be chargeable against the owner of said

mortgage, or should at any time any of the stipulations contained in this mortgage be declared invatid or inoperative by any court |
i lnﬁcgtednen hereby secured, or any portion or Eart of |

of competent jurisdiction, then, in any one of said events, the whole of the
fame a3 may not at said date have been pald, with interest tharecn, shall at once become due and parlbfe at the option of sai
agee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; and
¢ mortgagee shall be authorized to take possession of the premises hereby conveved, and after glving twenty-one days’ notice
&ublicatiun once & week for three consecutive weeks, of the time, place terms of sale, by dgzbli:atiun in some newspaper publish
the County wherein said property is located, to sell the same in front of the Courthouse r of the County whereln said property
is located, st public outcry, to LE: highest bidder for cash, and apply the eds of said sale: First, to the nse of ldvﬂusiﬁ,
selling and conveying, im:fudln: a reasonable attomey's fee; secon , to dge paymnent of any amounts that may have been expend
or that may then necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon: third, to the pay-
ment in full of the principal indehtcgeu lm‘P
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-
gagor.

And the undersigned further agree that said mortgagee, lts successors, or assigns, may bid st any sale had under the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the un ersigned further a io pay s reasonable attorney's

fee to said mortgagee, its successors or assigns, for the foreclosure of this nmrttge, cither under power of sale contained herein, |
[ |

or by virtue of the decree of any court of competent jurisdiction, said fee to part of the debt hereby secured, and the pus-
chaser at any such sale shall be under no ohligation to see to the proper application of the purchase money.

In the event of a sale hereunder, the mortgagee, or owner of the debt and mort e, or auctioneer, shall execute to the purchaser
for and in the name of the undersigned s good and sufficient deed io the property sold. -

The undersigned agres that the debt hereby secured shall at once become due and payable and this mnrt:llfe subject to fore.
closure as herein provided, at the option of the holder hereof, when and if any statement of lien is filad under statutes of Ala-
bama relzting to liens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gurd to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

Plura! o singular words used herein to designste the unders ed, the parties of the first . shall be construed to refer to the
maker or makers of this mortgage, whether nnup::'r more p-:rmni.'linnr a corporaton; and ali cg:rl:nlntl and agreements herein made

and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors

by the undersigaed shall bind the heirs, personal represeriatives, successors and assigns of the undersi . and every option, right |
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The sald indebtedness of $ 109, 694.00 which is secured hereby s being advanced by mortgagee to mortgagor lo
accordance with a construction loan agreement of even date herewith, the 1erms of which agreement are lbcorporaied as & part
hereol. In the event of defauli in the terms of sald agreement, or any other contract or agreement between morgagor and mort-
g2gee, such default shall be ap event of default enlitling the morigagee herein to foreciose this morigage in accordance with the terms
hereof.

ultbeb?lldel.nthu'

te sald mortgagee, as its interest may appear, and if the undersi fail 1o keep !

debt hereby secured, :

mort- |

interest thereon, whether the same shall or shall not have fully matured at the date of |

E E— - -y - —_—— —— — B

- ——




—_— e ——————L -

e

J—— -
- ———r o —

-
—_— e —

- A e

.
T -
T

JRN T

.'l
| ' .
b
I
; ‘ (!
!
L -
2
- 1 o , L
tk[.} b il i tiﬁ
|
[
! |
f
]
i d

————
-

sook 200 rce 806

&+ =

, & corporation, bas bereunic set its signature by
, its Prﬂidant.whohdulrmhoriud.mdhuuundlh:mmb:lmmdhriuhﬂm
dl}" of » | | I

{corporals DAIDA)

Attest:

Secreary

INTESHHGHYWHEEEQF.MHMWMWWMN their hands :ntl seals, on this the day and year first above

writien.
- 2P e A VAL 2N 13*; . {Seal)
WM } ‘ r A “ {Seal)
- Judd G Martin (Seal}
T ,1 ] _ — (Soal)
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Tilghman E. Martin,] Jr. and wife, June

i FI
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STATE OF ALABAMA, ! : ‘ L | )
JEFFERSON ! COUNTY.'L the nﬂag‘nﬂ suthority, In snd for sald County, in said Stats, bereby cartify that |:

L

[
H

LR

o ol - .

. Martin:

whase naines are signed to the foregoing conveyance, and | known to acknowledged before this day thet, being in-
fomedb!;themntenuofthamiﬂn;.ththdMVMW?&&?&MH:KM Y g

Civeld under my hand and official wal, this  27th'day of B&btamber,: 1988.
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STATE OF ALABAMA, ' . "

. k W-;Lﬁ'mﬂdm&u&hhﬂhuﬂm.huﬂm.hﬁbruﬂythux

nown tu:'ma to be the wifq:i of the within

who, being examined te from the husband touchin signature within knowledged that she
signed thnil:;u of hﬂug:r“l frm 0 e A i:tl'mI nt:. the part of the busband. god 3

In Withess Whereof, I have hereunto set my hand sod official sesl this |

|

" Notary Public.

STATE OF ALABAMA, i
COUNTY. 1, the undersigned authority, in and for said County, in said State, hereby certify that "
md\ildlrmbefnnmalhﬁlhhnuud . J;
' _

known to me to be the wife of the within named |

who, being examined separate and a from the husband touching her signsture to the within conv acknowled that she
signed the same of her swn free and accord, wlut.llmut fear, mnftnlnt: E: ‘threats oo the part of the hu:t!nd. ed

In Witness Whereof, I have bersunto set my hand and pfficlal seal, this

' Notasy Public. -
STATE OF ALABAMA, . -
COUNTY. 1, the undersigned suthority, in and for said County, in sald State, harsby cestify that
whose ‘name L signed to the foregoing conveyance, and who Is known 0 me, acknowledged befors me on this day that, being In-
formed of the contents of the nnlnvu;lnu, he :ccl.ttnd the mﬂulfunm'ilr on 510 day the same bears date.
Given under my hand and official sesl, this

Cr )

o

) | " —
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STATE OF ALABAMA, |
At COUNTY, I, the undersigned suthority, in and for sald County, In said Stats, hereby certify that

L

------

whode. name as President of the

a tion, in si to the fore and who s k to me, acknow befors we oo this day that, being in-
m s om e o e e e ite, ol oot Fall s hortiyr Secintod the satme. volintariy for a9 as the
corporation.

Given under my hand and official seal, this

WL o
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