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" The State of Alabama } ,

SHELBY County.

THIS INDENTURE, made and entered into this 27th Day of September, 1988
|

'+ by and between -jy  SOUTH BREEZE REALTY.CORPORATION "

¥ ' Rk

parties of the first part, hereinafter referved to as mortgsgor, and
- O i -

| | .. AMSOUTH MORTGAGE COMPANY, INC.

mdthmdm.mmurﬁmdﬁumlm.-

N

l : - Withessreth:

| WHEREAS, the sald South Breeze Realty Corporation
fustly indebted to the party of the second part in the principal sum of

| SIXTY-FIVE THOUSAND SIX HUNDRED TWENTY-FIVE AND NO/100 ($65,625.00) DOLLARS
' as evidenced by note bearing even date herewith, payable ss follows:

ON DEMAND !

On demand, bearing jnterest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the amid
$ 65,625.00 indebtedness sha)l be advenced by mortgagee to mortgagor in accordance with a construction loan
sgreement of even date herewith, the terms of which sgreement sre made & part of this mortgege.) In sddition to the said

$ 65,625.00 priocipal amount with interest, this mortgage shall also secure any and all other additiona) indebted.
ness now or hereafter owing by mortgagor to mortgagee.
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Lot 100, according to the survey of Autumn Ridge, as recorded in Map Book 12 page 4,
5, & 6, in the Probate Office of Shelby County, Alabama; being situated in Shelby
County, Alabama,

SUBJECT TO:

Building setback line of 35 feet reserved from Independence Drive as shown by plat.
Public utility easements as shown by recorded plat, including a 7.5 foot on the Rear
of property.

Restrictions, covenants and conditions as set out in instrument recorded in Real 174
page 504 in Probate Office of Shelby County, Alabama.

Title to all minerals within and underlying the premises, together with all mining
righta and other rights, privileges and immunities relating thereto, including

rights as referred in Real 150 page 648 in the Probate Office of Shelby County,
Alabama.

TOGETHER WITH all building materials, equipment, fixtures and fittings of every kind or character mow owned of hereafier
acquired by the morigagor for the purpuse of or used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fitlings are sctually located on or adjacent
10 said real estate or not, and whether In storsge or otherwise, wheresoever the same may be located, The personal property herein
conveyed and mortgaged shall include, without limitation, all lumber and lumber products, bricks, building stones and building
biocks, sand and cement, roofing material, paint, doors, windows, hardware, pails, wires and wiring, plumbing and plumbing
fixtures, sir-conditioning and heating equipment and sappliances, electrical and gas equipment and appliances, pipes and piping,
omamental and decorative fixtures, and in general all building material and equipment of every Kind and character used or useful

‘Nﬂw, THEREFORE, the parties of the first part, in mn#ldaltlnn of the premises, and to secure the payment of said indebted- 1
ﬁ pess and the compliance with all the stipulations herein mnuipa&. have bargained and sold, and do hereby grant, bargain, _nl'l. alien, ‘!
“= and convey unto the party of the second past, its successors -.m* assigns, the following described real estate, lying and being situated
in the town of Alabaster County pf__.Shelhy , State of Alasbama, to-wit:
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in connection with said improvements. ( r‘; gz . e




o

Together with all the righta, privilege:, tenements, and lp?ultlﬂnlhﬂll thereunto bclon:lng'ur in any wise a ining, including scxeen
windows and doors, gas, steam, electnc and other heating, lighting and cooking apparatus, elevators, ice es, plumbing other .
fixtures appertalning to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mmifage:, its successors and assigns forever |
And the undersigned covenant with the mnrtlg:::e that the undersigned are lawfully seized in fee simple of said premises and have a |
good right to sell and convey the same as aforesaid; that the said premises are free of all incumbrances and the undersigned will war-}

II.II.':; and forever defend the title to the same unto the mortgagee, its successors and sssigns, against the lawful claims of all persons
whomsoever,

And for the s¢ of further 15! thc y t of said indebtedness, the undersigned hereby a to pay all taxes, nssess-

{|  ments, or other HE::ﬁoakin; priority ﬂ :Il'ﬁi mﬂp:mnw?\t:nqnpo!' ni:d ]e;ﬁllf v =n said pr‘:miui an ﬂm daﬂ‘uh be made in the
. payment of same, or any part thereof, ssid mortgagee, at its option, may pay the same; and to turther secure said indebiedness first
sbove pamed, and every portion thereof, the undersigned agree to keep ssid properiy continucusly insured in such manner and in such

companies as may be satisfactory to the mortgagee, for at Jeast $...f’.:r!.1.6_2..5H:‘Q.Q_...-ﬂ,lgaimt loss by fire and ‘61&3&151 Q.. ...
against loss by tornado, with loss, if any, payable to said mortgagee, ns its interest may appear, and if the undersi fail to keep ¢
said property insured as nbnvc*sp:cified): tﬁen the mortgagee may, at its option, insnre sa %3‘;3 for its insurable value against
Joss by tire and tornado, for its own benefit, the proceeds from such insurance, if cellected to ited on the indehtedness secured
|| by this mortgage, Jess cost of collecting same, or, st the election of the mortgagee, may be used in repairing or I’Eﬂﬂﬂlﬁ“ﬂu“% the
premises; all amounts so expanded by said mortgagee for insurance, or for the payment of taxes, assessments, or any other prior liens,
 shall become a debt due and at once payable, without demand upon or notice to any person, to ssid mortgagee, additional to the in-
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest trom date of payment .
by saild mortgagee, and at the election of the mﬂrtglﬂﬂ. and without notice to any person, the mortgagee may declare the entire io- '
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debtedness secuted by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided

The undersigned agree to take good care of the premises llhmva described, and not to commit or permit any waste thereon, and to

keep &3 same repaired, and at all times to maintain the same in as good condition as they now are, resscmable wear and tear alone |
excepled. |
]

The undersigned a that no delay or fallure of the morf to pxerclse any option to declare the maturity of any debt secured |
by this morigage, shall f:etlkr.n ?du::ed as a \ll"l.i:'EI' of ?t': dﬁ‘tu:u exercise such option, or to declare such forfeiture, either 23 to§
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be walved, altered or .
changed except as evidenced in writing, signed g' the undersigned, and by the mortgagee, by an officer lg:mof. i

b

After any default on the part of the mortgagor the mort niu shall, upon bill filed or other legal proceedings being com- |!
menced for th foreclosure of this mortgage, be entitled, as llm tter of ri:rt). to the appointment by moy competent court or M 1
without notice to any . of a receiver of the rents, issues and profits of said premises, which power to lease and control said :

premises, and with such other powers a1 may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewsls or extensions thereof, and all other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it m:{mhwe expended in payment of taxes and
insurance or other liens, and interest d\erenn. and shall do and periorm all other acts and gs herein agreed to be done, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should n_iﬁ indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of said mnrtgn&: in said property be-|
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endan dett hereby secured,
or should any law, either Federal or State, be passed imposing or authorizing the imposition of any 8 tax upon this mortgage
or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the principal or interest secured br this
mortgage, or by virtue of which any tax or assessment upon mortgaged premises shall be chargeable 1&::: the owper of said
mortgage, or thould at eny time any of the stipulations containgd in this lga be declared invalid or setive by any court
of competent jurisdiction, then, in any one of said events, the whole of the indebtedness hereby secured, or any portion or of
same 03 may not at said date have been paid, with interest thercon, shall ot once become due and payable at the option of said mort-

agee, and this mortgage be subject to foreclosure and may be foreciosed as now provided by law in case of past due mortgages; and
e mortgagee shall be authorized to take possession of the premises her:ﬂ conveyed, and after giving twenty-one days notice -
E;Ahlieatinn once a week for three consecutive weeks, of the tim¢, place terms of sale, by publication in some naw:[;lp:hpuhﬂl _
the County wherein 1aid property is located, to sell the same in front of the Courthouse door of the County wherein said property |
is located, at public outery, to Lﬁe highest bidder for cash, and apply the eds of said sale: Fimst, to the expense of advertising, | -~
selling and conveying, inefudin: 2 reasonable attorney’s f:e; second, to the payment of soy amounts that may have been emcnd -
! or that may then be necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay- [
;i ment in full of the principal indebtedness and interest thereon, whether the same shall or thall not have hully matured at the date of |
|
|
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said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be fumed over to the mort- } e
gagor.

| And the undemigned further apres that said mortgagee, its buccessors, or assigns, m:g bid at any sale had under the terms of this
mortgage, and purchase sald property, if the highest bidder therefor; and the undersigned further agree to pay s reasonable atorneys

| fee to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under power of sale contained hereln, | § #2)
i or by virtue of the decree of any court of competent jurisdiction, sald fee to s part of the debt hereby secured, and the pus- |
| chaser st any such sale shall be under no obligation to see to the proper application of the purchase money.
|
|

In the event of a sale hereunder, the mortgagee, or owner of the debt and mﬁ:{t' or suctioneer, shall execute to the purchaser b
for and In the name of the undersigned a good and sufficient deed to the property sold. :

. The undersigned lfr“ that the debt hereby secured shall st oncs become due and payable and this mortgage subject to fore-
closure as herein provided, at the option of the holder hereof, when and If any statement of lien is filed under the statutes of Ala- r'

bama relating to the Yens of mechanics and materialmen, withoit regard to form and contents of such statement, and without re-

gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is based.

. Phara] or singular words used herein to designate the und ed, the parties of the first part, shall be construed to refer to ﬂu

maker or makers of this mortgage, whether nnm more pene;ﬂ:l,“nr 'Y mr%uuﬂnn; and sll covenants and agreements hercin made
by the undersigned shall bind the heirs, persona! represer‘atives, successors and assigns of the unders! , and every option, right |
and privilege herein reserved or secured to the mortgagee, shall inure {0 the bepefit of its successon sssigos.

§

The sald indebtedness of $§ 65,625,00 which is jecured bereby is being advanced by morigagee to mOrigagor in
sccordance with a construction loan agreement of even date herewith, the terms of which agreement are incorporated as a part
hereof. In the event of default in the terms of said agreement, or any other contract or agreement between MOMEAgOr and mort-
gagee, such default shall be an event of default emiitling the l:lmr{.iln: herein 10 foreclose this mortgage in accordance with the terms
hereof.
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IN WITNESS WHEREOF South Breeze Realty Corporation |

! . .l:nrpumhn.hllhﬂmtnmiusimtunbr

' James W. Elliott . It President, wbo is duly suthorized, and bas caused the same to be atiesied by its Sccretary

| on this _27th _ day of —_September, 19 88

‘ | " (corporate naine). SOUTH BREEZE REALTY CORPORATION

i' Japds W. Elliott I President -

‘ Attest:

; , }

| {N TESTIMONY WHEREQT, the undersigned have hereunto set their hands and seals, on this the day and yesr first sbove

L written. |

!
| Witmesses: ' |
(Seal) |
‘l
(Seal) :
— (Seal)
|
—reeimenae {Seal} ||
=t
tJ
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STATE OF ALABAMA, | S L | |
| ; ‘ GHI}HTT.- L&tuﬂuﬂpﬂn&dﬂ.hmﬂfwnﬂﬂmﬂmhnﬁ&hﬁ,hﬂumﬁlrﬂut
hose names are i to the foregoing . apd whe are known to me, scknowledged before me on this day that, being in-
Em..a"nf“‘iﬁn:.i'fﬂ e oo, ooy ekemited the e vohmsscily on the day the same bears date.
Given under my hand und official’ seal, this |
o P | |

L . . |

iy
- "ar
e ——— —

STATE OF ALABAMA, & =~ & - ; |
S .'11 COUNTY. mewmm.mmhuﬁm.hmmmwmm-
Ao | .
¢n this day came before meé the within named | -
. I‘ ;- H
huwniﬁln;a'tnbeﬂuﬁf;uflhlﬁthhw .
ho, being exami te fromy the husband thuching her o ture to the within conveyance, scknowledged that she
:irsned ﬂ'tell::na n]}ﬂﬂﬂ“m frm accord, wi“tfmut fear, mn!t:ﬂntl E threats on the part of the husband. | |

InWlh:ﬂi%mf.lhawhumtnutmrhudmdd!ﬂdﬂmLthh

|
— m —_————————e —==,

COUNTY. I,tbeundu:ipcdmthoﬂtr,hlndfulﬂdmﬂy.hﬂﬂﬁtih.hulbyurﬂﬁthu%:
“ﬂﬂi-?ﬂl}'m‘befmmuthawlthhnmd | '.
L ' '

- —

STATE OF ALABAMA,

known to me to be the wife of the within pamed

ho, belng examined te and from the husband touching her signature to the within
:guad t]'IEEl:.:I‘TIr! of hﬂ“g\:l: ;}u wl‘lLF:;td sccord, wiuti’:mut fﬂi_:. nun:h'llnts or threats on the part of the hus

In Witness Whereof, ] huve hereunto set my hand and official seal, this ~b-:': .
'- LR
| . g Notary -Puﬁlc._
. - — N === e m# '
STATE OF ALABAMA,

: Lt !

COUNTY. 1, the undersigned authority, in and for said County, in said State, bareby éertify that
. , dhoihnwhmuuhmwhddb&mmmﬂmﬂlr&qt;hehlhﬁ
N s A I8 e b e o Y0, Y cxocbed the same voluntarily on the day the ssme bears date. . |
Given under my hand and official seal, this : '

"a

Notary Puoblic.

STATE OF ALABAMA, y
thori ,mmdfwnﬂmur.hmmmwmtﬂyﬂmu
Shelby James Hmtg' the undersigoed sutbosity | |

whose name as President of the South Breeze Realty Corporation

corporation, is signed oing conveyance, and s ts known to me, scimowledged before me on this day that, being
?umadr:itha:;ianuut?kgvmm.umnhn ,mdwlth!ullluthoritr.tdthmwhnurﬂriw
act of said corporation. '

Given under my hand and official ses), this 27/th diy of

S[AJE OFALA SHELEY <
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