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~ MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ... SRDESIRRK. QR 1 cssmecssmrsssssmrcossssmeemsesemasssssrssssacrriny
19.88.... The grantor is ......u.....dor.. GRY. HAYNSA ... AL NODALE SN HAMAL ocrrerssesrscrsssnsescssssssassss .

W

eeeeessessasesrssesereseenrenessessssass ssssssssssssarnsssearsaseness (CBOTFOWEr™). This Security Instrument is givento ..ovcccrreccreenen-. JUS— b
e AMSQUER. Mortgage COMPANY.. ING.c......ccmmeososommermmmimmssssssssssssssansseessesns Which is organized and existing
under the Jaws of ... kR Srake. af. Relaware............. NS D% VYTV UL =T T — S
........... P e B 84T . BIEDANEDAN.. ALARANA, .. 39200 e rsrserrsremmsssssssscssmssissssassmssssnssssssrassonssssers (“LEDET™),
Borrower owes Lender the principal sum of e Fif Ly Eight..Thousand. Hine. Hundred.. and..00/4100........
....... = :L:.::::.::::.:::;‘.::::.:::...,........ Dollars (U.S. §...58.900.04..........). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the ful} debt, if not
paid earlier, due and payable on ...,.....,.............QQ!;.QDEr...l..".aﬂ.tﬂ s resssmsnasnesnsenees 1 HIS SeCUTity Instrument
secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and wn%eg to Lender and Lender's successors and
assigns, with power of sale, the following described property located in reeeensnn2RELIDY o eereerenneen... County, Alsbama:

TTIT AR E R LR LA L ]

g Lot 7. in Block 2, according to the Amended Map of Wildewood Village, recorded
o 2 in Map Book 8, Page 3, in the Probate Office of Shelby County, Alabama.

* g The proceeds of this loan have been applied on the purchase price of the h
E property described hereln, conveyed to mortgagors aimultanecusly herewith.

which has the address of 3414 wildewood DTive i Pelham "
ereeeoresommesese i - : : - e
Alabama .3.51.2.:!””] ........... prasesene (“Property Address™);

To HAVE AND T0 HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurienances, rents, royalties,
minera), oi] and gas rights and profits, water rights and stock and all fixtures now or hereafier a !Iﬂ_of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this 1
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is hwﬂ:“y seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for nltinnl! use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covenng real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance. Subject to applicable law or to s written waiver by Lender, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) yearly tazes and assessments which may attain priority over this Security Instrument; (b) yeurly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. -

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Iaw permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that imterest shal! be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits to the Funds and the
ourpose for which each debit to the Funds was made. The Funds are pledged as additiona! security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
armount neccssary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely prios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
pa rngr:ph:s 1 and 2 shall be applicd: first, to 1ate charges due under the Note; second, to prepayment charges due under the
Note; third, 10 amounts payable under paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts
to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to

revent the enforcement of the lien or forfeiture of any part of the Property; of (¢) secures from the holder of the lien an
Qfgrccmcm satisfaciory 10 Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
g the Froperty is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
otice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions sel forth above within 10 days

w0l the giving of notice. | |
'on. §. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property

wsnsured sgainst loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
Zrequires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
minsuranc: carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval which shall not be

:Iunrusumbly withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shal! promptly give to Lender
wc 211 receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
= . .
- Qearmies and Lender. Lender may make proof of 1oss if not made promptly by Borrower. _ _

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicslly feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borsower otherwise agree in writing, sny application of proceeds to principal shal! not extend or
postpone the due date of the monthly payments referred 1o in paragraphs } and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty
Instrument immediately priot to the acquisition. )

6. Prescrvation and Malntenance of Property; Leasehiolds.  Borrower shall not destroy, damage of substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument 18 on & leasehold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

9. Protection of Lender's Rights In the Property; Mortgage Insursnce.  If Borrower fails 10 perform the
covenants and agreements contair &4 in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's tights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by s lien which has priority over this Security
Insirument, appeating in court, paying reasonsble sttorneys® fees and entering on the Property to make repairs. Although
Lender may take action urder this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of psyment, these amounts shall bear inierest from
the date of disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender 10 Borrower
requesting payment.




'f 1 ender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lendes's written agrecment or applicable law.

8. Inspection. Lender or its agen! may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonsble cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection With

any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. _ _

In the event of a toial wking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower, In the event of a partial taking of the Property,
uness Borrower and 1ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender 10 Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise sgree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right of remedy.

11. Successors snd Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and sgreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s) is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (0 extend,
modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Nole without
that Borrower's consent. |

12. Loan Charges, 1If the loan secured by this Security Instrument ls subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in

\ connettion with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
=" necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesded

permitied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

¢ under the Note or by making a direct payment 1o Borrower. If s refund reduces principal, the reduction will be treated as a
g partia! prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shali take the steps specified in the second paragraph of
paragraph 17, . oo

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any potice

provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided
in this parsgraph.

1S. Governing Law; Severabllity. This Security Instrument shall be governed by ledera) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end he provisions of this Security Instrument and the
Nole are deciared to be severable. _

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

y without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall sot be exercised by Lender if exercise i prohibited by
federal Iaw a5 of the date of this Security Iastrument. - _ )

If Lender exercises this option, Lender shall give Borrower potice of acceldration. The notice shall providc a period
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrowet.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument discontinued at any time priof to the earlier of: (2) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puruant (o any power of sal¢ contained in this
Sccurity Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) psys Lender all sums which then would be due under this Security Instrument and the Note had no mce!mlmp
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses in:urregl in enforcing this
Security Instrument, including, but nol limited 10, Teasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instroment shall continue unchanged. Upon reinsiatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective s if no acceleration had
occurred. However, this right to reinstate shali not apply in the case of scceleration under paragraphs 13 or 17,




Non.UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sction required to cure the
default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
ARG (s iisat [oasure su vure we Grinuit o Of before Lic duie ipecified In the notice may resull in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate sfter acceleration and the right to bring a court action to assert the non-existence of a defsult or any other
, defense of Borrower to acceleration and sale. If the defsult is not cured on or before the date specified in the notice, Lender
at its option may require immediste payment in full of al) sums secured by this Security Instrument without Turther
demand and may invoke the power of sale and any otber remedies permitted by applicable law, Lender shall be entitled to
collect all expenses incurred In pursuing the remedies provided 1s this paragraph 19, iacluding, but not limlied to,
reasonable sttorneys’ fees and costs of title evidence. .
If Lender invokes the power of sale, Lender shall give a copy of » notice to Borrower In the manner provided in
paragraph 14, Lender shall publish the notice of sale once o week for three consecutive weeks in a newspaper published in
Ve SHEIRY. coceresrsennesees County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Praperty at any sale. Borrower covenantis and sgrees
that the proceeds of the ssle shall be applicd in the following order: (8) to slf expenses of the sale, Including, but not limited
to. reasonable attorneys' fees; (b) to all sums secured by this Security Instrument; and (¢) any excess fo the person or
persons legally entitled to it |

20. Lender In Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shatl be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and coliection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys® fees, and then to the sums secured by
this Security Instrument,

1. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrurhent without charge to Borrower. Borrower shall pay any recordation costs.
33, Waivers. Bofrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property. |
| 23. Riders to this Security Instrument, }f one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Security
Instrument. [Check applicable box(es)]

- Adjusiable Rate Rider [ Condominium Rider " [ 24 Family Rider
Yo [J Gradusted Payment Rider. [ Planned Unit Development Rider
cﬁ [} Other(s) [specify) Conversion Option Rider
= .
dan By SIGNING BELOW, Borrower accepts and agrees to the terms tained in this Secunty
Instrument and in any rider(s) executed by Borrower and recorded withi
Witnesses:
% reessatasesterpranrarTREbLIbETEIRRSSHISROY ersusencsiTiont e ORI 4731}
PO YRS
pmeevssasssvuns JUUTTEURU SR UR e T R LU (Seal)
w—diOrTiwnt

STATE OF ALABAMA
JEFFERSON COUNTY

On this 22nd day of September, 1988, 1, the undersigned,
a Notary Public in and for aaid county and in said state, hereby
certify that J. Gay Haynes, an unmarried woman, whose name(s) 1s
signed to the foregolng conveyance, and who is known to me, acknowledged
before me that, being informed of the contents of the conveyance,
she executed the same voluntarily and as her act on the day the same
bears date.

¢iven under my hand and seal of ﬂfr_ice this the 22nd

day of September, 1988. |
' < (e

Notary Public
THIS INSTRUMENT PREPARED BY:

Lamar Ham MY COMMISE :
3512 Qld Montgomery Highway ) VISSION EXPIRES NOVEMBER 9, 1989

Birmingham, AL 35209




Bate Note [1he *Noie) 10......... ANSQUED. MoTLRage Company.. 10Cs.. : rstasvmotsrones
S soesenees {1NE “Lander™) of the same date snd covering the property described in

;:Se;urlly lmuum:nlln-tl loelledlt'

iyl wildeweed. Drive, Pelham, Alabama 35123 .
{Proguriy Addran]

THE NOTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LINITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOA-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agrasments made in the Sacurity Inttrument, Borrower
and Lender further covenant and agree us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inlsisl interest rets of w2t Reen®, The Nota provides for changm in the Intersst rate snd the
monthly peyments, a8 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dstes
AThe interest 7aie | will pay may change on the first day october e 1923, and on that day
every )3th month therealier. Each date on which my interest rote could change is called 2 “Change Date,”
' {B) The Index
Beginning with the first Change Date, my Interest rate wilt be bated on 25 Inder. The “Inden” ls the weekly

average yield on United States Treatury securities adjusted to » constan materity of | year, as made avallable by the

f"' oderal Reserve Board. The most recent Index figure avallable as of the date 45 days before sach Change Dare is called
the "Current Index.”

If the Indes is no Tonger available, the Noit Holder will choose 8 new indes which is bared wpon comparable
Information. The Noie Holder will give me notice of this choles.
{C) Coalculntion of Chaages

Before each Change Date, the Note Holder will calculate my new interedt raite by adding ... L¥O .and One~half

S srensnnnn PETCERIBgE points (..2120....%) 1@ the Current Inden. The Nots Holder will then round 1he

<« mullul’lhillddnlun 10 the nesrest one-eighth of one percentage poim (0.123%), Subjectiothe Hmiw swaied in Secrion

&
2

o

&

¥ than two percentage points (2.0%) from the rate of laterest § have boen paying for 1hs proceding twelve monthe. My

4(D)} below. this rounded smount will be my aew interest rute watil the nest Change Date.

The Note Holder will then determine the amount of the manthly payment that would be swfficient 10 repay the
unpsid principal that § am eapecied 1o owe a1 the Change Date in full on the maturity date 01 iy new [nteres: rate in
substantiatly equsl payments. The result of this calculation will be the new amounl of my monihiy payment.

{D) Limits sa Interest Rate Changes '

The interest rate | am required 10 pay at the first Change Dase will not be greater thae o de D2 % oe bens than
LT %, Therealies, my interest rate will never be increased or decressed on any single Chonge Date by more

interest rate will never be greater than LY
{E) ERectiva Date of Changes

My new interest rate will become effective on each Change Date. ) will pay the ameunt of iy new monthly peyment
beginning on the rst monthly psyment date afier the Change Date uatll the amount of my monthly psymeni changes
again.

(F) Netlce of Changes

The Note Holder will deliver or mail 10 me a sotice of any changes la my imterest rate snd the amowm of vy monihly
payment before the eflective date of sny change. The aolice will melude information required by law 1o be ‘h'.' me and
slso the title and telephone number of & person who will snswer sny question ] may bave regarding the motice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN DORROWER
Uniform Covenant 17 of the Security Imtrument is smended 1o resd a3 follows:

.. ‘Transler of the Property of & Bearficlal Interest In Berrover. I sH or any part of the Property or any interest in i bs
sold or iransferred {or if 3 benehicial interest in Borsower le sald or transferred and Borrower Is not & nsturs! person)
withous Lender’s prior written consent, Lender may, ot its option, require immaediate peyment in full of all sums secvred
by this Security Instrument. However, this option shall not be encrcised by Lander if enercioe s prohibiied by lederal law
as of the date of this Security Insirument. Lender also shalt o1 exetcite this option if: {a) Borrower esvies 10 be
submitied 1o Lender information required by Lender 10 evalusit the intended wransleres as [ o aew loan were being made
o the transfares; and {b) Lander reasonably detsrmines that Lander's socurity will not be impaired by the Josn

suiumption snd 1hat the risk of a braseh of any sovensnl & agretment in this Security Instrument ks seseplable 1o
Lender. 4

MULTISTATE ADJAISTASLE RATE RIDER—ARM §-3—Sngle F aordy=—Fannii tse/Froddie line Unitern butrument Form 3111 3/06

= " “ADJUSTABLE RATE RIDER
-t L {} Year Treasury Inden—Rote Caps) ' N

* THIS ADJUSTABLE RATE RIDER is mede this 2273, day of ....SeDianber. L1988 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Daed of Trust or Security Deed {1he
“Security Instrument™) of the same date %mn by the wndersigned (the “Borrower™) 10 secure Sorrower's Adjusiadle -

[ 3
=¥y .
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Te 1he entent permitted by applicablé taw, Lender may eharge s reasonsbie fezns 8 condition 1o Lender’s consent b0
the loan sssumption. Lender may also require the tranaferas 10 siga an sssumption agreement that s scceptable 1o
Lender and that obligates the transferee to keep oll the promises and agreements made in the Nots and (n this Security
[rutrument. Borrower will continue to be obligated under the Nots and this Security Instrument waless Lander relenses
Borrower in writing. | .

If Lendet exercises the option to require {munediste payment in full, Londer shall give Borrower potice of scealers-
on. The motice shall provide s period of sol Jess then 30 days from the date the notice Is delivered or mailed within
which Borrowes must pay all sums secured by this Security lastrumeat. If Borrewses falla to pay these suma pricr 1o the
expiration of this period, Lender sy Invoke aay remedies permitted by thle Security Instrement without further notlce
or demand on Borrowers. | -

By Sioning BaLOw, Borrower accepls and agrees 10 fcy/opnialoed ia this Adjustable Rete
Rider. :
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.. CONVERSION OPTION RIDER

This Conversion Option Rider s made this 22nd day of
, 1988, and 1s incorporated into and shall be deemed
to amenﬂ and suppTement the Mortgage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned
(the "Borrower”) to secure Borrower's Adjustable Rate Note (the “Note")
to _ AmSouth Mortgage Company, Inc. (the

"Lender™) of the same date and covering the property described in the
Security Instrument and located at:

] W Drive, Pelham, Alabama 35124
[Property Address]

ADDITIONAL COVENANYS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. FIXED INTEREST RATE OPTION.

The Note provides for the Borrower's option to convert from an
adjustable interest rate with interest rate limits to a fixed interest
rate, as follows: -

FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert Fixed Rate.

I have a conversion option which I can exercise unless I
am in default or this paragraph {(A) will not permit me to do so. The
“"Conversion Option” 1s my option to convert the interest rate I am
required to pay by this Note from an adjustable rate with interest rate
1imits to the fixed rate calculated under paragraph (B) below.

The Conversion Option can only take place on the first day

of a month during the period beginning on 1 , 1989 and
ending -on September 1 , 1994 . %{e on which my

Ar——

adjustable Interest rate actually converts to the new fixed rate is
called the "Conversion Date.™

If 1 want to exercise the Conversion Option, 1 must first
meet certaln conditions. Those conditions are that: (i) I must give
the Note Holder notice that 1 want to do so; {i1) on the Conversion
Date, I must not be in default under the Note or the Security
Instrument; (111} by a date specified by the Note Holder, 1 must pay the
Note Holder $250,00; (iv) I must sign and give the Note Holder any docu-
ments the Note Holder requires to effect the conversion; (v} I must pay
any fees and/or taxes incurred in connection with the recording of any
documents or instruments signed by me to effect the conversion; (vi) 1
must pay for an endorsement to the Note Holder's title insurance policy
updating that policy to reflect the recording of any documents or
instruments signed by me to effect the conversion, and such endorsement

BOOM 71% 5/88 A13, At4, Al6, Al7
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fust not contain any exceptions, that are unacceptable to the Federal
National Mortgage Association; (vii) the outstanding principal balance I
owe under this Note on the Conversion Date must not exceed the maximum
amount altowed for purchase of mortgage loans by the Federal National
Mortgage Association at that time: and (vii) the outstanding principal
balance 1 owe under this Note on the Conversion Date must not exceed the
maximum amount allowed for purchase of mortgage loans by the Federal
National Mortgage Association at that time; and {viii) on the Conversion
Date, my new fixed interest rate loan must meet the then-current general
underwriting and eligibility requirements of the Federal National
Mortgage Association for the purchase of converted adjustable-rate
mortgage loans,

(8) Calculation of fixed rate.

My new fixed interest rate will be equal to the Federal
National Mortgage Assoctation's required net yleld as of the first day
of the month immediately preceding the Conversion Date for 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commit-
ments, plus 5/8 of one percentage point (0.625%), rounded to the nearest
1/8 of one percentage point (0.125%). If this required net yleld cannot
be determined because the applicable commitments are not available, the
Note Holder will determine my interest rate by using comparable infor-
mation. My new fixed interest rate calculated under this paragraph (B)
will not be greater than _ 14.75 %.

(C} New payment amount and effective date.

1f 1 choose to exercise the conversion Option, the Note
Holder wil) determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal I am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interest
rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly payment. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount as
my monthly payment until the maturity date,

B, Paragraph 17 of the Security instrument is hereby amended
as follows:

1. After the first Change Date and if I have not exercised or
do not exercise my Conversion Option, Uniform Covenant 17 of the
Security Instrument is described as follows:

Transfer of the Property or a Beneficial Interest in
Borrower. 1f all or any part of the ;rnperfy or any interest in it is
s01d or transferred (or if a benecifial interest in Borrower is sold or
transferred and Borrower is nol a natural person) without Lender's prior
written consent, Lender may, at its option, require inmediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender {f such exercise is prohibited
by federal law as of the date of this Security Instrument. Lender also
shall not exercise this optfon if: (2) Borrower causes to be submitted

-2-
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to Lender informatfion required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (b) Lender

* reasonably determines that Lender's security will not be impaired by the
loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may

charge a reasonable fee as a condition to Lender's consent to the loan
I assumption, Lender may also require the transferee to sign an assump-
tion agreement that s acceptable to Lender and that obligates the
transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated
under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate
payment in full, Lender shall gqive Borrower notice of acceleration. The
notice shall provide a pertod of not less than 30 days from the date the
notice is detivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. [f Borrower falils to pay these
sums prior to the expiration of this period, Lender may invoke any reme-
dies permitted by this Securtity Instrument without further notice or
demand on Borrower,

2, Prior to the first Change Date or if 1 exercise my
Conversion Option, Uniform Covenant 17 of the Security Instrument shall
be described as follows:

sk 206 l;At;E655

Transfer of the Property or a Beneficial Interest fin
Borrower, If all or any part of the Property or any Interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited
by federal taw as of the date of the Security Instrument.

If Lender exercises this option, Lender shall give
Borrower notice of acceleration.. The notice shall provide not less than
30 days from the date the notice {s delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument
without further nottce or demand on Borrower,

By signing belnw.'Burruwer aécapts Ty,
nants contained in this Conversion Op
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