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Clarence Burke - Hugband , Mortgagor COMMERCIAL CREDIT CORPORATION, Mortgagee

{MName} _ ' . | . |
Sharon D. Burke - Wife -« 4 Mortgagor J%Q‘—Hﬂn-f—mﬂ?-fw- _ _ o
(Name) ' Lo - bl e34) .
Rt. 2 Box 512 e . __shelby
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Dair af Note and Morigegs T ' Aceoun No. Frincipal Amn;d-mt _ Final Paymesi Dug Dals
| S . 10/14/98
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WHEREAS, thls Morigage 1s given 1o sé'éﬁre the perfarmance of the provisions hereof and the paymeni of » Note nf even date signed by

 Clarence Burke - Husband and Sharon D. Burke - Wife

(b rowyr)
in the Principal Amount shown above with Interest and charges as therein provided. repayable in installments as provided in said Note, without any relief
whatever (rom variation or appraisement laws of the Siste of Alabama..

WITNESSETH, that the sbove-named Mortgagor, for full and valuable consideration, the receipt of which is hereby acknowledged, does hereby grani, bargain,
sell. and convey unto said Mortgagee, its successors’ and assigns, the following described property, situated in the County of ShEIEY
. Staic of Alabama, Lo wit;

Part of the NEY of NWy% of Section 18, Township 20 South, Range 2 West, described as follows:
Commence' at the NE corner of said M-Y% Section and run West along North Boundary for 533.01
feet to a point; thence turn an angle of 67 deg. 26' to the left and run Southwesterly for?
59 feet to the point of beginning of the lot herein described; thence continue along the same
said course a distance of 106,2 feet to a point; thence turn an ang.e of 92 deg. 56' to

the left and run Southeasterly 157.05 feet; which point marks the Southwesterly corner)of

the lﬁt described in Deed Book 271, Page 280, in the Probate Records of Shelby County,)

Alabama; thence turn to the left and run in a Northeasterly direction along the Southeasterly
boundary of said lot described in said Deed Book 271, Page 280, a distance of 152.69 feet
to a point; thence turn to the left and run to the point of beginning . £

Warranted free of all encumbrances and against ny o - ~. claims other than the lien of ad valorem iaxes for the currenl year,

TO HAVE AND TO HOLD the above described premises unto said Mortgagee with all the rights, improvements, and appurienances thereunio appertain-
ing. Mortgagor covenants that Morigagor is lawfully selzed of an indetcasible estate in fee simple of the premises and thal the premises are free from liens,
encumbrances, 1axes, and assessments excepl as herein stated. The undersigned Morigagor will warran and defend unto Morigagee ihe title to said premises
against the lawlul claims and demands of all persons,

Principal Amount shown above, according 10 the terms of Martgagor's Note ctherefor, of Lhis dale, with interest and charges as stated therein, and il
Marigagor shall fully perform each and all the covenants and agreements herein set oul and, if necessary, reimburse the Morgagee for amounts expended
on Maortgagor's behall, then these presents shall be vold, otherwise they shall remain in full force and effect, '

The Morigagor hereby covenants:

|. To pay the above described Note according 10 its terms. g
2. To Ew promptly all 1axes and assessments when imposed upon the premises,

3. To keep the improvements on said property Insured against fire, windstarm, hail, hghining and all risks included in the exiended coverage provision,
wilth ¢companies apceplable 1o Mnr:ga%u. for not Jess than a sum equal 10 the indebtedness secured by 1his and any other mortgages and 10 have cach
such policy payable lo Morigagee as its interest may appear under a siandard mergagee clause accepiable 10 Morigagee with a copy of the policy
delivered 1o Marlgagee.

4, To neither commil nOr permit waste upon its premises.

N 5. To comply with ail of the terms &nd conditions of the note and this Morigage.

4. To comply wilth ali of the teems and conditions of, and o perform all obligations made incumbent upon Morigagor in, that certain first morigage

o) described hercinabove. ,

w9 || is further convenanted by Morigagor thac if Insurance is not procured and policles delivered as herein provided, or if ihe faxes or assessments upon

wgthe property or any expenses incurred by mortgagee are nol paid as agreed, 1the Morigagee or the holder of the Note secured hereby may procure such in-
%surancc. pay such laxes or expenses, and all money 50 paid by the Mortgagee or assigns shall be due Morigagee or holder hereof, and shall be added 10

: and made a parl of the debi secured hereby, and shall bear interest at the rale provided in said Note. I any insurance coverage is obiained through Mortgagee,

CWan) upon Morsigagor's delaull, Morigagor herebry gives 1o Morigagee a power ol atiorney Lo cancel part or alf of that insurance and 10 apply any relurned premiums

A 1o the unpaid balance.

T |If all or any parl of the property or an interest thereln is sold or transferred, including through sale by installment contract, without Mortgagee's prior
N[} wrilten consent, Marigagee can, at Morigagee's option, declare the entire principal amount and accrucd interest due and payable at once; provided, however,

that if Morigagor(s) now accupy or will occupy the properly, certain sales and transfers, as outlined by (he Federal Home Loan Bank rd at 12 C.F.R.

Section 591.5, as amended, do not regulre Mnrt;a:cc‘s prior writlen cons&nt,

In the event of a breach of any of 1he aforesaid covenants or agreemenis, the unpaid balance of the indebredness seccured hereby, and the pecrued bur
unpaid finance and other charges, shall at the option of the Mortgagee of the holder of the indebledness hereby secured, become immediately due and collecti-
ble and the holder hereof may proceed to foreclose this Morigage, and, in such ¢vent, the Mortgagee’s agenis or assigns shall be authorized to take possession
ol the premises and empowered (o sell the premises at auction for cash, al the front door of the County Court House in the county where the property is
tocated alter Mirst giving the norice required by law, and (0 execule proper conveyance 1o the purchaser in the name of the M*ﬂ"?'!rll'OL Qut of the proceeds
of the sale, the Mortgagee shal) first pay a¥} expenses incident thereto, yogerher with a reasonahle avorney's fee, not exceeding fifteen (13) per cent of the
unpaid debi after default and referral 10 an aitorney not a salaried employee of the Mortgagee, then retain enowgh 10 pay said Nete and interest and charges
thareon and any sums advanced by Mmlragﬂ for taxes, insurance, and assessmenis Logerher with the imerest thergon, and pay Lhe balance, if any, to the
Murigagor or the person or persons legally entitled therero. If 1he proceeds of salc are not sufficien! 1o pay the balance owed on the Naie, 1agether with
interest and charges thercon, Mortgagor agrees to apy the deficiency upon demand by the holder of the Morigage.

Al the sale under the powers hercin, the Morrgagee may bid for Lhe purchase of said property like a siranger hereto, and in the event the Morigages should
become Lhe purchaser at said sale, cither the auctioneer conducting the sale or the Mor:gagee may exccuic & deed Lo the Morigagee in the name of the Morgagot,

I in this Morgage, 1the Morigagor is of includes persons other (han [he Borrawer, the Borrower only is liable for payment of Lhe Note and any and all
amounits payable hereunder and Mortgagor is fiable and bound by all other Torms, condiions, covenants, and agreements conlained in this Mortgage, ¢x-
cluding any paymeni obligations and including but not limited to, the right of and power of Morigagee to foreclose on the Mortgage in the event of defaul
by Borrower in paymeni ol the Nole.

IN WITNESS WHEREOF, Mortgagor has hereunto set his hand and seat this 26th day of September

19__88

CAUTION: IT 18 IMPORTANT THAT YOU THOROQUGHLY {L.5.}
READ THIS CONTRACT BEFORE YOU SIGN IT.
B—-‘M - ' {Ldsil
This Instrument was prepared by Joy Hamakert ] @' o

1564 Montgomery Hwy... Birmingham . AL 35216 '
s /
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1, the undersigned

THE STATE OF ALABAMA, }
County

Jefferson

" a Notary Publie in and for said State and County, hereby certlfy that Clarence Burke - Hu sband -
and Sharon D, Burke - Wife
whose name __18_ :i:neq to the foregoing convevance, and who are known to m;'.. acknowledged before me on this
day that, belng informed of the mnlcn:; of the conveyance _have executed the same voluntarily, on the day the same bears date.
'y Given under my hand and seal this the _2b6th _  dayof _September 1988 ﬁ‘. }M

Wy COMMISSION EAriics sunt b, Lisy

—

cY .
<
=
= LB llﬁimdhx -3 ~
< : LA, SHELBY _ -
i} AR O T i
S (NS RUMEN 3. Recording Fee_S &2~
{

a8 cEP 28 [y \0¢ 08 4. \ndexing Fee .._z_i-': )
o Jtm . 29=—

SRR
: by !
Ei ’:E l § i § 7
E g o l i:
- AREEE
2. 2 o ——— ..52 p

' 5 T
E E 3 3 éé : “ = Ve
B § : g*— o ! g
- : t 2| 3 i g :
é s | 12305 | = g 8

> > y 5 s




