/e85~

This ina ru{r:;::}}}l; ::.ep;/quz.' /{ |

- 1
- . L L] [
H I
{ ‘m‘} ------- “ﬂ"‘"i nr +--r-|l-!l-r-ld-l!-!!-lvia'lr--rrrr-f--r-l--l-!-ﬂ--l----l---rI-Irrrr-i-‘H-I-—-‘-JJ-llFl-rrlrril'l-'rliﬂlll-rrl-'-l-l-l'Ir-l'ri‘lrl+i‘fl‘!“‘-'+-‘-'!---i-I-r mrTTet ke AR
+ Qi apr y. i
ﬁﬂ e J‘J’ -
[Addrul) ﬂ/ ......................................................... e eevtetesesaesemeesesassemsseetessaeeuemeean s s e taneaatssansa abaras B e aE e AROA S s e Rb PP AR e s .

Form 1-1-2% Ri‘ll" 1-88
MDRTGAGE—LAWYERB 'TITLE IHEUR&NCE CDRPGRATIBN Birmingham, Alabama

zz?];i :‘"‘ ALABAMA . } ", KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Hichuls and Hill Cunatructiun Ca. tnﬁ.‘

1- 1 | - - . 1

' N
{hereinafter called “Hurtgnguru", whethar one or more) are justly indebted, to
) I .

Carl B. Nichnlﬂ. a mgrrie:i man, :
| ' b P : ': ! '.[. {haruhuftar called “Mortgagee”, whathar one or more), in the sum
off Dollars
" ONE HUNBRED %Egﬁﬁl ;Evﬂ THDUSAND AND NO/100 iemmmmmm memes i m e e S

175,000,

R IlAhreal Estate murtgage note of the same date
‘. . SRR . . ©
i ' R =
| [

And Whereas, Murtgngnr: ng-raad in incurring sau:l indabtedneu. that this mortgage should be given to secure the prompt

pnyment thereof, "y
. *r . : Qi
NOW THEREFORE, in consideration of the premises, said Mortgagors, ot
| f 7,
=
!
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following daacrlbant;'-:}
real estate, situated in Shelby County, State of Alabama, to-wit:
T, - A R . . S L .
O

© LOTS 31, 32, 33, 34, 35 of the Laurel Cliffs subdivision as
recorded in the FIRST ADDITION TO LAUREL CLIFFS, Map Book 12, page 95 of the
records of the Probate Judge of Shelby County, Alsbama. -
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Said prnp-’lrrlnted free from all incumbrances ln-t any adverse claims, except as stated n-
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To Have And To Hold the abors nted perty unto the said Mort Mortgages's successors, heirs, and assigne for-
' ever; and for the purpose of furthﬁ‘mur&w thrn]rmant of said indaﬁmul. the undersigned = to pay all taxes or
assessments when imposed legally upon said premises, mnd should defsult be made in the payment of same, the said Mortgages
may st Mortgagee’s option pay off the same; and to further secure gald indebtedness, first above named undersigned a » to
keep the improvements on said real estate insured mgsinst loss or damage by fire, lightning and tornado for the fair and
reasonable jnsurable value thereof, in companiss satlafactory to the Morigagee, with loss, if Iﬂﬁ pl{llhll to said Mortigages,
an Hnrtndgu’l intereat may appear, and to promptly deliver said policies, or any runaw:[ of sajd policies to said Mortgages;
and if undersigned fail to keep said property insured as abave specified, or fail to deliver safd insurance policies to said Mort-
gagee, then the said Mortgagee, or sssigns, may st Mort geu': option insurs sald Frnp:rtr for said sum, for Mortgages's
own benefit, the policy If collected, to be credited on said indebtedness, less cost of collecting same; sll dmounts so expe
by said Mortgages for taxes, assessmants or insurance, shall become & debt to paid Mortgages or sssigns, additional to the
debt hereby nrecil.llr secured, and shall be covered by this Mortgagse, and bear interest from date of payment by said Mort-
gagee, or BEsigns, and be at once due snd payabls. SUREN IS

Upon condition, however, that if the said Mortgagor pays said indebtedness, and relmburses sald Mortgagea. or assigns
for any amounts Mortgagees maj have sxpended for taxes, assassments, and insurance, and inievest thumh this con-
veyance to be null and vold; but should default be made in the payment of any sum expanded by the said Mortgagee oT as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intareat thereon, remain unpaid at maturity
or should the interest of said Mortgages or assigns in said pro become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to sndanger the debt hereby secured, then in any one of said svents, the whole
of naid indebtedness hereby secured shall at once becoms due and payabie, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigages, agents or asaigns, shall bs authorized to take posses-

ty8ion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one dayy’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place an terms of u’l.. by publication in some newapapss published
in seid County and State, sell the same in lots or parcels or en masse as Mortgages, agenis or deems best, In front of
the Court Hoube door of said County, {or the division tharnf&.‘whart sald osrn in mhdl ak outery, to the highast
eds axpeanss nﬁnrth sall
¥ been

pa

bidder for cash, and apply the proce of the sale: First, to ing, g and e:unﬂrinl including &
reasonable attorney's fee; Sccond, to the payment of any amounts that may have expended, or that it may then be neces-

sary to expend, in Plying insurange, taxes, or other incumbrances, with interest thereon; Third, t0 the payment of sald
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of said aale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mort r and undanim
further agree that said Mortgages, agents or assigns may bid at said sale mi&nrchlu sald property, if the highest bi

therefor; 4nd undersigned further agree to pay a reascnable attormey’s fee to Mo or , for tha foreclosurse :
of this mortgage in Chancery, should the sams be so forsclossd, ssi Jee to be a part of debt secured. L

IN WITNESS WHEREOPF the undersigned |

William D. Nichols, as President of Nichols & Hill Constructiop Company, Inc.

have hfruuntn set hia slgnature snd seal, this 278th dayAt ger ”,/ n“ ;e
; ) At SEAL)
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. T prbeiafar ff. Nirhols (SEAL)
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| & Will Cofistruction Compa Inc.
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CSYTHE BTATE of l . -
% HCOUINTY '.:ru'll . ' . S .1 .
e 1, o f | .anquubHehlndfnnﬂﬂumtr.hﬁHEﬁﬁ,
S hereby cortify that | ) |
whose name aigned to the forsgoing conveyance, and :lrho __ nown to me scknowledged before me on'this day,
that being informsd of the contents of the conveysance | | executed the same voluntarlly on the day the same bears dats.
Given under my hand and official seal this ' | day of , 19
| Notary Publie. (N
——r— e _—— = W
THE STATE of Alabama Q:-
Shelby COUNTY - . £
I, the undersigned authority , & Notary Public in and for said County, in said Stats, ZZ
hersby certify that William D, Nichols ' | cD
whose neme as rresident of Nichols & Hill Construction Company, Inc. S’%

a corporation, is signed to the foregoing conveyance, snd who is known to me, acknowladged befors me, on this day that,
being Informed of the contents of such conveysnce, he, sa such officer and with full authority, executed the samse voluntarily

-""1
for and ap the act of said corporation. e

Given under my hand and official seal, this the 28th , 19 88. ib
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