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_ This instrument was prepared by
James_ V. McNeil and {Nama)
_ Addressi! 604 Montgomery HWY Biham, Al. 352
Sharon L. McNeil Address) N . e
R B o | - | ‘A AEFFEHSON FEﬂEHAL SAVINGS
: Sl e | & LOAN ASSOCIATION
B . 216 NORTH 2157 STREET
i l'.' % - BIRMINGHAM, ALABAMA 35203 l
roly T AN R D | R .
: MORTGAGOR . - - SR . MORYGAGEE
‘ “1" includes each mnnuaguthuva. : *You® means tha mortgages, its BUCCESSOrs and pssigns.
| .
REAL ESTATE MORTGAGE: For value received, |, _James V. McNeil and wife, Sharon L. McNejl

]

. mortgaga, grant, bargain, sell and convey 10 you, with power of sale,

: -. T
to secure the ;'::wmant of the secured debt described below, on __S_ED_'LQ[I]DEI'_LZM& tha real astate described below and ail rights,
sasements, appurtenances, rents, leases and axisting and future improvements and fixtures {all called tha "property”}.

PROPERTY ADDRESS: 3121 Sunny MEEE”TE Lane . birmi ng%%r}n , Alabarma _35.2&2@{:#;'*'
. et

4

LEGAL DESCRIPTION: LOL (_3; of Sunny Meadows, Phase Three, as recorded in Map Book 8 page 171
in thg Prnbate Ufflceguf Shg]bylcnunty, Alabama: being situated in Shelby County, Alabama.
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tocated in . oNEIDY ' ; County, Alabama.

TITLE: | covenant and warrant title to the property, except for

b

SECURED DEBT: This mortgage sacures repaymant of the secured debt and the parformance of the covenanis and agrasmants containad in
this mortgege and in any other document incorporated herajn. Sacuraed debt, as usad in this morigags, includes any amounts | owe you
under this mortgage or under any ingtrumeant secured by this martgage and all modifications, extensions and renewals thareof.

' . . . ' .o oy b , ' 1 ! |
The secured debt is evidenced by {List all instrumants and agresments secured by this mortgage and the dates thareof.):

ey H
L.
-,
oy E](Futurl Advances: All amounts owed under tha sbove agresment are secured aven though not all amounts muz yet be
- =2 advanced. Future advances under the agrasrnant ane contemplated and will be sacured and will have priority to the sams
‘L__ . O axtant ag if mads on the data this mortgage is executed.
~ L2 "\ Revotving credit loan agreement dated ___9/1 2/88 . All amounts owed under this agreemant are sacured even
_— though not all amounts may yét be advanced. Future advances under the agreement are contemplated and will be decured and
b _l N} . wilhave priority to the gama extent a8 if made on the date this mortgage is executed.
ii':.f‘i = The above obligation is tiua and pavabllu'an - §/12/98 _ I | if not paid sarlier.
.. 2 Thgtot I unpq{[.lﬁ_. balance Jacurad by this mortgage at any onha time shall not exceed a maximum principal amount of:
welve lhousan Dollars (s 12,000,00 )
: plus interast, plus any disbursaments made for the payment of taxes, special assessments, or insurance on the proparty, with intarest
"""‘: on such disbursements. A . .
A " [A ¥arioble Rate: The interest rate on the obligation secursd by this morgage mey vary according to the terms of that obligation.
- [3 A copy of the loan agreamaht containing the terms under which the interast rate may vary is attached to this mortgage and
made a part haraof.
RIDERS: [ Commercisl [J AT S S ' (]
SIGNATURES: By signing helow, | agres 10 the terms and covenants contained in this s (lincluding those on the reverss side which
are hereby incorporatad onto t is side of this mortgage form) and in any riders dps¢ _ ! e. _
' (Seall et ' (Seal)
{Seal) - - g ' < iﬁédl
WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA, : ' Shel bl , County 88,
. Charies Andrew Thomure _a Notary Pubiic in and for ssid county and in sald state, hersby cartify that
James V. McNeil and Sharon L. Mcheil .
whose name(s) are_ igned to the foregoing conveyance, and who __dI'€  known to me, acknowladged before me on
Individusl this day that, being informed of the contants of the conveyance, have  executsd the same voluntarily on the day the
same bears date,
whose name(s) as of the .
a corporation, signed to the foregoing conveyance snd who . known to me, acknowlisdged before me on
Corporate this day that, belng informed of the contents of the conveyance, he _as such officer and with full authority,
@Jl . exscuted the same voluntarily for and as the act of said corporation. 198
_f . | Given under my hand this the 121h day of ‘
/4 My commission expires:

A

— + {Notary Public)

© 1985 muusn“ﬁ, INC., ST. CLOUD, MN 58301 FORM QCP-MTG-AL m- WY FOMATRIH ryMRES HARCH 5, 197 ‘LABAMA




| : . ! ' '
1. Paymants. | agree 1o make all payments on the secured debt when due. Unless we agree ctharwise, any payments you receive from me or
for my banafit wlll be appliad first to any amounts | owe you on the secured dabt {sxciusive of Intarest or principal), second, to Interest and

then to principal. if partial prepaymant of the secured debt occurs for any reason, it will not reduce or excuse sny scheduled payment untll the
sacurad debt 1a paid in full. 4
X | |

: . “ . o P . . "

2. Chaims agsinst Title. | will pay sll taxes, assessmeants, Hens and encumbrances on the property when due and will defend title to the propearty
against any claims which would Impalr the Hen of this mortgage. You may require ma to assign any rights, claims or defenses which | may
hava against parties who supply labor or matarlals to improve or maintain the property.

3. Insurance. |!w1H keep the property Insured under terms acceptable to you at my expenss and for your benefit. All insurance policies ahall
include a standard mnrtgbaga clause in favor of you. You will be named as losa paysa or as the insursd on any such Inguranca policy. Any
insurance proceads may be applled, within your discretion, to elther the restoration or repair of the damaged property or to the*secure debt.
{f you require mortgage insurance, | agree to maintain such insurance for as long as you require.

4. Propsrty. | will keap the property in good condition and make all repairs reasonably necessary.

i i 1 L]

5. Expenses. | agrea to pay all your a:nnnlni,l Inch..adinn reasonable attorneys’ feas if | break any mwnunﬁ in tﬁll mortgage or ln‘a nbligﬁlun
securad by this mortgage. Attorneys’ fees Include those awarded by an appellate court. | will pay theaa amounts to you as provided in Covanant
10 of this mortgage.

1

€. Default and Accalsrstion. If | fail to make any parmant when due or break any covanants under this mortgage, sny prior mortgage or any
obligation secured by this mnn?af:a, you may accalerate the maturity of the secured debt and demand immadiate payment and #xarcise any
other remedy svailable to you. This mortgage gives you the power of sale, which you may also Invoke under the circumstances described in
the previous sentence. If you invoke the powsr of sale, you will give notice of the sale by publication once a week for three successive weeks
in some newspaper published in the county In which the property or any portion of it is located. This notice will give tha time, place and tarms
of the aale, and a descripticn of the proparty. After thls notice is glven, the property will be sold to the highest bidder at public auction at the
front door of the County Courthoussa of the county In which the notice of sale was published.

7. Assignment of Rents and Profits. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | mey
collact and retain the rants as Jong as | am noat in default. If | default, you, your agent. or s court appointed receiver may take pogsession and

manage the property and collect the rents. Any rents you collect shail bs appliad first to the costs of managing the proparty, including court

costs and attornsyd’ fees, commissions to rental agents, and any other necessary related expenses. The rermnaining amount of renis will then

apply to payments on the securad debt as provided In Covenant 1.

8. Walver of Homastead. | harsby walve all right of homaeastead exemption in the bmparty.

9. Lsasshdlds: Condominiums: Planned Unit Developmenta. | agree to comply with the provisions of any isase If this mortgage |s on a leasehold.
If this mortgege ie on a unit in & condominlum or a planned unit development, | will perform all of my dutles under the covenants, by-laws, or
srftegulations of the condominium or planned unit development. - - -

wr4410. Authority of Mortgagea to Perform for Mortgagor. If 1 fail to perform II‘IY of my duties under this mortgage, you may perform the duties
L,Of cause them to be performed. You may sign my namae or pay any amount if necessary for performance. It any construction on the property
tds discontinued or not carried on in a reasonable manner, you may do whatever is nacessary to protect your sacurity interest in the property.
X Thig may include complating the construction.

m\’nq;‘failura to parform will not preclude you fn:'m"l axarci;ing any nL your other rights under the law or thia mortgage.

ny amounts pald by you to pri:tact your sacurity interest will be bocumd by this mortgage. Such amounts will be due on demand and will
begr {ntarest from the date of the payment until paid in full at the Interest rate in nff&c_t on the secured debt.

e,

I “inapection. You may entar the propsrty 1o inspect If you give ma notice beforshand. The notice must state the reasonabie causa for your
s Ingpection, :
::' .- . n - PL'.'-- * HE S u_J.',-LJJ [ I | I et l
2, “Copdemnation. | assign 1o you the proceeds of any award or chﬂm for durnnqlghi connected with a condamnation or other taking of all or
any part of the property. Such procesds will be applied as providad in Covenant 1. This assignment is subject to the terms of any prior security
agraameant. .
bt

13., Walver. By exercising any remedy available 1o you, you do not give up your rights to later use any other remady. By not exercising any
ramedy, if | default, you do not waive your right to {ater conslder tha event a detfault if it happans again. '

14. Joint and Several Liabliity; Co-signars; Successors and Assignis Bound. All duties under this mortgage are joint and several. If 1 co-sign
this mortgage but do not co-slgn the underlying debt | do so only to mortgage rnzﬂlntnrast in the property under the tarms of this mortgage.
| also agree that you and any party to thls murtna?a may axtend, modify or make any other changes in the terms of this mortgage or the
secured dabt without my consent. Such & change wlll not ralease rhe from the terms of this mortgage. :

The dutlea and benefits of this muﬁgage shall bind and benefit the successors and assigns of either or both of us. S

15. Notlce. Unless otherwlse required by law, any notice to me shall be given by dellvering 1t or b\é mailing it by certifiad mail addressed to
ma st the Proparty Address or any other address that 1 tell you. | will give any notica 0 you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notice shall be deemed to have been given to either of us when uhnaﬁ in the mannear stated above,

16. Transfer of tha Property or a Beneficial Interest in the Mortgagor. If all or any part of the prn;:grw or any interest in it |5 sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
the martgagor I3 not a natural person and a beneficial interest in the mortgagor Is sold or transfarred. However, you may not demand payment
in the abova situations if it is prohibited by federal law as of the date of this martgage.

17. Relaase. When | have paid the secured debt In full and all underlying agreements have been terminated, this mortgage will becoms null
and void and you will release thia mortgaga.

[ —
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. James V. McNeil - JEFFERSON FEDERAL SAVINGS |

o Sharon L. McNeiT & LOAN ASSOCIATION - o
"1 3121 Sunny Meadows Lane 1 215 NORTH 15T STREET \ S

o MW * BIRMINGHAM, ALABAMA, 36200
S Name and Address . - .. 1 Lender's Name and Addrees jer

*You” rmesns sach borrower sbove, jointly and severally. | "‘l_@' of “us” means the lender named above. !

No. 9 | Minimum Advance $ 500.00 Triggering Balance $ N/A
Date Septemher 12, 1988 1 | Payment Dete: 10th day Billing Cycla: Ends 25th day
Trans. Acct, # _ 00=35-001915 -5 - </ - of every month of avery month _
Linﬂﬂf Crudlti 12|000-UD |Iil] ST T LI )
3 . - s - s -
. T " OPEN-END CREOIT PLAN

. [l I R I oo : . .

I L. LT When we uss the term “ican sccount balence” In this sgreament, we measn the sum of the unpald principsl of loans mada undaer
olan, plus unpaid finance charges which have accrued, plus credit insurance premiumas which are dus. The term 'tl;lnuuﬂun ln_nnunt' I'I'Illﬂl'thl BCOOL
you have with us, the sccaunt numbsr of which is listed at the top of the form on the line labeled “Trans. Acct. #”. Tha term “"Line of Cradit™ mesns t -
maximum amount we will ordinarily silow the unpaid principal of your loan account balsnce to be at any one time,

_If arly tarm in this agreement violates sny law or for some other reason is not enforceable, that term will not ba a part of this sgresment. The otr
tarma In this agresment will remain effective, however. This agreement is subject to the lsws of the state where we sre located.

TSI CTE You requast a loan under this plan whenever you: .

* aquost In person that you be advanced dirsctly an amount at least as large »s the minimum sdvance iisted above.
* writs a chack for at ieast the minimum advanca listed above using one the spacial checks you have for that purpnse. "
"gn

T T A AN LI I Finance charges begin 10 accnue immediately when we make » loan to you. To figurs the ﬁnlnﬂ;ﬂi

we wiil apply 8 periodic rate or ratas each billing cycls ta the *average dalty balance® of your loan account for the billing cycle. The “sverage daily bliwr
is computed as follows: First, we take your losn sccount balance st the beginning of the day and subtract any unpald financa charges and credit lnsurar
pramiuma that are dus. Next, we subtract the portion of any paymants of cradits received that day which apply to the repaymani of your loans. (A porti
of each pnlrmlnt you make is spplied to finance charges and credit insurance premiums.} Then we add any new joans mads that day, This gives us the d2

gul_?nga.IT an we add up all the dally balances for the billing cycle and divide the total by the numbar ot deys in the billing cycie. This gives us the “svers
aily balsnce.” g

e’
wa wliil apply 8 perlodic rate of FINANCE CHARQE of 1.0 % aach bllii la {equal to_an ANNUAL PERCENTAGE RATE of 12.00%) ta the 6
$750.00 of pfr\iirﬁga daily balance. We will apply a periodic rate of A cmm?nf 1. U. % per billing cycle {squesl to an ANNUAL PERCENTA

f!'"\

RATE of 12 .06} 10 the portion of your sverage dally balance which $750.00. | |
The annual percentage rate mey change, and will siways be w0 per cent above ", the following Tba
cate” ! ase Manhatten Bank Prime Rate )
o ' | (Maximum rate will never exceed 15%)
The annual parcentage rata may incresas if this “hase rate” increases. An increass will take effect ot
increase will result in sn increass in the finance charge and it may have the affact of increasing your pstiodic minimum nt, The annusl percents:
rate will not Increase more often than once a bi] ;|‘ ng cycle A decresse will have the opposits effect of an increase disclossd abow
if tha base rate changes mors frequantly than the aﬁnuurparcuntu & rate, we will always use the base rate in effect on the day we adjust the anni

percentage rate to determine the new annual percentage rate. in such 8 case, we will ignore any changes in the tbasa rate that occur betwesn annL
parcantage rate adjustments. : - :
The annual percantage rate will not at any time axceed the highest allowable rate for this typa of agreement a8 detarmined by applicable state or federsl law.

L] You agres to pay the amount you Qwe under this agresment in the following manner: '

- + .

ot I

The amounta you pay will first reduce the amounts awed [if any} for credit insurance, than will raducs the finance charges, and finally will reduce ¢t
arnaunt of unpeid loans.

[ AT T VAL IR On or before each payment date Ilm top of form) you must make a minimur payment to reduce your debt. T!
minsmum amaount is "% of your loan account balance on the last day of the billing or $ 100 . O0wvhichever is grestsr. If your loan account balan
on a payment dats is lass than the misimum amount, you must pa only the amount of your loan account balance. :

If you ffil to make & paymant, we may, but are not raquired to, advancs money to you to make the paymant. All the termas of this agresment would apt
to suth a loan, g ' -

You can pay off all or any part of what you owe st any time. However, 50 fONg 88 YOU OWS any AMOoUNnt you fmust continue 10 make your periodic minimu
paymant,

The amounts you pay will first reduce the smount owed {if any) for cradit insurence, then will reduce tha finance charges, and finaily will reduce t'
amount of unpaid loans, S :

Yo secure the payment of what you owe, we have the right of set-off. This means we can pay the smount you owe us out of monaey tt

we ars required (o pay you (such as money In your savings or checking account). However, we cannot usa In this wey monay In your IRA or other tax-deferr

reticement account. State law may further limit our right of set-off. ;
However, we will have no right of set-off against your loan account balance if you can obtain credit under this plan by using a debit or a cradit card.
YWa haye alao u%urad your obligations under this plan by taking a sacurity interest {by way of a separats security sgreemant, mortgage or other instrume

danted _S€Pt. 12 4988 ) s 1he follow describad by I . Lot €, of Sunny Meadows ase Three,
as recorded in Map Bnnicné 'Pag??irmfﬁwfh?ﬁm%?te%ﬁ ce of She“by county, Mabami: being
situated inShelby County, Alabama,

L™ [ 1f chacked, collaters! securing other ioans you have with us may aslso securs loans under this agresment. Aling fees § —
a==4v5u may buy property insurance from anyone you want who is acceptabie to us, or you may provide the Insurance through an existing policy. If you b
Tho insurance from or through us, your premium will ba - :
2 Yype Rote
- —

> ErTHTEINIVIYNIN Credit life insurance andcredit dissbility insurance v, [ 4o [ do not want credit life

CED: not required o obtain credit. We will provide no coverage unieas you sign
—md agree 1o pay the additional cost. The rates listed to the right are applledto vou [l do [ donat want credit disability

1o determine the premium v, [ do [ donot wam
C}Ju awe for ]
o | . X X
o -,
o

CHANGING THE TERMS OF THIS AGREFMENT R il the the right to change any term in this sgreement. However, no changs will be effective ur
at least 15 days aftar wa send written notice 1o you © the change. We will send tha notice to your address listed above. {You should inform us of sy chan

in address.)
" ‘?hisr:g resrnont can be sndad by you or by us at any time, UpGn glving notloa, However, you still miust pay all you ows under this agresmant aven ifitisended.

You sgree to pay an additional fee ot § 40 .00 per year in order to participate In this plan. We will add this amount to your lo
account balance on an annual basles,

The following closing coste: [E appraisal fes $ &.ﬂ.._C_x_ cradit report foss $
| lﬂ titla search fes § 75,00 [J property survey §
(A documentation fees $ ‘lﬂ.._U.Q_ title insurance $ DY
m official fass $ 11—'-0D m (other) N P11
[] texes $ : .

If vou dafauit on this agresment and if we are required to hire a lewyer 1o collect what you owe under this sgresment, you 8gf
to pay Qur reasonable anur:m,f's foas not axceeding 15% of the unpaid debt sfter dafautt. However, if the unpald debt does not sxcead $300.00, you do ¢

syree to pay our r@agonable attorney’s fees. . SO
NOTICE: See the reversa side for additional terms and for information about SIGNATURES: E;udgninqubom you agres to the terma on both sides of t

YOUr righyr,?u of a billing arr , mﬂ and promiss to pay MYy MTMOUNS YOU OWe under this wﬂ:_
By .

sinte that you racetved a compiet mnﬂhl rsement on todey’s dat
) PORTA
. /
r 1987 RANKFRS EH’HTFHMIHUH. MN SAX FORM OCP1-AL ‘aAA -hl’ll{ -




i (g = T, FFEO el .. HL A
D M e v b v P TY

Cepeey W2

o Ly . F
m You will be In default o this agresmant if any of the following occur! {8} you fall to meke & payment when due; (b} you don't comply with
¢ duty you have under this agreement or any agreament sacuring this agreement; (c) you die; {d} we reasonably fesl we will have difficulty collecting

.at you owe undsr this agreement or sny other aur?umnnt you have with us.
Lot 1

VWe may do any or all of the following If you are in default: (a} wa may require you to immaediately pay all amounts you owe us undar this

raement: (b] we may deny any raquest for cradit which you have magde but which we have not yat grantad; (c) we may use our right of sat-off unless
;hibimd: {d} we may use any remedy provided by stete ot federal law] and (e} we may vse any remedy provided in any agresment which secures loans
dar this agreemant, Lo '

ven if Mgchunn not to use one of our remedies when you default, we can still use that remedy if you defsult again. If we do not uss & remady when

1 default, we can still consider your action as 8 defasult in the future.

You agree to supply us with whatever Infarmation we reasonably feal we need to dacide whather to continue this plan. We

ree to make requaests for thls information without undus fraquency, and 1o give you reasanabils time in which 1o supply tha information.
‘ou.authorize us to make or have made any credit inquiries we fesl are necassaly. You also authorize the persons or agencies to whom we maks thase
juiries 10 aupply us with the Information we request, -

YOUR SILLING RIGHTS | ”
KEEP THIS NOTICE FOR FUTURE USE

"™ "This notice containe important information about WUIj rights and our responsibilities undar the Falr Credit Bliling Act.
Notify Us in Caas of Errors or Questions About Your Hm"

s

f you think your blit l¢ wrong, or if you nesd more information about p transaction on your bill, write us at the sddresas listed on your bill. Write to us as
11 88 possible. We must hear from you no later than 60 days after we sent you the first bill on which the arror or problem appeared. You can telaphons
but dolng 10 will Dot preserve your rights,

vadD sttar, give us the following Information: * Your name and pccount numbar,

e 3 ' & Tha dollar amoynt of the auspectsd error.
b e . ®  Dascribs the arrpr and sxplaln, if you can, why you
Lk U . - baelieve thera Is an errod. if you nesd mors Informa-
E v e “* tion, describe the item you ars not sure shout. .
have suthorized us to pay -,m.ur credit oard bill sutomstically trom yvour savings or chacking account, you can stop the payment on any smount
gwmng. To stop the payment your letter must resch us three business days before the sutomatic payment is scheduled to occur. Y you
N e b ; _ It . )
Your J:I:yhtl and Qur ﬂgﬁbﬂﬂbﬂ#ﬁﬂ
e After We Recejve Your Writtan Notice '

NEoust lnknnwlndfn your latter within 30 dt"n. unless we have corrdcted the error by then. Within S0 days, we must either correct the arvor of oxplain
1y we belleve the Dill wae corract. .

aftgr wa recelve your letter, we cannot try to collect any amount you ﬁu-ntlnn, ot report you as delinquent. We can continue to bili you for the amount
u questlan, including finance charges, and we can apply any unpaid smount n&mnﬂ your credit limit. You do not have to pay any questionsd amount
ille'we are inveatigating, but you are still obligated to pay the parts of your bill that are not in question.

f wa find that we made a mistake on your bill, you will not have to pay #ny finance charges related to any quastioned amount. H we didnt make » mistake,
u may have to pay finance charges, and Jou will have 10 make up any missed paymaents on the questionsd amount. in either case, we will send you &
aamsent of the amount you owe and the data that it is dus.

g vbu fall to w the amount that we think you owe, we may report you as delinguent. However, if our explanation does not eatisfy you and you write to
within ten days telling us that you stiil rafuise to pay, we must tall anyons we report you to that Ylou have a quastion about your bill. And, we must tell
J tha name of any one we reported you to. We must tall anyons we report you to that the matter has baan settied between us when it finslly ls.

1 we don¥ follow these rules, we cant collect the first $60 of the questioned amount, sven if your bill was correct.

- . t
. ' -+ ' Special Rute for Credit Card Purchases

f you have 8 problam with the quality of property nf services that you purchassd with a credit card, and Nc.u have tried in good falth to cérrect the problem
th the merchsnt, you may have the right not to pay the remalning amount du#s on the property of s s. Thera are two limitations on this right:

}nl You must have madas the gumhau in your homa state or, If not within your home state within 100 miles of your currant malling address; and
b) The purchsse price must have been more than $50.

[hese limitations do not spply if we own or operate the marchant, or lf we mailed you the advertisement for the propserty or services. '

4

 LIABILITY FOR UNAUTHORIZED |
USE OF A CREDIT CARD , .

You may be lisble for the unasuthorized use of vadr credit card. You will not be liabie for unauthorized uss that occurs aftar you n'ntlfr us ot the addrass
. the other sids of thia form, orally or in wiiting, of the loss, theft, or possible unauthorized use. In any cess, your lisbility will not exceed $60,
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