This inklrument ‘was prepared by
M

{ A ddrens}P'D' 30159 293!Bim-inﬂh am lAl'35259"9293 e eeerereareeeeeeesasprarie et iaanas

VORTG AGE— LAND TITLE COMPANY OF ALABAMA, Birmingham, Alsbama
STATE OF ALABAMA 1
county ©Ff Shelby .. |

Billy K. Stevenson and wife, Brenda J. Stevenson

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

ihercinafter called “Mortgagors”, whether one or more} are justly indebted, to

Jeaﬁ.c. Collum

o}

" - (hereinafter called “Iortgagee”, whether one or more), in the sum

ol FiVE thﬂuﬁand ahd nD/lOU .'"'-"'.'--"‘. --------------------------------- -bo'“a“
($ 5.000.06 ,, evigenced by A Real Estate Mortgage Note
)

~—
[*-
g
L i
g
=
[ ]
e
-
o\l
1 E ' ! ] - .
& And Whereas, Mortgagors agreed, in incurting said indebtedness, that this mortgage should be given to secure the prompt
payment thereof, C , {7
| -}
i ] . . . r"h}
NOW THEREFORE, in consideration of the premines, said Mortgagora,
Billy K. Stevenson and wife, Brenda J. Stevenson ‘i
ey

iy
Lo

and n)] others executing thls mortgage, do ‘léeﬂehigrant. bargain, sell and convey unte the Mortgagee the following dmrih?dﬂ
elby

ren] estate, situated in County, State of Alabama, to-wit:’

Lot 42, as shown on map recorded in Map Book 5, Page 10, in the Probate Offlce
of Shelby County, Alabama, entitled "Property Line Map, Siluria Mills" prepared

by Joseph A. MilleXx, Reg. Civil Engineer on October 5, 1965 and belng more
particularly described as follows: Begin at the intersection of the Northerly

right of way line of 3rd Avenue West and the Westerly right of way line of Hill
Street, said right of way lines as shown on the Map of the Dedication of the
Streets and Easements, Town of Siluria, Alabama; thence northeasterly along
sajd right of way line of 3rd Avenue West for 136.94 feet; thence 91 deg. 50 mi
ol sec. left and run Northwesterly for 147.06 feet; thence 85 deg. 37 min. 3l
sec. left and run Southwesterly for 136.26 feet; thence 93 deg. 50 min. 25 sec.
left and run Southeasterly for 153,08 feet to the peint of beginning. Belng

situated in Shelby County, Al.

This conveyance is subject to easements and restrictions of record.

Thig is a wrap around mortgage wrapplng around that certain mortgage from
Norman L. Collum and Jean C. Collum to Colonial Pinancial Sources, Inc. dated

December 26, 1978 in the amount of $15,000.00 and recorded in Real 1387, Page
144, 3in the Probate Office of Shelby County, Alabama. See Exhibit "A" attached

hereto and incorporated by reference herein for wrap-around provislon.

All payments after the 10th day of each month gald payment is due, shall carry
a 10% late charge.

ISaid property is warranted free from all tncumbrances and against any adverne claimg, except as stated above.
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To Have And To Hold the above granted property unto the said Mo ee, Mortzagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said inde ness, the undersigned a s to pay all taxes or
assesaments when imposed legally upon said, premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure sajd indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornade for the fmir and

reasonable insurable value thereof, in companies patisfactory to the Mortgagee, with loss, if any pn{lhla to said Morigages,
a3 Mortgagee's interest may appear, and to promptly deliver sajd policies, or any renewal of ui& policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver sald insurance policies to said Hnrt_.-
gagee, then the said Mortgagee, or assigns, may at Mnrtgnﬁen'l option inaure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assesaments or insurance, shall become & debt to said Morigages or assigns, sdditional to the
tebt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or aasigns, and be at once due and payable. -

Upon condition, however, that if the' ssid Mortgagor pays said indebtedness, and reimburses aaid Mortgagee or assigns
for any pmounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or ghould the interest of said Mortgagea or assigns in said property become endangervd by reason of .the enforcement of
any prior Men or incumbrance thereon, so as to endanger the debt hereby securnd, then in any one of said events, the whole
o# said indebtedness hereby secured shall at pnee become due and payable, and this mortgage be subject tv foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premjses hereby conveyed, and with or without first taking possession, after giving twenty-one days notice, by pub-
lishing once a weeck for three consecutive weeks, the time, place and terms of sale, by publication in sonie newapaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, {or the division thersof) where said property is located, at public outery, to the hl_ghﬂ_it_
bidder for cash, and apply the prm:em;lu of the sale: First, to the axpense of advertizing, selliing and cqnveymgh including ‘A
reasonable attorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces~
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said-
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to ba turned over to the said Mortgagor and undersigned _
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest hidder -
therefor; and undersigned further agree to pay & reasonable sttorney’s fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the sama be so foreciosed, said fee to ba a part of the debt hereby secured. o ad

IN WITNESS WHEREOF the undersigned Bllly K. Stevenson and wife, Brenda J. Stevengon
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ﬁ STATE of Alabama
Shelby COUNTY

21, the undersigned L ., & Notary Public in and for said County, in ssld Stata,
herebj certify that Billy K. Stevenson and wife, Brenda J. Stevenson

-

whose nante ! AT figned to the foregoing conveysance, and whe HAI'€ Imown to me acknowledged before me on this day,
‘that hqint'iﬁfﬁrmm! of the contents of the conveyance they executed the same voluntarily on the day the same bears date.
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Given under my hand and official seal this ;?3&/ | f  Augus , 10 84
' : otary Public.
THE STATE of - Coee L } . | .
1, COUNTY , 8 Notary Public in and for sald County, in said State,

hereby certify that |
whose name as of
a corporation, is signed to the foregoing conveyance, and who Is known to me, acknowledged bafore me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executad the same valu_ntlrﬂr
for and as the act of said corporation. | | '

Given under my hand and official sea!, this the ‘ day of y 19
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This form furnished by

317 NORTH 20th STREET

BIRMINGHAM, ALABAMA 35203

TO
MORTGAGE DEED

LAND TITLE COMPANY OF ALABAMA

o _Retorn to
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The mortgaged premises are subject to the lien of the fc:llﬁdiﬁg ﬁescribed
mortgage -(hereinafter referred to _as "senior mort ",
Mor ggage from Norman L. Cui’lum an‘a .fean 8‘?‘3‘60}11“ to Colonlal

recorded in Mortgzage Book 387, Page 1lu44, in the Probate Office of
She Tt (0 v AEE

and interest thereon),and upon compliance by rortgacor with the terms and
conditions contained in said senior mortgare and contained herein, mortgagee wil
pay the installments of principal and interest from time to time due under said
senior mont;'ge in accordance with its terms. WNothing contained herein shall
require the holder of the note secured hereby to performtne terms or provisions
contained. in said senior mortgage required to be performed by, mortgegor, its
successors and assigns, except the payment of installments of principal and

|
‘interest but only in accordance with the terms and provisions hercof., If mrtqagJ[c:

shall default in the performance of any term or provisions contained in this
mortgage, mortgagee shall not be obligated to may any principal or interest: urgle
the senior mortgage. .
In case of default hereunder, in addition to any other rights and remedies
available to morigagee, mortcogee mav, but need not, make any payment or perform
any act herein required of mortgagor in any form and manner decmed expedient,
and may, but need not, make full or partial payments of principal or interest on
the senior mortgage, other prior encumbrances, if any, and purchase, discharge,
compromise or settle the senior mortgage, any tax lien or other prior lien or
title or claim thereof, or redecm from any tax sale ¢r forfeiturc’ affecting said
premises or contest any tax or assessmnt. All monies paid for any of the

urposes herein authorized and all expenses paid or incurred in oconnection there;

with, including attormeys fees, and any other money advanced by mortgagee to
protect the mortgaged premises and the lien hereof, shall be so much additional.

i ndebtedness secured hereby, and sh~.l become irwediately due and payable without

notice and with interest thereon at the rate of 12 wmreent (1 12%) per
annum. Inaction of the mortgagee shall never be considered as a walver of any

right accruing to it on account of any default on the part of morigagor.
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® Financial Services, Inc., dated 12/26/78, in the amount of $15,000 (08

UR3 agrees to comply with all of the terms and provisions
of said senior mortgage (except the requirement to moke the payments of principal
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