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This instrument was prepared by
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MERCHANTS & PLANTERS BANK
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA
COUNTY OF Shelby

-

KNOW ALL MEN BY THESE PRESENTS: That this de and entered into on the the bears date
Mt. Sinai Baptist Church mortgage ma on on the day the same date by and betwean

(hereinafter called “Mortgagors,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
{hereinafter called *Mortgagee’}, WITNESSETH.:

l _
Whereas, Mortgagors are justly indebtad to Mortgagee in the sum of

Seven Thousend and NO/LO0 = em o oo o o e e e e e e e o e e e 8 s S T T T T Sl

$7,000.00 }, evidenced by promissory note bearing even dats with this instrument, and dus and payable in accordance with the
terms of said note; and, Which is due and payable in full on September 20, 1993,

Whereas, Mortgagors agreed, in Incurring said indebtednees, that this mortgage should be given to securs the prompt paymant
thereof, ns well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Morigagee as may be evidenced by promissory nots or notes or
otherwise, and it 1s the intent of the partiea hersto that this mortgage shall secure any and all indebtadnesses of Mortgagors (o Mortgagoes,
whether now existing or hersalter arising, due or to becoma due, absolute or contingent, Hguidated or unliquidated, direct or indirect, and this
mortgage is to secure not only the indebtedneas evidenced by the note hereinabove specifically referred to, but any and ali other debta, obliga-
tiona or liabilitles of Mortgegors to Mortgagee, now existing or heveafter arising, and any and all extensions or renewals of sams, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others exocuting this mortgsge, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements therson and appurtenances
thereto, situated in County, State of Alabama, to wit:

One lot or parcel of containing 2 acres, more oI less and described as followa:
Begin at the intersection of the South line of the Montevallo - Aldrich

rRoad and the East line of the SWy of the HWy of Section 20 and run

in a Westerly direction along the South right of way of said above

road a distance of 660 feet, more or less to the Weat side of a

sattlement road, for peint of beginning. Thence run in southerly

direction along the West side of saiq gattlement road 420 feet, thence

run West 210 feat, thence North 420 feet, more oI legg to the Right of

way of said Montevallo-Aldrich road, thence in an Easterly direction

along said xoad to point of beginning, in SWh of NW,Sec. 20, TP, 22, R.3W

ook 20D rce 420

Shelby County, Alabama

Said real estate is warranted free from all encumbrances and Mortgagors warrant the same against any adverse claims, except as stated sboves.




t To'Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successore, heirs, and assigns forever; and for the
purpese of further securlng the payment of said indebtedness and any other indsbtedneas or indebtedneasas secured by this mortgage, the
undetsigned agrees to pay all taxes or assessments when imposed legally upoz said pramises, and should default be made in the payment of
game, the said Mortgages, may st Morgagee's option pay off the same; and to further secure said indebtadness and any other indebtedness or .
indebtednesses sscured by this mortgage, undersigned agrees to keep the improvements on said real sstate insured against loas or damage by |
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loas, if any,
payable to said Mortgagee, as Mortgagee's intereat may appesr, and to promptly deliver said policias, or any renswal of said policies Lo said
Mortgagee; and if undersigned fail to keep sald property insured as above specifisd, or fail to deliver said insurance policies to said Mortgages,
then the sald Mortgages, or asaigns, may at Mortgagee's aption insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on sald indebtadness, less cost of collecting sama; all amounts so expended by said Mortgagee for taxes, sasesaments
or insurance, shall become a debt to said Mortgagea or assigns, additional to the debt hereby specially secured and any other indebtedness or

indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from data of payment by said Mortgagee,
or assigna, and be at once due and paysble.

Upon conditlon, however, that if the said Mortgagors pay said promissory note and any renewals or extenslons thereof, and pay all other
indebtedness or indebtednesses secured by this mortgage, as hereinabove genarally referred to, and if said Mortgagors reimburse sald Mort- -
gagee or assigns for any amounts Mortgagee may have expended for taxes, asseasments, and insurance, and interest therpon, then this con-
vayance to be null and void; but should default be made in the payment of any sum expendad by the said Mortgagee or assigns, or should said
indebtednens evidenced by said promissory note or any other indebtedness or indsbiednesses hereby socured, or any part thersof, or the
_interest thereon, remain unpaid at maturity, or should the intereat of said Mortgagoee or aswigns in said property become endangered by reason
1of the enforcement of any prior lien or encumbrance thereon, ao as to endanger the debt hereby secured, then in any one of said events, the
whole of seid indebtedness hereby secured shall at once become due and payabls, and this mortgage be subject to foreclosure as now provided
by law in case ofipast due mortgages, and the sald Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without firet taking possession, after glving twenty-one daye’ notice, by publishing once a week for three consecutive
weeka, the time, place end terms of sale, by publication in some newspaper published in said County and Stats, sell the same in lota or parcels
or en masas as Mortgagee, agents or assigns deem best, in front of the Court House door of sald County, (or the division thereof) where said
property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including & reasonable attorney s feo; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying lnsurance, taxes, or other encumbrances, with intersst thereon; Third, to the payment of said
indebtedness in full, whather the ssme ahall or shall not have fully matured at the date of said sale, but no interest ahall be collacted beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said eals and purchase said property, if the highest bikider thersfor; and undersigned further agree to pay a rea-
sonable attorney’'s fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the sama be so foreclosed, said
fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undecsigned Mortgagors
Mt. Sinai Baptisat Churth

have hereunto sat their signature 8 AXa6d seal, this 20th dayof

sook 209 mcd27

THE STATE of o
y EGUH'['Yl | =
I, the undersigned , 2 Notary Pﬁbﬁchlﬂdfﬂlﬂﬂﬂnt}',in!lldﬂhl;il
hereby certify that - " o
2
whose name . _._aigned to the foragoing eonveyance, and who _ . . known to me acknowledged befors me on this day, that haing
Informed of the contents of the conveyance -~ axecuted the same voluntarily on the day the sams bears dats.

(Hven under my hand and official seal this

S day of 18

Notary Public.

eyl L Fi—

THE STATE of
COUNTY

I, the undersigned  Sandra C. Davison ; .lHﬂtﬂrPuthinend!nruidCuuntr.lnuﬁﬂuﬁ.
bereby certify that Joe F, Alexander, Norman Steve Alexander and Willie Tripp '

whosenameas Officlals of Mt Sinai Baptist Church :

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before ma, on this day that, belng informed of
the contents of such conveyance, he, as such officer and with full authority, the same voluntarily for and as the act of said Corpor-
ation.

Given under my hand and official seal, this the 20 day of
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