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§UUTHTRUST HOME EQUITY LOAN LINE REAL ESTATE MORTGAGE (Open End Mortgage) stcszioo-pevio-e8
Mortgagors (last name first): - Morigagee: .

Childs, Paul C. | ' ) SouthTrust Bank of Alabama
- Childs, Maxine E. ‘ - National Asscociation |

3305 Birdsong Lane i P.0, Box 2554 *

Mailing Addness ) . Mailing Addeem A
~ Birmingham, AL 35242 Birminghs AL, 35290 L
Ciry S0l Zip Oty S p
‘ This instrument was prepared by:
THE STATE OF ALABAMA - S8,B., Pickens — HMS
. l . . . .—B‘ﬂ—.—M
SHELRY County ——Birmingham, AT, 35201

i
KNOW ALL MEN By THESE PRESENTS: That whereas

Paul C. Childs and his wife, Maxine E. Childs

(whether one or more, hereinafter called *‘Borrowers™) have entered into a Souttifrust Home Equity Loan Line Agreement
(hereinafter called *‘the Agreement’” of even date herewith with SoutKTrust Bank of Alabama, National Association, of
Birmingham, Alabama (hereinafter called “‘Mortgagee''); that the Agreement is an open end credit agreement under which
the Borrowers may borrow, repay, and re-borrow from Mortgagee from time to time so long as the aggregate unpaid principal
balance of such loans outstanding from time to time does not exceed the sumof $__ 22, 000,00 « that the
rate of interest payable on such loans made under the Agreement is a variable interest rate which may change each month

based on changes in Mortgagee’s Base Rate as defined in the Agreement; that the Agreement is an open end credit agreement

which.will continue in effect until terminated by either the Borrowers or Morigagee, so that there is no fixed maturity date of
loans made under the Agreement; and that the Agreement will contirue in effect until terminated even though from time 1o
time there may be no loans outstanding to the Borrowers under the Agreement.

|
1 § :

NOW, THEREFORE, in mniidmllnn of the A Lement and in order to secure the payment of all loans now Of .

hereafter made to or at the request of the Borrowers named above, or, if more than one Borrower is named, all loans now or
hereafter made to or at the request of any one or more of the Borrowers, the payment of all interest and finance charges on such
loans whenever incurred, the payment and performance of all obligations of the Borrowers under the Agreement, and

compliance with all the covenants and stipulations hereinafter contained, the undersigned

Paul C. Childs and his wife, Maxine E. Childs

(whether one or more, hereinafter called

‘*Mortgagors'’) do hereby assign, grant, bargain, sell and convey unto Mortgagee the following described real property
situated in Shelby County, State of Alabama, viz:

Lot 65 according to the Survey of Sunny Meadows Second
Sector as recorded in Map Book 9 Page 1 in the 0ffice
of the Probate Judge of Shelby. County, Alabama.

Subject to easements, rights-of-way restrictions
and covenants of record.

Subject to that certain mortgage in favor of Alabama
Federal Savings & Loan Associlation, as recorded in
Real 078, Page 714, Shelby County, Alabama,

ALL PAPERS TC BE FILED FOR RECORD IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and .

appurtenances thereunto belonging or in anywisc appertaining, including any after-acquired title and easements and all rights, title and
interest now or hereafter owned by Mortgagors in and to all buildings and improvements, storm and screeri windows and doors, gas,
steam, electric, solar and other heating, lighting, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing,
.prinkling, smoke, fire, and intrusion detection devices, and other equipment and fixtures now or hereafier attached or appertaining to

wuid'premises, all of which shall be deemed to be real property and conveyed by this morigage, and all of which real property, equipment
and fixtures are sometimes hereinafter called the ‘*mortgaged property.”
"

To Have AND TO HOLD the same and every part thereof unto Mortgagee, its successors and assigns forever.

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agrec with Mortgagec, its
cuccessors and assigns, as follows:

1. That they are lawfully seized in fee and possessed of the mort aged property and have a good right to convey the same as
foresaid, that they will warrant and forever defend the titie against the lawful claims of all persons whomsoever, and that the mortgaged
property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

5. That they will pay all taxes, assessments, of other liens taking priority over this mortgage when imposed upon the mortgaged
property, and should default be made in the payment of the same, or any part thereof, Mortgagec may pay the same (but Mortgagee is not
obligated to do so). If the mortgaged property or any part thereof is a unit in a condominium or a planned unit development, Mongagors
shall perform all of Mortgagors' obligations under the declaration or covenants creating or covering the condominium or planned unit
development, the bylaws and regulations of the condominium or planned unit development, and constituent documents. Should

Maortgagors default in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but Mortgagee is not obligated to do s0). .

3. That they will keep the buildings on the mortgaged property continuously insured in such amounts, in such manner and with
such companies as may be satisfactory to Morntgagee against loss by fire (inciuding so-called extended coverage), wind and such other
hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee, and will
deposit with Morigagee policies of such insurance or, at Mortgagee’s election, certificates thereof, and will pay the premiums therefor as
the same become due., Mongagors <hall have the right to provide such insurance through a policy or policies independently obtained and
paid for by Mortgagors oF through an existing policy. Mortgagee may, for reasonable cause, refuse to accept any policy of insurance

obtained by Mortgagors. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damage to the mortgaged property .

from any cause whatever. If Mortgagors fail to keep said property insured as above specified, Mortgagee may jnsure said property (but
Mortgagee is not obligated to do so) for its insurable value against loss by fire, wind and other hazards for the benefit of Mortgagors and
Martgagee or for the benefit of Mortgagee alone, at Mortgagee’s election. The proceeds of such insurance shall be paid by the insurer 1o
Mortgagee, which is hereby granted full power to settic and compromise claims under gil policies, to endorse in the name of Mongagors
any check or draft representing the proceeds of any such insurance, and to demand, receive and give receipt for all sums becoming due
‘hereunder. Said insurance proceeds, if collected, may be credited on the indebtedness secured by this mortgage, less costs of collection,
or may be used in repairing or reconstructing the premises on the mortgaged property, at Mortgagee's election. Any application of the

insurance proceeds to repatring OT reconstructing premises on the mortgaged property shall not extend or postpene the due date of any
installment payments of the indebtedness hereby secured or reduce the amount of such installments. ‘

4. That commerncing upon written request by Mortgages and continuing until the indebtedness secured hereby is paid in full and
the Agreement is terminated, Mortgagors will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness
hereby secured a sum equal to the ground rents, if any, next due on the morigaged property, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property, plus water rents, fire district charges, 18Xcs
and assessments next due on the mortgaged property (all as estimated by Mortgagee), less any sums already paid to Mortgagee therefor,
divided by the number of months or other payment periods to elapse before one month or payment period prior to the date when such
ground rents, premiums, waler rents, fire district charges, taxes and assessments will become due, such sums to be held by Mortgagee in
(rust, to pay said ground rents, premiums, water rents, fire district charges, taxes and asscssmenis. All payments mentioned in the
preceeding sentence and the payments to be made on the indebtedness secured hereby shall be added topether and the aggregate amount
thereof shall be paid by Mortgagors each month or other payment period in a single payment to be applied by Mortgagee to the following
items in the order set forth: {a) ground rents, taxes, water rents, fire district charges, assessments, fire and other hazard insurance
premiums; (b) interest on the indebtedness secured hereby; and (¢) the balance, if any, shall be applied toward the payment of the sum
hereby secured. Any deficiency in the amount of such aggregate monthly of other periodic payments shall constitute a defauit under this
mortgage. Any eXcess funds accurmulated under this paragraph after payment of the items herein mentioned shall be credited in caiculating
the monthly or other periodic payments of the same nature required hereunder in the subsequent year; but if the actual amount of any such
item shall exceed the estimate therefor, Mortgagors shall without demand forthwith make good the deficiency. Failure by Mortgagors {0
o so before the due date of such item shall be a default hereunder. If the mortgaged property 1s <old under foreclosure or is otherwise
acquired by Mortgagee after default, any remaining balance of the accumulations under this paragraph shall be credited to the principal of
the secured indebtedness as of the date of the foreclosure sale or as of the date the propernty is otherwise acquired.

5. That they will take good care of the mortgaged property and will not commit or permit any waste thereon or thereof, and that
they will keep the same repaired and at all times will maintain the same in a§ good condition as 'l now is, reasonable wear and tear alone
excepted. If Mortgagors fail to make repairs to the mortgaged property, Mortgagee may make such repairs at Mortgagors’ €xpense (but
Mortgagee is not obligated to do so). Morigagee, its agents and employees, may onter the mortgaged properly and any improvements

ihereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Mortgagee for insurance or for the payment of taxes of assessments or to discharge liens on the
mortgaged property or other obligations of Mortgagors or 10 make repairs to the mortgaged property Or any improvements thereon shall
hecome a debt due Morgagee, shall be payable at once without demand upon or notice to any person, shall ‘bear interest at the sate of
interest payable on advances under the Agreement, or if the rate specified would be unlawful, at the rate of 8% per annum from the date of
payment by Mortgagec, and such debt and the interest thereon shall be secured by this morigage. Upon failure of Mortgagors (o reimbursc
Mortgagee for all amounts SO expended, at the election of Mortgagee and with of without notice to any person, Mortgagee may declare the
entire indebtedness secured by this morntgage due and payable and may foreclose this mortgage as hereinafter provided or as provided by
law.

7 That no delay or failure of Mortgagee to exercise any option to declare the maturity of any debt secured by this mortgage shall
be taken or deemed as a waiver of the right to exercise such opticn or to declare such forfeiture either as to past or present defaults on the
part of Mortgagors, and that the procurement of insurance or payment of taxes of other liens or assessments of obligations by Morigagee
<hall not be taken or deemed as a waiver of the right to accelerate the maturity of the indebtedness hereby secured by reason of the failure of
Mortgagors (o procure such insurance or to pay such taxes, liens, assessments or obligations, it being 9gm¢d by Mortgagors that no terms
or conditions contained in this mortgage can ne waived, altered or changed except by a writing signed by Mortgagee.

8. That those Mortgagors who are obligated to pay the indebtedness hereby secured will weil and truly pay and discharge such
indebtedness as it shall become due and payable, whether such indebtedness is now owed of hereafter incurred.

9. Tlmﬂult shall be made in the payment of any ness hereby secured, or in the performance of any of the
terms or condi his mortgage, Mortgagee may proceed to rent, inconie and profits from the muﬂ-?pe:l)'; either
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THE STATE OF ALABAMA,

o INDIVIDUAL ACKNOWLEDGMENT
SHELRY COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

PWJM%—WM

whose nam:_g,_a,;a_,_mgned to the foregoing conveyance and who _ave known o me, scknowledged before me on this day

that, bcmg mfurm::d of the contents of the conveyance, - they . execuied ‘the same-voluntarily on the day the same bears date.

Given under my hand and official seal this .:?.G.th—day nt‘___ms.t

, 19 88—
| (Notarial Seal} | | f, M

—_—
iy S—

THE STATE OF ALABAMA,

|-|\.J. ll-‘.‘--! N

INDIVIDUAL ACKNOWLEDGMENT
COUNTY |

I. the undersigned, a Notary Public in and for said County, in said State, hereby certify that

[ —

whose name _signed to the foregoing conveyance and who __ known to me, acknowledged before me on this day
that, being informed of the contents of the conveyance, executed the same voluntarily on the day the same bears dat:.
Given under my hand and official seal this day of N |
(Notarial Seal) o | L e
Notary Public . -
ol
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of Mortgages, at page
Judge of Probate.

HOME EQUITY
LOAN LINE

REAL ESTATE
MORTGAGE

ALABAMA,
COUNTY.
Office of the Judge of Probate.
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