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STATE OF ALABAMA
} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

mldFdFdhd s mEmE AR A pApEE LA E R

COUNTY OF SHELBY

1

Samuel E. Bristow and wife, Shannon E. Bristow

(hereinafter called “Mortgs ?, whether one or more) are justly indebted, to .
Iilla J. Bristow

. hereinatier called “Martgages”,
ot Fifty-FiVe Thousand and no/100 (hore = PIERESSTs whether one or mors). fn t;ﬁ::

(855,000.00 ), evidenced by one Real Estate Mortgage Note of this date in the anount of

$55,000.0C0, together with interest upon the unpaid portionthereof from date at the
rate of 8% per annum, in monthly installments of $525.61, payable on the 20th

day of each month after date, camencing October 20, 1988, until said sum is paid
in full.

And Wherens, Mortgagors agreed, in Incurring said indebtedness, that this mortgage should be given to secure the prnmp! s3
payment thereof. ‘2
NOW THEREFORE, In consideration of the premises, said Mortgagors, 4

Samuel E. Bristow and wife, Sharmon E. Bristow C"\_.{
. _ -
| /3
and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following deseribed
real estate, situated in Shelby County, State of Alabama, to-wit: g
fw ¥

Lot No. 9 according to Willow Island Subdivision, the s
being a part of the NW 1/4 of S8E 1/4 of Section 13, Township
22 South, Rangs 1 East, a plat of sald Subdivision is
recorded in Map Book 4 on page 73 in the Probate Office of
Shalby County, Alabama,.

Together with the right to use, but not to cut any merchant-
able timber, all lands, lying between the above described
lot and the water level of the Coosa River, provided such
land to ba used sphall not bhe wider than the lines of the lot
above described {if the same were axtended and projscted from
thelr present terminus to the water level, All rights ara
subject to the right of grantors t¢ continue to obtain a
lease on said lands from the Alabama Power Company or any
succansor owner, FBhould spaid lesase ba terminated, then the
right to usa sajid lands batweesn sald lot and the water level
shall terminate alwo, In addition to the above, grantors do
hareby convey to the granteas and to their successors and
assigns the right of ingress and egress to and from the
Coosa River by a causeway recently constructed,

The granteaes harein, their successors and assigns shall also
have tha right to usae tha boat launching facilities and
plicnic area located in said Subdivision; provided, however,
there shall be no burden on the grantors to maintain said
facilities between the time of tha execution of this deed
and the time the same is submerged by the raising of the
water level of the Coosa River. It is understood there is
no liability on tha grantors, or their succesaors or assigns
for any injuries suffered by any parsons using said launch-
ing facilities.
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Said lot is conveyed subject to the protective covenants
racorded in Deed Book 220, page 831 in the Probate Office of
Shelby County, Alabama.

Being the same propaerty raferred to in the Trustea's Dead
which 1s recorded in Book 103 at page 60%, office of Judge
of Probate of Shelby County, Alabama 1n paragraph No. FE
thereof, as being the “"LAKE PROPERTY",

This is a Purchase Money Mortgage.

r\\r:geqors shall have the right to vrepay, at any time, all or any part

above s ted indeb withou n&nalt suc::h amount:
of prepayment plus Interdst as 3 3uch p %’»rrgﬁ
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To Have And To Hold the above granted property unto the said Hﬂt{'uu, Mortgagee's successors, heirs, snd assigns for-
ever; and for the purpcas of further securing the payment of said inde tedneas, the undersigned = 3 to pay all taxes of
assesaments when imposed legally upon said premises, and should default be made in the paymant ol sams, the sald Mortgages
may at Mortgagee's option psy off the same; and to further secure said indebtednaess, first above named undersigned agrees 10
keep the improvements on said roa] estate insurad against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagaes, with loss, M I-'ﬂ{ payable to said Hnrtillil:
ax Mortgagee's interest may appear, and to promptly deliver said policies, or mny runqwni of said policies to gnid Mortgages;
and if undersigned fail to {eep sald property insured as sbove apecified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option inaure said Prﬁp_erty for sald sum, for Mortgagess
own benelit, the poiicy if collected, to be credited on said indebisdness, less cost of collecting same; all smounts so expend
by said Mortgagee for taxes, assessments or insurance, shall become a debt to amid Mortgagee or mssigns, additional to the
debt hereby specinllr secured, snd shall be covered by this Mortgage, snd bear interest from date of payment by said Mort-
gagee, or assigns, and be at cnce due and payable.

Ugpon cendition, however, that if the sald Mortgagor pays said indebtedness, and reimburses ssid Mortgages or asaigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then thia cons-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee of 83-
gigns, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at mlturltri
or should the intereat of said Mortgages or assigns in sald property become endln&ared by reason of the enforcement o
any prior lien or incumbrance thereon, s¢ as to endanger the debt hereby secured, then in any one of said events, the whols
of maid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurs Bs NOW
provided by law in case of paat due mortgages, and the said Mortgagee, agents or &ssigns, shall be authorized to take possen-
zion of the premises hereby conveyed, and with or without tirst taking possession, after giving twenty-one day notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of sale, by publication in someé newspapsr published
in aald County and State, scil the same in lota or parcels or an masie &t Mortgagee, lflnt-l or mi?: deem bast, in front of
the Court House door of said County, (or the division thersof ) where said property ia ocated, at publie nutcrr, to the higheat
bidder for cash, and apply the procesds of the sale: Firat, to the axpsnsa O advertising, ull‘nz and convey nE:L including »
reamonable attorney's fee; Sccond, to the payment of any amounts that may have besn expended, or that it may then be naces-
sary to expend, in Pl)’il‘lt insurance, taxes, or other incumbrances, with {nterest therson; Third, to tha payment of maid
indebtedness in full whether the same shall or shall not huave fu\lr matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to ba turned over to the said Hnrttlfor and undersigned
further afree that said Mortgagee, agents or aARnigns an bid at said ssle and purchase said property, if the higheat bidder
therefor: and undersigned further agree to pay 2 ressonable attorney's fee to sald Mortgages or assigns, for the foreclosurs
of this mortgage in Chancery, should the same be so forecloasd, sald Jee to be n part of tha debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set OUR  signature S and seal, this Z(& H" da

—— e e
THE STATE of AT ARAMA
SHELBY COUNTY |
'1, the windersigned _ a Notary Public in and for said County, in sald Stats,
hereby certify that Samel E. Bristow and wife, Shammon E. Bristow

whose nnmas ar%irnld to the fcregoing conveyance, and who are known to me acknowledged befors ma on this day,
that belng Informed of the contents of the conveyance Wﬂ.ﬂlm the same voluntarily on the day the same bsars date.
Given under my hand and official seal this & day of September .19 88.

agleq " Notary Publie.

THE STATE nf

oot |
I, , & Notary Public in and for asid County, in aaid Btate,

hereby certify that

whose name as of jo=pr
s corporation, is slgned to the foregoing conveysnce, sand who Is known to me, acknowledged befors ms, on thhal'dnr that,
being informed of the contents of such conveyance, he, as much officer and with full authority, executad the samse voluntarily
for and as the act of said corporation, .

Given under my hand snd official meal, this the day of : 19 -

- . . , Notary.Publie
e
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