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e true consideration of this instrument is §275,000.00, the remaining being intersst and
other miscéllaneous charges. /373 ;
- L ¥

master mortgage

THE STATE OF ALABAMA MORTGAGE
« JEFFERSON COUNTY

R
PR e

J"‘ .

THIS MORTGAGE, made and entered into on this, the 1st day of Septenber .19 88 . by and between
Rexgate Properties, an Alabama General Partnership, and :
Randall H. Goggans, a married man, and Rex V. Alexander an unmarried man

parties of the first pant, and UNION STATE BANK, Birmingham.lﬁlabnma. party of the second parn,
WITNESSETH. THAT WHEREAS, parties of the first part are justly indebted to party af the second part in the
sum of Two Hundred Seventy Five Thousand and NO/10Q0-—--————————————w——————w=s=o——== -~ Bollars.

With 10% Interest from date of each disbursement.
evidenced by one or more promissory note(s), payable at Union State Bank, Birmingham, Alabama. The balance of the said indebtedness with all

nterest Lhereon matures and is payable on the 18t day of Mauxh .

19 _89  4rin monthly instatiments of $ each, commencing on the day of
. 19 . and on the day of each month thereafter until entire amount,

principal and interest, is fully paid.

NOW. THEREFORE IN CONSIDERATION of said indebtedness and in order to sccure the same, and any other indebtedness or obligation of
purtie§ of the first pari, ot either of them, to panty of the second part, whether as principal debtor, endorscr, guarantor, or otherwise, whether now
existing or hereafier incurred, parties of the first part do hereby grant, bargain, sell and convey unta party of the second part the following described

properny, to-wit

i

SFE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

$260,000.00 of the true condieration ﬂf this instrument is renewal of that certain
mortgage dated July 1, 1988, and recorded in the office of the Judge of Probate
Shelby County, in Book of Mortgages Volume 198, Page 825.

1. Mortgage in the amount of 15,000.00 dtd., 9-1-88 by |
and between Rexgate Properties and Union State Bank. |
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Union State Bank .

3449 {.orna Road .

Birmingham, Alabama 35216 |
{205) 822-9380 \




TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditaments and appurtenances thereunto
belonging or in anywise appertaining, unto parly of the second part, ils successors or assigns, in fee simpls.

And parties of the firat part, for themselves, their heirs, successors and assigny, do hereby covenant with party of the sacond
part lhat they are lawlully seized in fee of the said premises; that they have a good right to s#il and convey the same; that said
premises are free from encumbrance; and that they warrant and will forever defend the title o said premises against the lawiful
claimy and demands of all pariies whomsoever,

This conveyance |s upon condition, however, that, if parties of the first part shall pay and discharge the indebiedness hereby
secured and each installment thereol as the same maturcs and shall perform each and every convenant herein contained, then this
canveyance shall become null and void. But if said parties of the first part should make default in the payment of said indebted-
ness, or any installment thereof, or the interest thercon, or shouild they fail to keep any convenant in this mortgage contained, or
should they be adjudicaled bankrupt, or should the intcrest or party of the second part in said property become endan ersd by
reason of the enforcement of anrv other len or encumbrance thereon, or should & receiver be appointed for parties of the lirst part,
then, in any such event, at the election of party of the second part the entire indebtcdness secured hereby shsll become immediately
due and payable, whether due by the terms hereof or not; and party of the second part, its agent or attorney, is hereby authorized
to take possession of the prn;lert]r hereby conveyed, and with or without possession thereof o sell said property at public outcry
to the highest bidder, for cash, before the courthouse door of the county in which said properly is located, after giving nolice of
the time, place and terms of sale by publicalion once a week for three successive weeks in a newspaper published in said county or by
giving notice in any other manner authorized by law.

And said party of the second part is authorized, in case of sale under the power herein contained, (o execute a conveyance
to the purchaser, conveying all the right and claim of said parties of the first Tart in and to said premises, either at law or in
equity. And said party of the second fart may purchase said pmperlr at any sale hereunder and acquire litle thereto as a stranger,
and in case of a purchase by party of the second part, said party of the sccond part, or any person authorized by it in writing,
shall have the power to convey all the right, title and interest of parties of the furst part in lo said premises by a deed to the
party of the second part, - .

Out of the proceeds of sale party of the second part shall pay, first the costs of advertising, selling, and econveying sald
property, together with a reasonable attormey’s fee of not less than ten percent of the amount of the indebledness then due; secondly,
the amount of the indebtedness due and owing to party of the second part hereby secured, tnFther with the interest thereon,
and any taxes, insurance premiums, or other charges that party of the second part may have paid as herein providad; and lastly,
the surplus, if any, shall be paid over to parties of the first part, their heirs or assigns.

Parties of the first part convenant that they wlll pay wll taxes and assessments that may be levied against said property, and
that fthey will insure, and will keep insured, the improvements thereon againat loss by fire, windstorm and such other perils as

may be required or deslgnated by party of the gaecond partf‘. in insurance companies that are acceptable to party of the second purh,
for their reasonable insurable value and in no event less than the amount of the indebtedness secured by this morigage. The
original policies evidencing said insurance shall be delivered to and kept by ;)arty of the second part and shall contain .loss clauses
acceptable to party of the second part, pruvidinﬁ for payment in the event of loss to party of the second part as ita interest may
appear: and in case of the failure of psrties of the first part to pay gaid taxes or assessments before the same, or any part thereof,
become delinquent, or in case of failure to insure the improvements on said property, party of the second part may, at its opllion,
either pay said taxes and assessments and procure said insurance; and the anwount of taxes, assesyment or insurance miurns as pald
shall be secured by this conveyance as fully and to the same extent and urder the same conditions as the ebtedness hareln

above deseribed; or party of the second part may, at its election, proceed to foreclose this mortgage,

Pariies of the first part covenant and agree {hat until «ll of the indebledpess secured hereby is pald Lo foll, ihey will mot sell, mﬂj'.
mortgage or olherwlse alicnate said property, and will not creaie or suifer any olber Hen or escumbrance {o he created agaiost same,
other than laxes and assessments lawfully levied by governmental auihorities, without the written consent of party of (be second part

e hereto sct th:r hands and seals, on thif the day and year hereis
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C:JHJ THE STATE OF ALABAMA } ks
Ql JEFFERSON COUNTY n!
I, - ' _, & Notary Public in and for said State and County, hereby uﬂ{f%
E a
S that — . and .
& hose homejnames are signed to the foregoing convaygnae, Aﬂd' ho isfare known 1o me, acknowledged before me on this day, that

Y] | T i :
being informed of the contents of the conveyance, __I_C.Eﬁ.]fﬁ t od the same voluntarily, on the day the sama bears dnt:.ﬁ
INSTRUMENT FILEE S [

Given under my hand and seal on the
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THE STATE OF ALABAMA } WA A S i
JEFFERSON COUNTY JUDGE OF PROBATE _;ﬂj‘———ﬂ
1 ___the undersigned ., @ Notary Public in m&'-’raf said State and County, herchy certify
hat Rex V. Aleander, an unmarried man ' and _Randall H. Goggans, A marrijied ne
whose name(s) as — -pATrTNArs f and 5

respectively, of Rexcpte Pnoperties an Aldham GxerAal 5 corporation, is/are signed to the foregoing conveyance and
’ “p—

who is/ure known to me, acknowledped before me on this day, that being informed of the contents of the conveyance, _

as such officer(s) and with Rull authority, executed the same voluniarily for and as the act of zaid corporation.
o f1988_
/ 74’ ../471_/&

1st day uL_Sqta_. Toer R

Given undm\nd and seal on the .
My AAIRRT IO r-urzmu_u_ FORN T ——

This instrument prepared by Reed Alexander, President, Union State Bank, Birmingham, ‘Alabama.
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