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MORTGAGE FORM

‘ i

. - This instrument pre]ia;édxhy
NTRAL STA
State of Alabama gﬁitcuﬁneiigtggg[yhhr .
SHELBY County. | Calera, Alabama 35040
. | : : . 1
.  MORTGAGE ~ |
i S S S

TRHIS INDENTURE {s madas and antajijl into thia 23th dli!' of MEUE’E , 19 88 by and betwoen :

Charles Ray Elldis, a single man

{hereinafter callad “Mortgagor,” whether one or more) and CENTRAL S8TATE BANK, Colers, Alabama, an Alabama banking corporation (hersinafller
called “Morigagee'’).

WHEREAS, said Mortgagor ta (are) justly indebted to the Mortgages in the peincipal surn of W—E—& :3
dollars {§ 30,157.2 4 } e evidenced by that certain promissory note of even dats hmwitﬂngh' Qntar’ht a8 provided therein,

which is paysble in accordance with ita terme, and which hes a final maturity date of November 27 y 1988

WHEREAS, Mortgagor agreed in incurring said indebtadness that this mortgage should be given to secure the prompt payment of th; indebiedness
evidenced by the promiasory note or notes hereinabove specifically referred to, as well as any sxtension or renewal or refinancing thereof or any
part or portion thareof, and alse to secare any other indsbtedness or indebtodnesses owed now or in the future by Mortgagor to Morigagee, as more
fully described in the next paragyeph hereof (both of which different type debis are hereinafter collectively called “the Debt"); and,

WHEREAS, Mortgagor may be or hereafter become further indebled to Mortgages, as may be evidenced by promissory note or notes or otherwlise,
and it {s the intent of the parties hereto that this mortgage shall securs any and all indebtednessss of Mortgagor to Morigagee, whether now exiating
or hereafter arising, due or to become due, absolnte or contingent, liguidated or unliguidated, direct or indirect, and, therefore, the parties intend
this mortgage to securs not only the indebtedness evidenced by the promissory note or notes hereinabove specifically referred to, but also to sscurs
any snd all other debts, obligations or liabilities of Mortgagor to Morigagee, now existing or hereafter arising befors the payment in full of the
indebtedneas evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or any future advance), together
with any and sll extensions or renewals of same, or any pari thersof, whether svidenced by note, open acecunt, endorsement, guaranty, pledge
or otherwise. |

NOW. THEREFORE, in consideration of the premises, Mortgagor, and al) others axscuting this mortgage, does (do) hersby grant, bargain, sell
-nd: convey unto the Mortgages the following described real estate, together with all improvements thercon and appurtenances thereto, situated
in '

Shelby County, Alabama (said real eatate being hereinafter calied “Real Estate”):

L
4

Lots 1, 2 and 2!, Mooney Estates as recorded in the Office of the Judge of Probate .
of Shelby County, Alabama, in Map Book 12, page B2. - -

BOOK 205 g 17

Together with all the rights, privileges, unmt-, appurtenancea and fixturse spperiaining to the Real Eatate, all of which shall ba deamed Raal
Estate and shall be conveysd by this movigage. :

G-“tr-% State Bank | )
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TO HAVE AND TO HOLD the Resl Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Morigages
thai the Mortgagor is lawfully seized in fee simple of the Real Eatate and has a good right 1o sell and convey the Renl Estais as aforesaid; that

ihe Real Estate in free of all encembrances, unices otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Resl Estale unto the Mortgagee, against the lawful claime of all peraons.

For the purpose of further securing the payment of the Debt. the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking
prinrity over this mortgage (hereinafter jointly called "Liens’, and if defanlt is made in the payment of the Liens, or any part thereof, the Mortgages,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be aatisfactory
o the Morigages, against loss by fire, vandalism, malicioua miachief and other perils usually coversd by a fire insurance policy with standard
extendsd coverage endorsement, with loss, if any, payable to the Morigagee, as its interest may appear; such insurance to be in an amount ai
least equsl to the full insurable value of the improvements located on the Roal Estate unless the Mortgagee agrees in writing that such insurance
may be in & leaser amount. The original insurence policy and all replacements therefor, shall be delivered to and held by the Mortgagee uniil
the Debt is paid in full. The original insurance policy and all replacement therafor must provide that they may not be cancelled without the insurer
giving at least fifteen daye prior written notice of such cancellation to the Mortgagee. -

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Diebt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvementa, or any part thereof, together with all the right, fitle and interest of the
Morigagor in and to each and every such policy, including but not limited to al] of the Mortgagor’s right, title and interest in and to any premiuma
paid on such hazard insurance, including all rights to return premiums. If the Morigagor fails to keep the Real Estate insured as specified above
then, st the election of the Mortgages and without notice to any person, the Morigagee may declare the entire Debt due and payable and this
mortgage subject to foreclosure, and this mortgage may ba foreclosed as hersinafier provided; and, regardiess of whether the Morigagee declares
| the entire Debt due and payable end this morigage subject to foreclosure, the Mortgagee may, but shall not be obligated to, insure the Real Estate
% for its full insurable value (or for such lesssr amount us the Mortgages may wish) againat such risks of loss, for ita own benefit, the proceeds

from such insurance (less cost of collecting same), if collected. o be credited against the Debt, or, at the slection of the Mortgagee, such procesds
may be ugad inrepairing or raconstructing the improvements located on the Raal Eatate. All amounts spent by the Morigagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payeble, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid at
the rate provided in the promissory note or notes referved to hereinabove.

As further security for the payment of the Debt, the Mortgagor hersby assigne and pledges to the Morigagee the following described proparty,
righta, claimas, rents, profits, issues and Tavenuer:

1. ull rents, profita, issuas, and ravenues of the Real Estate from time to time accruing, whether under leases or tenancies Bow existing or hereafter

created, reserving to the Mortgagor, so long as the Morigegor is not in default hereunder, the right to receive and retain such rents, profita, issues .
prid revenues,

2. all judgments, awnrda of demages and sottlements hereafter made resulting from condemnation proceedings or the taking of the Raal Estata, |[]
or any part thereof, under the power of eminent domain, or for any damage (whether cauged by such taking or otherwise) to the Renl Estats,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary
anle of the Real Estate, or sty part thereof, in Tieu of the exercize of the power of eminent domain. The Mortgagoee is hereby authorized on behalf
of, and in the name of, the Mortgagor to executs and deliver valid acquittances for, and appeal from, any such judgments or awards. The Morigagee
may apply all such sums so received, or any part thereof, after the payment of alil the Mortgagee's expenses in connection with apy proceeding
or transaction described in this subparagraph 2, including court coats and attorneys’ fees, on the Debt in such menner as the Mortgagee electa,
ar, at the Mortgagee's option, the entirs amount, or any part thereof, 80 received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Eatate.

The Mortgagor agrees to take good care of the Roa! Estate and all improvementa located therson and not to commit or permit any waate thereon,
and at all times to maintain such improvements {n e good condition as they now are, ressonable wear and tear excepied.

Notwithstanding any other provision of this morigage or the note or notes evidencing the Debt, the Debt shall become immediately due and
payable, ai the option of the Mortgagee, upon the conveyance of the Real Extate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option Lo declare the Debt due and payable shall be deemed
o waiver of the Morigagee's right to exarcise such option, either aa to any past or present default, and it is agreed that no lerms or conditions
contained in this mortgage may he waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Martgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceading being commenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, iasuss, revenuss l
and profits of the Real Estate, with power to leawe and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and sach and svery installment thereof when due {which Debt includes
both (a) the indebtedness evidenced by the promisscry note or notes hereinabove specifically referred to, as well aa any and all extensions or renewals
or refinancing thereof, and (b) any and all other debts, obligations or linbilities owsd by Mortgagor to Morigagee now existing or hereafter arising
before the payment in full of the indebledness evidenced by the promissory note or notos hereinabove specifically refsrred to, such as any future
loan or any future advance, and any and all extensions or tenewaln of same, or any part thersof, whether evidenced by nole, open account, andorsement,
guaranty, pledge or otherwise) and reimburses the Movtgages for any amounts the Mortgagee has paid in payment of Liens or insurance preminms,
) and interest thereon, and fulfills all of ite obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warTanty or
representation made in this mortgage® ia breached or proves false in any material respect; (%) default ia made in the due performance of any ¢covenant
or agreement of the Mortgagor under this mortgage; (3) default is made in the payment to the Mortgagee of any sum paid by the Morigages under
the authority of any provision of this morigage; {(4) the Debt, or any part thereof, remains unpaid at matarity; {5) interest of the Mortigages
i the Ren! Estate bacomes endangered by raason of the enforcement of any prior lien or encumbrance thereon; (6) any statement of lian is filed
| pguinst the Resl Estate, or any pari thereof, under the statutes of Alabama relating to the liens of mechanics and matarialmen (without regard
to the existence or nonexistencs of the debt or the lien on which such statement is based); (7} any law is passed imposing or authorizing the imposition
of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of |
ihe Debt, or by virtue of which any tax, lien or assessment upon the Ranl Estate shall be chargeable against tha owner of this mortigage {8) any
of the stipulations contained in this morigage ia declared invalid or inoperative by any court of competent jurisdiction; (8) Mortgagor, or any of
them (a) shell apply for or consent to the & poiniment of a recsiver, trustee or liquidator thereof or of the Raeal Estate or of all or & substantial
part of such Mortgagor's assets, (b) be adiu:ﬁutad s bankrupt or insolvent or file a voluntary petition in bankruplcy, (¢) tail, or admit in writing
auch Mortgagor's inability generally, to pay such Mortgagor's debts as they coma due, (d) make B general sssignment for the benafit of creditors,
{¢) file & petition or an answer seeking reorganization or an Arrs ant with creditors or taking advantage of any insolvency law, or (i}, fila
an answer admitting the material allegations of, or consent to, or wult in answering, a petition filed sgeinst euch Mortgagor in any bankrupicy,
reorgenization or insolvency proceedings; or (10} an order for relief or other judgment or decyes shall be entered by any court of competont jurisdiction,
approving & petition seeking liquidation or reorganization of the Mortgagor, or any of them if more than ons, or appointing a roceiver, trustes
or liqguidstor of eny Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening |
of any one or more of said events, at the option of the Morigagoe, the unpaid balance of the Debt shall 8t once become due and payable and
this mortgage shall be subject to foreciosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgages
shall be suthorized to take possession of the Real Estate and, after giving at jaast twonty-one days notice of the time, placs and terms of sale
by publication once a week for three conpecutive weeks in soma newspaper published in the county in which tha Real Estate is located, ta -qll
the Resl Estats in front of the courthouse door of said county ai public outery, to the highest bidder for cash, and to apply the proceeds of said
sale aa follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this morigage, inr:luﬂinl a um:_:mhla '|'
altornays’ fee; second, to ihe paymont of any amounts that have been apent, or that it may then be necessary to spend, in paying insurance premiums,
Liens op-bther encumbrances, with interest thereon; third, to the %:;rmmt in full of the balance of the Debt whether the samé ahall or shall not
have fully matured at the date of said sale, but no intereat ehall collacted beyond the day of aale; and, fourth, the balance, if any, to bn*p-id
to the party or parties sppearing of record ta bs tha owner of the Real Estats at tha tims of the sale, after deducting the cosat of
who is such owner. The Mortgagor agrees that the Mortgagee may bid at uny sals had under the terms of this mortgage and may purchase the
Real Estate if the higheet bidder thevefor, At the foreclosure sale the Real Estate may be offered for sale and sold as & whole without first offering
it in any other manner or it may be offered for sale and sold in any other manner the Mortgagee may eloct.

The Morigagor agroes to pay sll cosis, including reasonable attorneys’ fees, incurred by the Morigagee in collecting or securing of attempting
to collect or secura the Debt, or any part thereof, or in defending or sttempting to &afend the priority of this morigage against any lieny or sncumbrance
on the Real Estate, unless this mortgage is harein sxpressly made subject t¢ any auch lien or encumbrance; and/or all costs lincyrpd in the foreclosurs
of this mortgage, either under the power of sale contained herein, ot by virtus of the dectes of any court of competent jurisdiction. The full amount
of such coats incurred by the Morigages shall be a part of tha Debt and shall be sscured by this mortgage. The purchaser at any such sale shall
be under no cbligation to see to the proper application of the purchase money. In the svent of a sale hereunder, the Mortgagee, aor the owner of
the Debt end mortgage, or auclioneer, ghall axscute to the purchaser, for and in the name of the Mortigagor, a statutory warranty deed to the
Real Estate.

Plural or slngular words used herein 1o designate the undersigned shall be construsd to refer to the maker or makers of this morigage, whaether
one uri:nurn nntlur:I parsons, corporations, associntions, partnerships or other antities. {hll covenania and wh havein mads by the u_ndcu.‘-l'nd
shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every option, right snd privilege hersin reservad
or secured to the Mortgagee, shall inure to the benefit of the Mortgages's successors and assigns.

In wilness whareof, the undersigned Mortgagor has (have) execuied this instrument ﬂxz gaal on tZJ:te first writien above. -
(SEAL) (SEAL)
{SEAL) (SEAL)

- -




State of Alabama )
SHELRY ACKNOWLEDGEMENT FOR INDIVIDUALA(S)
County } I
I, the undersigned authority, e Notary Publie, in and for uﬁd county in said state, hereby Mfy that
' Charles Ray Fllis, a single man _
whose name{s) ia (are) signed té the foregoing instrument, and who is (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, . he — executed the same voluntarily on the day the same bears
dats, -
Given under my hand and official seal this ____29th _ gav of August 1988
. - -
Notary Public
(wn-p N
oy My commission expires:
" My Commisgion Expires September 16, 1980
Vo) NOTARY MUST AFFIX SEAL
-— ’
AN,
8 |
State of Alabama b
ACKNOWLEDGEMENT FOR CORPORATION
County } ,_ I|
I, the undersigned authority, a Nutaﬁr Public, in and for said county in said state, hereby certify that
whose name as of . A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contenta of said instrument, he as such officer, and with full authority, executed the same voluntarily
for and a8 the act of said corporation. I
(Given under my hand and official seal this day of , 19 !
' !
Notary Public
W LE" My commission expires: I
. A HAL P S
ST OIS s
L CELNT WAS FiLL
STRUME
NOTARY MUST AFFIX SEAL "
g AM1: 03
88 SEP | -
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State of Alabama ¥ gﬁ_—ﬁ 0
ACKNOWLEDGEMENT FOR PARTNERSHIP TOTAL
County }
I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that
whose name(s) as (general} (limited) partneris) of
a(n) {general) (limited)
partnership, and whose name(s} is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, he as such partner{s),
and with full authority, executed the same voluniarily for and as the act of said partnership.
Given under my hand and official seal this day of 19
Notary Public | s
My commission expires: I
NOTARY MUST AFFIX SEAL
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