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MORTGAGE FORM PORM 10036 Rev. 12/79 |
This instrument prepared by
State of Alabama Lt
SHELBY
County. Calera, Alabama 35040

MORTGAGE

4& I} .
THIS INDE R.Eumadn d enteved into this SOth day of August 19 by and between
Jack C. CulTum, a married man

(hereinafter callell "Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabams banking corporation {hercinafier
called “Mortgagee™).

WHEREAS, said Mortgagor is {are) justly indebted to the Mortgages fn the peincipel sum ot WENtY —Five Thousand One Hundred Forty-

dollare 8 25,149 .72 } s evidenced by that certain promissory note of even da m&mm a8 provided therein,
which is pa:fahla in accordance with its terms, and which has a final maturity date of Auﬂust 29 ] 1998

WHEREAS, Mortgagor agreed in incurring said indebtedneas that this mortgage should be given to secure the prompt payment of the indebtedness
avidenced by the promissory note or notas heveinabove apecifically referred to, an well as any extension or renewal or refinancing thereof or any
part or portion thereof, and also to secure any other indebtedness or indebtednessea owsd now or in the future by Mortgagor to Mortgagee, as more
fully described in the next paragraph hereof (both of which different type debts are hareinafier collectively called “the Debt™); and

and it is the intent of the parties hersto that this mortgage shall secure any and all indebtednesses of Morigagor to Mortgages, whether now axisting
or hereafier arising, due or to becoms due, sbsolote or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to, but also to secure
any and zall other debts, obligations or liabilitiss of Mortgagor to Morigagee, now existing or hereafter arising before the payment in full of the
indebiedness evidenced by the promissory note or notes hereinabave upecifically referred to (much as, any future loan or any future ndvance}, together

with any and all sxtensions or renewals of same, or any part thereof, whether svidenced by note, open aceount, endorsement, guaranty, pladge
or otherwise,

i
|
WHEREAS, Mortgagor may be or hereafter becoms further indebted to Mortgagee, as may be evidenced by promissory note or notes or otherwise, |

NOW, THEREFORE, in consideration of the premisss, Morigagor, and all others sxecuting this mortgage, dosa {do} hereby grant, bargsin, sell

and.convey unio the Mortgagee the following described reni estate, together with all improvements thereon and sppurienances thersio, siluated
in

Sh&lbjﬂ' County, Alabama (said real astate being hersinafier called “Real Estate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION. -

THE PROPERTY DESCRIBED ON THE ATTACHED PAGE DOES NOT CONSTITUTE ANY PART OF THE
HOMESTEAD OF THE MORTGAGOR NAMED HEREIN.
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Together with all the rights, privilages, tansments, appurtenances and fixtures appertaining 1o the Real Estats, al! of which shall be deemed Real
Estats and shall be conveyed by this morigage.

cantrT State Bank
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TO HAVE AND TO HOLD the Real Estate unto the Mortgages, its succassors and assignas forever. The Mortgagor cavenants with the Mortgages
that the Mortgagor in lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aioresaid; that
the Real Eutate in fres of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Heal Estate unto the Mortgages, against the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1} pay all taxes, assessments, and other liens taking
priority over this morigage (heveinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, tha Mortgages,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory
to the Mortgagoe, against loss by fire, vandalism, malicious mischief and othar perile usually covered by a fire insursnce policy with standard
extonded coverage endorsement, with loss, if any, payable to the Mortgagee, as its interast may appear; such insurance to be in an amount at
least equsl to the full insurable value of the improvements located on the Real Estats unless the Mortgagee agrees in writing that such insurance
mey be in a lesser amount. The original insurance policy and all replacements therefor, shall be delivered to and held by the Mortgagee until
the Debt is paid in full. The original insurance policy and all replacement thevefor must provide that they may not be cancelled withoui the insurer
giving ot least fifteen days prior written notice of such canceilation to tha Mortgagee. -

The Mortgagor hereby aseigns and pledges to the Mortgagee, an further security for the payment of the Debt, sach and every policy of hazard
ingurence now or hereafter in effect which insures said improvementa, or any part thereof, together with all the right, title and interest of the
Mortgagor in end to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiuma
paid on such hazard insurance, including all rights to return premiums. If the Mortgagor fails to keep the Real Eatate insured as spocified above
then, it the election of the Morigegee and withoul notice to eny person, the Mortgagee may declare the entire Debt due and payable and this
mortgege subject to foreclosurs, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigagee declarss
ihe entire Debt due and payable and this mortgage subject to foreclosure, the Mortigagee may, but shall not be obligated to, inaure ithe Real Estaie

[+ for its full insurable value {or for such lesser amount as the Morigages may wish) against such risks of loss, for its own benefil, the proceeds

from such insurance (less cost of collecting same), if collected, to be credited against the Debt, or, at the election of the Morigagee, such proceeds
may be ussd in yepairing or reconstructing the improvements located on the Real Estats. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgages and at once payable, without demand upon or notice to

the Mortgagor, and shall ba secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at
ihe rate provided in the promissory nolas or notes referted o hereinabave.

Ays further security for the payment of the Debt, the Mortgagor hereby nasigns and pledges to the Morigagee the following described property,
rights, claims, rents, profity, issues and revenues:

1. all renta, profits, iseues, and revenues of the Real Estate from time to time accruing, whether under lsascs ar tenancies now existing or hereafter

cre;hd, resbrving to the Mortgagor, 30 long as the Mortgagor is not in default hereunder, the right to réceive and retain such rents, profits, issues
and revenuss;

2. all judgments, awards of damages end setilements hereafier made resulting from condemnation proceedings or the taking of the Real Estats,
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwiss) to the Raal Estate,
or any part thereof, or Lo any rights appurtenant thersto, including any award for change of grade of streets, and ali payments for the voluntary
aale of the Real Estate, or any part thereof, in lisu of the exercise of the power of eminent domain. The Mortgages is hereby authorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquitiances for, and appeal from, any such judgments or awards. The Morigages
may apply 81l such sums so received, or any part thereof, after the payment of ail the Morigagee's expenses in connection with any procesding
or tranaaction described in this subparagraph 2, including court costs and attorneys’ fees, on the Debt in such manner as the Mortgagee clocts,

or, at the Mortgagee's option, the sntire amount, or any part thereof, 8o received may be released or may be used to rebuild, repair or restore any
or ull of the improvemnenta located on the Real Eastate.

The Mortgagor agrees to take good care of the Real Estate and all improvemants located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepied.

Notwithstanding any other provision of this mortgage or the note or notes evidancing the Deht, the Debt shall become immedistely dus and
payable, at the option of the Mortgagee, upon the conveyance of the Raal Estate, or any part thereof or any inierest thersin.

The Mortgegor agrees that no delay or failure of the Mortgagea to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Morigages's right to exercise such option, either as to any past or present defauit, and it ia agreed that no lerms or conditiona
contained in this mortgage may be waived, altered or changed except by » written instrument signed by the Morigagor and signed on behaif of
the Morigagee by one of ita officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commmenced for the foreclosure
of this mortgage, shall be entitled to the appointment by any compatent court, without nolice o any party, of a receiver for the renta, inaues, revenues
and profite of the Real Eatate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when dus {which Debt includes
both {8) the indebtednesas svidenced by the promissory note or notes hereinabove specifically referred to, as well as any and all sxienviona or renewals
or refinancing thereof, and (b} any and all other debts, obligations or liabilities owed by Mortgagor to Mortgages now existing or hereafter arizing
before the payment in full of the indebtedness evidenced by the promisscry noie or notes hereinabove apecifically raferred to, such as any future
loan or any fulure advance, and any and all extensions or renewals of same, or any part thereof. whether evidenced by note, open account, andorsement,
guaranty, pledge or otherwise} and reimburses the Mortgages for any amounts the Morigages has paid in payment of Liens or insurance premiuma,
and intereat thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warrsnty or
representation mads in this mortgage is breached or proves false in any materini respect; (2) default is made in the due performance of any covenant
or agreement of the Mortgagor under this morigage; (3) default is made in the payment to the Mortgagee of any sum paid by the Mortgagoe under
the authority of any provision of this mortgage; (4} the Debt, or any part thereof, remnins unpaid at maturity; (5) the intevest of the Mortgagee
in the Reg] Estate becomens endengersd by reason of the enforcement of any prior lien or encumbrance thereon; (6) any statemant of lien ia filed
against the Real Estate, or any part thersof, under the statuics of Alabama relating to the liens of machanics and materialmen (without regard
to the existence or nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interest of
the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of thia mortgage; {8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of
them (a} shall apply for or consent to the appointment of a receiver, trustea or liquidator thereof or of the Real Estate or of all or a substantial
part of such Mortgagor's assets, (b) be adjmﬁnntad a bankrupt or insolvent or fils a voluntary petition in bankrupicy, {¢) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts as they coms due, (d) make a general assignment for the benefit of creditors,
() file & petition or an anewer seeking reorganization or an arrangement with creditors or taking advantage of any insolvency law, or (f} file
an answer admitting the materinl allegations of, or consent to, or defpult in answering, a petition filed againat such Morigagor in any bankruptcy,
reaTgenization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entared by any court of competent jurisdiction,
approving a petition seeking liguidation or reorganization of the Morigagor, or any of them if more than one, or appointing a receiver, irustse
or liguidator of any Mortgagor or of the Real Estaie or of all or a substantial part of the assets of any Morigagor; then, upon the happening
of any one or more of anid events, at the option of the Mortgagee, the unpaid Ehnm of the Debt shall at once become dua and payable and
this mnrtn*a&la shall be subject to forsciosure and may be foreclosad as now provided by law in cane of pasi-due mortgages; and the Morigagee
shall be authorized to teke possession of the Real Estate and, after giving at least twenty-one days notice of the time, place and terms of pale
by publication once a week for three consecutive weeks in some newspapsr puplished in the county in which the Real Estate ia located, to sell
the Real Estats in front of the courthouse door of said county at public outery, to the highest bidder for cash, and to apply t.'hlr*prontd.i of amid
aale aa follows: first, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including = ressonable
sttorneys” fee; second, to the payment of any amounts that have been wpent, or that it may then be necessary 1o spend, in paAying insurance premiums,
Liens or-bther encumbrances, with interest thereon; third, to the payment in full of the balance of the Debt whether the same shall or shail not
have fully matured at the date of said sale, but ne intevest shall be collected bayond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducting tha cost of sacertaining
who is such owner. The l;:iurtga:ur' agrees that the Morigagee may bid at any sale had under the terms of this morigage l]'l.ﬂ' may purchase !:hl
Real Eatate if the highest bidder therefor. At the foreclosure sale the Heal Estate may be offered for sale and sold as a whole withouot first offering
iLin any othar manner or it may be offered for sale and sold in any other mannar ths Mortgages may elect.

Ths Mortgagor agrees to pay all costs, including reasonable attorneys’ fess, incurred by the Mortgagee in cuvllecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempling 1o defend the pricrity of this mortgage againet any lien or encumbrance
on the Real Estate, unless this morigage is herein expressly madoe subject to any swch lien or encumbrance; and/or all costs incurred in the foreclogure
of this mortgage, either under the power of sale contained herein, or by virtue of the dectos of any court of competent jurisdiction. The full amount
of such costs incurred by the Mortgagee shall be a part of the Deobt and shall he sscured by this mortgage. The purchaser at any such sele shall

be under no obligatlion to see toc the proper application of the purchase money. In the avent of a sale hereunder, the Morigagee, or the owner of |

the Debi and mortgage, or auctioneer, shall executs ic the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the
Real Estate.

Plura} or singular words used herein to designate the undersigned shall be construsd to vefer to the maker or makers of this mortgage, whether
one or more natural peraons, corporations, associations, partnerships or other entitiea. All covenants and agresments herein made by the u_ndam:nnd
shall bind the heirs, personal representiatives, successors and aswigns of the nndmizngd; and every option, right and privilege herein reserved
or secured to the Mortgagee, ahall inure to the benefit of the Morigagore's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executad this inatrument under seal onghe date flrsd wri above.
7 %_’/—
(BEAL) : C‘- {BEAL)

(SEAL) (SEAL}
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State of Alabama }

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

SHELBY County

I, the unde iiltfd ‘.Euuli:h::»rii:,vI a Notary Public, in and for said county in anid state, hereby certify that
ac Colium, a married man

whose name(s) ie (are) signed to the foregoing instrument, and who is (are) known {o me, acknowledged before me on this day
that, being informed of the contents of said Instrument, —— he —_ executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this 30th day of August | -, 1688 .
o “

QM_
b
d Notary Public

My commission expires:

\My Comumission Expires September 15, 199

NOTARY MUST AFFIX SEAL

State of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
whose name as of , B
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, ___ he __ as such officer, and with full authority, executed tha same voluntarily
for and aa the act of said corporation.

(Given under my hand and official seal this day of ' , 19

Notary Public

My commiasion expires: '

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name(s) as (general) (limited) partner(s) of
a{n) (general) (limitad}
partnership, and whose name(s) is (are) signed to the foregoing instrument, and who ia {are) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ho ___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Bealn at the Southeast corner of the NW 1/4 of the NE 1/4 of Section 33
Townahip 17 South, Ranoe 1 East: thence run North along the East line
said 1/4 1/4 for 1306.67 feet to the Northeast corner of sald 1/4 1/4:
thence 88 dea. 26 min. 5 sec. left, run 1316.24 feet to the Northwest
corner of said 1/4 1/4: thence 91 deda. 22 min. 55 sec. left, run South
alona the West line of said 1/4 1/4 for 419.98 feet to the center of a
railroad: thence run Southeasterly alona said rajilroad for 1024.83% feet
to the South line of said 1/4 1/4: thence run East for 1000.02 feet to
the point of beginning: being situyated in Shelby County, Alabama.

ALSO, a strip of land 35 feet wide, located in said southwest 1/4 of
the Northeast 1/4 of Section 33, Township 17 south, Range 1 East,
gsituated in Shelby County, Alabama, more particularly described as
follows: 17 1/2 feet on each side of the following degcribed center
line: Commence at the Northeast corner of said 1/4 1/4 Section and run
thence Westerly along the North 1ine thereof for a distance.of 100.0
feet to the point of beginning of the right of wav center line hereliln
described: thence turn left and run Southerly and parallel to the East
line of said 1/4 1/4 Section for a distance of 35 feet, more or less,
to an intersection of the right of way center line herein described
with the center line of a paved County Road which runs in a general
East and West direction, said point of intersection belina the end of
the right of way center line herein described; being situated in

Shelby County, Alabama.

Mineral and mining rights excepted.

.y
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