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(Participation)

This mortgage made and entered into ihla Oth _ _; | day of . Septenber
19 88, by and between prad W. Taylor and wife Annette Taylor

(hereinafter referred to as mortgagor) and National Bank of Commerce of Birmingham,
{hereinafter referred Lo a8

mortgagee), who maintains an office and place of business at 1927 1st Ave. No., Birmingham, Alabama 35203
. ¥
WITNESSETH, that for the cnnsldernud;i hérthxaner utatedI,, receipt of which ia hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the morigagee, his successors and assigns, all of the following described property situated
and being in the County of Shellw a& to Parcel I and Jefferson as to Parcel II
State of ) abama -.

Parcel I: L
T I

Iot 39, according to the Survey of Rlverchaae Country Club, 3rd Addition, as recor
in Map Book 7, page 33 in the Probate Office of Shelby County, Alabama.

Parcel II:

Unit 403, in the Regency Summit, a Condominium, according to the Declaration of Condaminium

as recorded in Real Volume 2150, page 58, and amended by instnument recorded in Real Volume
2175, page 591, and By-laws thereto as recorded in Real Volume 2150, page 98, in the Office

of the Judge of Probate of Jefferson County, Alabama, together with an undivided .9897%
interest in the common elements, as set forth in paragraph 4-C(1) of the aforementioned
Declaration. Said unit being more particularly described in the floor plans axd architectural
drawings of Regency Summit, a Condominium, as recorded in Map Book 131, pages 31 and 32,

and amended in Map Book 132, pages 29 and 30, in said Probate Office. o

| .
|
Fi

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor heroby declaring that it is intended that the items herein enumerated
shall be deemed to have been permanently installed as part of the realty), and all improvements now or hereafier existing thereon; the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profiis of the above deacribed property (provided, however,
that the mortgagor shall be entitled to the possession of sald property and to collect and retain the rents, isaues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever In fee simple or

such other estale, if any, as is stated herein.

sook 209 me 83

The mortgagor covenanta that he is Jawfully seized and possessed of and has the right to sell and convey said property; that the
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himseif and his successors in interest 1o

warrant and defend the title aforesaid thereto and every part thereof against the ciaims of all persons whomsoever.
Sectember 9 1988  in the

This instrument is given to secure the plfmnt of a prumiu!ury note dated > ’
principal sum of § 90,000.00 signed by Brad W. Taylor and Annette Taylor .

in behalf of yjdeo Exchange, Inc.

%

.Smith, Hynds, Blocker, Lowther & Henderson, P.A.

. SUITE 1824 2121 BUNLDING
BIRMINGHAM, ALABAMA, 35200 ¥
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Said promissory note was given to secure a loan in which the mm&mniﬂrﬂiuﬂ. an agency of the United States of
America, has participated. In compliance with section 101,1(d) of the Rules and Regulations of the Small Business Administration
(13 C.F.R. 101.1(d)], this instrument is 10 be construed and enforced in accordance with applicable Federal law,

1. The mortgagor covenants and agrees as follows:

a. He will promptly pay the indebtedness evidenced by said promissory note at the times and in the manner therein provided.

b. He will pay all taxes, assessments, water ratles, and other governmental or municipal charges, fines, or impositions, for
which provision has not been made hereinbefore, and will promptly deliver the official receipts therefor to the said mortgagee.

c. He will pay such expenses and fees as may be incurred in the protection and maintenance of said property, including the
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure

by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Attorneys' fees reasonably
incurred in any other way shall be paid by the mortgagor.

d.Fnrheuersemmwnfuielndebtedmherebyuauﬁ.umwmﬂnfﬂmmm@gu,hwhrmmm
shall execute and deliver a supplementa) mortgage or mortgages covering any additions, improvements, or betterments made to
the prupertyherehmhavedencﬂbedmdﬂlproperurwmﬂredbyﬁlﬂerﬂmdmhﬂeof(ﬂmmnnntﬂmmmww).
thennnre,shouldmnrtgagnrfﬂmmw&ththMnmwMMMmﬂmmmde
hyl.hinimtrument.mmmmemunmwhmmmmwhnﬂohwmdum
and such advances shall become part of the indebtedness secured by this instrument, subject to the same terma and conditions.

%‘ e. The rights created by this conveyance shall remain in full force and effect during any postponement or extension of the
ﬁmeormepnmntnfmmmmmwmmmm«wmwmmm., |

§ !.Hewﬂlcunﬁnunuslymaintﬂnhmdmaurmue,nfmchtypenrmmInmmhlmnuntnuﬂnmorw&mﬁ'nm

time to time require on the improvements now or hereafter on said property, and will pay promptly when due any premiuma

Af) thereuf.MImmshﬂlbewﬂedmmmpmlesampubhmmwmdmmudumdmmﬂmmnfshn]lheheld

by morigagee and have nttachedtheretulnﬂpaynhlechummrnvﬂrnfnndhfnmncoepubletuthemorme.lnmtuf

lm,mungngurmugwemmmmmwmmw.mmmmmnrmummmm

by mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such losa directly

% to mortgagee instenduftummmmdmmﬁmm,mmmmmmds.wwmm{,mbeappmw

mortgagee ntitsnpﬁoneithermmereducﬂonnfmemmhﬂebymnrtuthermmﬂonurrepdrufmepmperty

damaged or destroyed. In event of foreclosure of this mortgage, or other transfer of title to said property in extinguishiment of

the indebtedness secured hereby, all right, title, and mmmunfﬂwmﬂmhmdmwmmmmmrmm
pmml.hepurchmrarmortgageeur.ntﬂ\eupﬂunnfﬂwmmee.nmrbemnderedfnr:mﬁuﬂ.

g He will keepaﬂhulldlngnnndnﬂlerhnpmvemenlannmmpeﬂymgoodmpﬂrm condition; will permit, commilt, or
suffer no waste, impairment, deterioration of said property or any par thereof; in the event of failure of the mortgagor to keep
the buildings on sald premises and those erected on said premises, or improvements thereon, in good repair, the mortgagee may
make such repairs as in its discretion itmydeemnmnfurﬂwprnperwmnmerwﬁmdﬂw full amount of each
and every such payment shall be Immediately due and payable; and shall be secured by the lien of this morigage.

nrsuperiurtuthelienul'thismameﬂmmtmewﬂmcmﬂﬂmmﬂmee;wm,mﬂhewmkeepmdmﬂmﬂn
thesamerreefrumthe::lalmufa]!mmmmpplﬂghhornrnﬂeﬂmfmcmmcﬂonnfwm;ﬂhuﬂdm#mmmm
now being erected or to be erected on sald premises.

i He will not rent or assign any part of the rent nfuldmortmedpropertyurdemnﬂah,urmnmve.nrnuhﬂanﬂaﬂyaher
any building without the written consent of the mortgagee.

J. All awards of damages in connection with any condemnation furpubllcmenrurhﬂmymwnfmepmpemmhjectm
this morigage are hereby ml@mmshnﬂbepﬂdmmmmee.mmmbmewmpﬂmmtufme installments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and deiiver valid acquittances
thereof and to appeal from any such award

k. The mongageeshauhavumedgmtuhmpectthemtgagedprﬂnjseaatmymbleﬂm.

2. Default in any of the covenants or conditions of this instrument or of the note or loan agreement secured hereby shall terminate
the mortgagor's right o possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgagor shall have such right until default). Upon any such defsult, the mortgagee shall become the owner of all of the rents
and profits accruing after default as security for the indebtedness secured hereby, with the right to enter upon said property for the
purpose of collecting such rents and profits. This Instrument shall operate as an asaignment of any rentais on said property o that extent.
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perform any covenant or agreement of this insirument or the promissory note secured hereby, the entire indebtedness hercby secured
shall immediately become due, payable, and collectible without notice, at the option of the morigagee or assigna, regardiess of maturity, .
and the mortgagee or his assigns may before or after entry sell said property without appraisement (the mortgagor having walved and”
assigned to the mortgagee all rights of appraisement): '

(D) at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

(11} at the option of the mortgagee, either by auction or by sollcitation of sealed bids, for the highest and best bid compiying
wlththetennuufsaleandmannernfpa;rmtspeelﬁadhlthepublhhednudceufm,nrltgtﬂnsfmwm'mﬁceuftheﬂme.
termn,undplaceufsuchsaie,hrndverusementnntleaathmuncedmingenchnfnldtmu'weeklm:mwwpuhuahedur

mdlstrihutedinther:uuntyinwlﬁchmdpmpemhmmmmuﬂmnmmmgherebymbymemmm{mdﬂﬂ
Qo) mnrtgaseE,urnnypersunﬂnhehﬂfufmdnwﬁgngee,whidﬂthﬂleunpddindebtednmaddﬂmdbynﬂdm)*SHdﬂh
shallheheldaturuntheprupertytubenuldurntmeFedenLcmmty.nrcltycourﬁwusefnrﬂwcmmtymwhichthepmpeﬂy
§ i.alucated.'memnrtgageeisherehyauthoﬂz&dtue:emmafurmdnnbehﬂfnfﬂwmtgagﬁtandtodelivermthapurchmrlt
& such sale a sufMficient conveyance of said property, which mwymnhnﬂcmumremhumﬂwhappenlngnfﬂm default
L™y upen which the execution of the power of sale herein granted depends; and the said mortgagor hereby conatitutes and appolnts
memurtgageeuranyngentnrnttmnerufﬂmmortgagee,ttmagentnxdminfadofuﬂmwmmﬂamchmm
m‘tdmexecuteaaldcunve}rmnndM&rm&mﬂmﬂm“tﬂmﬁtﬂmnﬂ“haﬂmmbﬂlﬂmﬂ'ﬂr
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly walved and
§ conveyed to the mortgagee; or
]

: {(111) take any other appropriate action pursuant Lo atate or Federal statute either in state or Federal court or otherwise for
the disposition of the property. L

In the event of a sale as hercinbefore provided, the morigagor or dny persons in possession under the mortgagor shall then become >
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily -disposscased, in
accordance with the provisions of law applicable to tenants hokling over. The power and agency hereby graited are coupled with an .
intereat and are lrrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of ssid indebtedness .
provided by law, | ~ -

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costa and
expenses of said sale, the expenses incurred by the mortgagee fur the purpose of protecting or maintaining said property, and reasonabie
attorneys’ fees; secondly, to pay the iIndebiedness secured hereby; and thirdly, to pay any surplus or excess to the person or persons
legally entitled thereto.

6. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sulficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
will be entitled to & deficiency judgment for the amount of the deflciency without regard to appraisement.

8. In the event the mortgagoer fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee, o1

. - other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Any sums 80 paid by the

' mortgagee shall be added to and become & part of the principal amount of the indebtedness evidenced by said note, subject to the same

. terms and conditions. }f the morigagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such

sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this morigage, then
this mortgage shall be canceled and surrendered.

7 The covenants herein contained shall bind and the benefits and advantages shall inure to the respective successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use ol any gender
shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a walver of the
terms hereof or of the note secured hereby.

9. A judiclal decree, order, or judgment holding any provision ot portion of this instrument invalid or unenforceable shall not in any
way impair or prechide the enforcement of the remaining provisions or portions of this instrument.

10. Any written notice to be ImuedmmemonmurpursumtmmeprmnfmhhmmeMﬂuuheMedmthemnﬂmn

1212 Country Club Circle, Birminghem, AL 35244 mdnnywﬂttennoﬂcemheimledmthemnngageeﬂuﬂ
be addressed to the mortgagee at 1927 1st Averme North, Birmingham, Al 35203
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Executed and delivered in the presence of the following witnesses: |
STAFS GF ALA. 705 Fuied.
e T
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I, the undersigned authority,
state, hereby certify that Bra

Notary Public in and
d W. Taylor & wife,
and who are

are signed to the foregoing conveyance,

before me on this day,
they executed the same VO

Given under my hand and official seal this 7

Ty
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MORTGAGE

that, being informed of th
luntarily on the day the same date. |

;f , 1988.
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2121 8th Averme North
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Name M
Smith,
Addvess :.15

Hynds
24-

for said County, in said
Annette Taylor whose names
known to me, acknowledged
e contents of the conveyance
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