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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES N

THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUIAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN-

CREASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS. -
This is a fulure advance mortgage and the proceeds of the open-end credit plan secured by this Mortgage will be advanced by the Mortgagee under the terms

ol the credit agreemeni between the Mortgagee and the Borrower named herein,
STATE OF ALABAMA

COUNTY OF Jefferson

Wy
This indenture is made and entered into this__ 29t day of August 19_88_ by and between
Rodney Alan Bishop and Karleen ¢, Bishop, husband and wife

{hereinafter called the "Morigagor,” whether one or more) and ALTUS BANK, A Federal Savings Bank (hereinafter called the "Morigagea’).
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b RECITALS

A The Secured Line of Credit. Rodney Alan Bishop and Karleen 5. Bishop

thereinatier called the "Borrower,” whether one of more}, is now of may become in the huture wstly Indebted to the Mortgagee in the maximum principad amount of
Twent}r Thousand and No f 100=—mem—r——= = pollars (% 20 2 000.00-—————=—-— e e = s = y {the “Credit LEmit)

pursuani to a certaln open-end line of credit established by tha Mortgages for the Borrower, under an agreernent entitled “ALTUS BANK Creditmasier Agreement,”

executed by the Borrower in favor of the Mortgagee and dated august 29 \ 19_&,3__ (the “Creditmaster Agreement”).

The Creditmaster Agreement provides for an open-end ling of credit pursuant to which the Borrower may horrow and repay, and rebomow and repay, amounts from

the Morlgagee up 10 a maximum principal amount al any one lime outstanding not exceeding the credit fimit. The real estate described in this Mortgage as secunng
such open-end ine of credit is residential property.

B. Rate and Paymani Changes. The Creditmaster Agreement provides for finance charges to be computed on the unpaic balance outstanding from time to

time under the Creditmaster Agreement at an adjustable annual percenlage rate. The annual percentage rate may be increased or decreased gach billing cycle,
according to the provisions stated in the Craditmaster Agreement, .

AGREEMENT ' "

NOW, THEREFORE, in consideration of these premises, and to secure the payment of (a) all advances heretafore or from time to time hereafter made by the
Mortgagee to the Borrower undey te Creditrmaster Agreement, or any exiension of ranewal thereof, up 10 8 maximdm principal amount at any one time outslanding
not exceeding the Credit Limit, (b} all finance charges payable from time to time on said advances, of any part therecf, {c) all olher charges, cosis and expenses Now
ar hareafter owing by the Borrower to the Morlgagea pursuant to the Creditmaster Agreement, or any extension of renewal thereof; (d} all other indebtadness, obiga-
tions and kahiities now or hereafter owing by the Bormower to the Mortgageg under the Creditmaster Agraement, or any extension o renewal thereof, and () all ad-
vances by the Mortgagee under the terms of this Mortgage (the aggregate amount of all such items described in (a) through {e) above herainafter collecively refermmed
to as “Debis) and the compliance with all the sfipulations herein contaped, the Mortgagor does hereby gran!, bargain, sell and convey unto the Mortgagee the follow-

ing described real estate, situtated in -S_l‘l_e_lb‘f i ulf : County, Alabama
(said real estate being hereinafter called the "Real Estate”):

Lot 2429, according to the Survey of Riverchase Country Club, 24th Addition as
recorded in Map Book 10, page 64, in the Probate Office of Shelby County, Alabama.
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Subject t0: That certailn mortgage from Rodney Alan Bishop and Karleen S. Bishop to Mortgage
Corp. recorded in Real Volume 158, Page 16, and last transferred and assigned to

Penn Savings Bank in Real Volume 171, Page 698, in the Probate Office of Shelby
County, Alabama. ol

which has the address of {Street) 2307 Spring Iris Drive (City} Birmingham
Alabaimna, 35244 (Zip Code) (hereinatter called the "Property Address”).
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TO HAVE AND TO HOLD such proparty unto Lender and Lender’s successors and assigns, forever, together jmth afl the: impravements now oF herealter eract _

on the property, and all aasements, rights, appurienances and rents, all of which shall be deemed 1o be and remain a part of the property covered h?_r this Mort"gage,
and all of the foregoing, together with said propenty (or the leasehoid estate if this Mortgage i on a jeasehold) are hereinafter relevred 10 as the "Property.

' ‘ t the estate hereby conveyed and has the right fo mongage, gran! and convey the property, and ihat the
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1. Piy"rnnnt of Obilgations. Borrower shall pay promgdly every month the obhgations incurred under the Creditnaster Agreement. :

2. Prlor Mortgages and Deeds of Trust; Charges; Liens. Borower shall perform all of Borrower's obligations under any morigage, deed of trust or oth
security agreement with a llen which has priofity over this Morigage, including Borrower's covenanis to make paymenls when due. ,

3. Appfication of Payments. Unless applicable kaw provides otherwise, all payments received by Lender under the Creditmaster Agreement and paragraph 1
hereof shall be applied by Lender according 1o the terma contained in the Crediimaster Agreement.

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and imposiiions afiributable to the Property which may attain a prionity i

aver this Securily Instrument and leasehold payments of ground rents, if any, by Borrower making payment, when due, directly to the payee therec!. Borrowet shall
promptly furnish to lender all notices of amounts due under this paragraph. I the event Bomower shall make payment diractty, Borrower shall promptly furnish to
L.ender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priorty over this Security Instrument; however, Borrower shall not
be reguired to discharge any such ¥en so kong as Borrower (a) shall agree in writing to the payment of the obiigation sacured by such lien in a manner acceptable 1o
Lender, [b) shall in good faith cantest such lien by, or defend agamnst antorcement of such lien in, legal proceedings which in the opinion of tha |Lender operate to pre-

vent the enforcement of the lien or tarfeiture of the Property or any part theraof; or {C) shal secure from the holder of such ken an agreemant in a form satisfactory to
L&nder subordinating such lien to this Securty Instrument.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property ingured against loss by fire, 096 by hazards in-
cluded within the term “extanced coverage,” and 10ss by such olber hazards as Lender may identify and in such amounts and for such periods a8 Lendar may require,
provided, that Lender shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgage and any
hien prior therato.

The insurance cartier providing the insurance shall be chosen by Borrowet subject 10 approval by Lender; provided, thal auchapproval shall not be unreasonably

withheld. All prermiums on Insurance policies shall be pald by Borrower making payments, when due, directly {o the inswance carrier or by making payments 10 a prior

lienholder to be held in escrow to make payment to insurance carrier on behall of Borrower when due.

Al insurance policies and renewels thereot shail be in a form accepiable to Lender and shall include a atanciard mortgage clause in favor of and in a form accep- |

tabfe ta Lender. Lender shall have the sight to hold the policies and renewals thereot, and Borrower shall promptly furnish 1o Lender ak renewal notices and all recepts

gﬂ paid premiums. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make peoof of loss if not made promplly by
rrOwer. .

Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be appliad to restoration of repair of the Property damaged, provided such .

restoration or repair s economically feastble and the security of this Mortgage is not thereby impaired. If such resioration or repalr is not aconomically teasible, or it tha
security of this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by this Morigage, with the excess, if any, paid to Borrower,
Il the Property is abandoned by Borrower, ot if Borrower fails to respond 1o Lender within 30 days from the date notice is mailed by Lender to Borrower that the in-
surance carrer offers to settie a claim for insurance benefits, Lender is authorized to collect and apply the insurance procesds at Lender's option either 1o restoration
or repair of the Property or o the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wiibng, any such application of proceeds fo account balance shall not change the amount of such minimum
payments. If under paragraph 18 hereof the Property is acquired by Lender, all ight, tite and interest of Borrower in and to any insurance policies and in and 1o the

sroceeds thereof resuling from damage to the Property prior to the sale or acquisition shall pass to Lender to the axtent of the sums secured by this Mortgage -
mediately prior to such sale or acquistion.

8. Preasrvation and Malntenance of Property; Leaseholds; Concdominiums; Planned Unit Developments. Borrower shall keep the Property in good repair
and shall not commit waste or parmit impairment or deterloration of the Property, and shall comply with the provisions of any lease if this Mortgage isona leasehold. K
this Mortgage is on a unit in a condominium of & planned unit development, Borrower shalt perform all of Borrower's pbligations under the declaration of covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or plarned unit development, and constituent
documents. i a condominium or planned unit development rider 13 executed by Borrower and recorded fogether with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

7. Protection of Lender’s Security. If Barrower fails to perform the covenants and agreemenis contained in this Mortgage, or it any action or proceeding ia
commencad which materially affects Lender’s interest in the Property, including, but not imited to, eminent domain, ngolvency, code enforcament, or arrangements
or proceedings invalving a bankrupt or decedent, then Lender, at Lender's option, upon notice to Bomower, may make such appearances, disburse such sums and
take such action as is necessary 1o protect Lender's interesl, including, but nol limited to, disburgement of reasonable attorney's fees and entry upon the Property to
make repais. if Lender required mortgage insurance as a condition of extending Ihe credit secured by this Mortgaga, Borrower shall pay the premiums required 1o
Mnm£1m£h insurance in effect until such time as the requirement for such insurance terminates n accordance with Borrower's and Lender's written agreement of
apphcabler faw.

Any amounts disbursed by Lender pursuant to this paragraph ¥, with interest thereon, shal become additional indebtedness of Borrower securad by this
Mortgage. Unless Borrower and Lender agree o other terms of payment, such amounts shall be payable upon nofice from Lender to Borrower requesting payment
thereo!, ano shall bear interest from the date of disbursement at the rate payabla from time to time on outstanding principal under the Creditmaster Agreement unless
paymant of interest al such rate would be contrary (o applicable law, in which event such amounts shall bear interast at tha highest rate permissible vunder apphcable
law. Nothing contained in this paragraph 7 shall requke Lencer 1o incur any expense or take any action hereunder.

8. [ Inspection. Lander may make of cause 1o be made reasonable entries upon and inspections of the Property, provided that Lender shall gtve Borrower
notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest m the Property.

8. Condemnation. The proceeds of any award or claim for damages, dirsct of consequential, in connection with any condemnation or cther taking of the Pro-
perty, ar part thereof, or for convayance in lisu of condamnation, are hereby assigned and shall be paid 10 Lender.

(n the event of a total taking of tha Property, the proceeds shali be applied to the sums secured by tis Mortgage, with the excess, if any, pald o Borrower. In the
event ol a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, there shail be appiied to the suma secured by this Mortgage sucCh pro-
portion of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage inmediately prior 1o the date of taking bears fo the fair
market value of the Property immediately prior to the date of taking, with th balance of the proceeds paid o Borrower.

If the Property I3 abandaned by Borrower, oF if, after notice by Lender 0 gormwer that the condemnor oHfers to make an award or settle a claim for damages, Bor-
rower fails to respond to Lender within 30 days after ihe date such notice is mailed, Lender is authorized to collect ang apply the proceeds, at Lender’s oplion, either
to restoration or repair of the Property or 10 the sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not axtand or posipone the due date of the monthly in-
stallmenis referred to in paragraph 1 hereof or change the amount of such instaliments. :

10. Borrower Not Relaased. Extension of the time for payment ol the sums secured by this Mortgage granted by Lender 10 any SLUCCESSOr in interest of Bor-
rower shall not operate 1o release, in any manner, the liability of the original Borrower and Bomrower's successors i interast. Lender shal nolt be recuired to
commence proceedings against such successor of refuse to extend time for paymant of the sums sacured by this Mortgage by reason of any demand made by the
otiginal Borrower and Borrower's SUCCeSS0rs in interest, :

1. Forbearance by Lendar Not a Waiver, Any forbearance by Lender in exercising any right or remeady hereunder, or otherwise afforded by applicable taw,
shall not be a watver of or preclude the exercise of any such right of remedy. The procurement of insurance or the payment of taxes or other liens or charges by
Lender shall not be a watver of Lender's right to accelerate the maturity of the indebledness secured Dy this Morigage.

12. Remedies Curnulative. All remedies provided in this Morigage aré distinct and cumuiative to any other right or remedy under this Morigage of afforcded by
law or equily, and may be exercised concurrentty., ndependently or successively.

132. Successors snd Asslgns Bound; Joint and Several Liabltity; Captions. The covenants and agresments herein contained shall bind, and the n'ghtsz

heraunder shall inure to, the respective successors and assigns of Lender and Bommower. subect to the provisions of paragraph 17 hereol. All covenants and
agreements of Borrower shall be joint and several. Anyone who co-signs this morigage, but does not execute the Creditmaster Agreement, (a) is co-signing this
morgage only 1o mortgage, grant and convey that co-signer's interest in the Property to Lender under the terms of this mortgage, (b} is not personally liable on the
Creditmaster Agreement or under this Mongage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity, forbear o make any
other accommadations with regard to the terms of this Morigaga or the Craditmaster Agreement without the co-signer’s consent and without releasing the co-signer
or modifying this mortgage as to that co-signer's intarest in the property. The captions and headings of the paragraphs of this Morigage are for convenience only and
are not to be used fo interpret of defing the provisions hereof,

14. WNotice. Except for any notice required under appicable law to be given in another manner, (a) any notice 1o Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing i Dy first class mail to Borrower at the Property Address or at such other address as Borrower may designate by notice 1o
Lender as provided herein, and (b} any notice to Lender shall be given by first class mail lo Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Security hstrument shall be deemead to have been given to Borrower oF Lender
when given in the manner designaled herein.

15. Uniform Security Insirumant; Governing Law; Saverability. This torm of Security Instrument combines unilorm covenants for national use and non-urdform
covenants with limited vanations by jurisdiction to constitute a uniform sacurity inatrument covering real property. This Security instrument shall be governad by
Federal law and the law of the jurisdiction in which the Property is located. In the event that any provision or clausa of this Security Instrument or the Creditmaster
Agreement conflicts with applicable law, such conflict shall not atiect othar provisions of this Security Instrument or the Creditmaster Agreement which can be given
effact without the conflicting provisions, and to this end the provisions of thig Security thstrument and the Creditmasler Agreement are declared to be severabla.

16. Borrower’s Copy. Bomower shall be furnsshed a conformed copy of the Creditmaster Agreement and of this Mortgage at the time of execution or after
recordation hereof,

17. Transler of the Property or a Benaficlal Intereal In Borrower. It &ll or any part of the Property or an interest therein s sold or transfarred {or il a beneficial
interest in Borrower is sold or transterred and Borrower is not a natural person) without Lender's pnor written consent, Lender may, at Lender's oplion, declare ol the
sums secured by this Security Insirument 10 be immadiately due and payable. However, this option shall not be exercised by Lender if exercise is not authorzed by
Federal Law.

If Lendar exercises such option to accelerate, Lender shall mail Qorrower nolice of acceleration in accordance with paragreph 14 hereof. Such notice shall pro-
vide a period of not less than 30 days from the date the notice is maited within which Borrower may pay the sums declared due. if Borrower fails to pay such sums
prior 10 the expiration ¢f such period, Lender may, without further notice or demand on Borrower, invoke any ramedies permitted by paragraph 18 hareot,

Notwithstanding a sale or transfer, Borrower will continue io be obligated under the Creditmaster Agreement and Security Instrument unless Lender has released

Borrower in writing.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Accalerstion: Remaedies. Except as provided in paragraph 17 hereo!, upon Borrower's breach of any covenant of agrsemaent of Borrower in ihls
Morigage, Inciuding the covenant to pay whan due any auma secured by this Mortgage, Lender prior to acceleration shall mait notice to Borrower as provig-
ed in paragraph 14 hareof specifying: (1) the breach; (2) the action required 10 cura such breach; (3) a daie, not less than 30 days from the date the notice is
mailed to Borrowsr, by which such breach musi be cured: and (1) thai faflurs to cure such treach on or befors the date specitied In notice may result in
acceleration of the sums securad by this Morigage and sale of the Proparty. Tha nofice shall further Inform Porrower of the right to reinstate after accelera-
tion snd tha right io bring a court action fo assert ihe non-existerice of a default or any cther defense of Borrower to accelaration and sale. i the breach 18 not
cured on or bafore the date specifled In the notice, Lender, at Lender’s option, may declare all of the sums securad by this Mortgage to ba Immediately due
and payable wlihout further demand, and may Invoke tha power of sale and any other remedies parmitied by nrpl bie law. Lender shall ba entitied to
collect all reasonable costs snd expenses incurred i pursuing the remedies provided in this paragraph 18, ncluding, but not limited to, reasonable
attorney’'s lews.
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i Lender Invokes the power ol sele, Lender shall mail & copy of a notice of sals 10 Borrower In tha mannar provided in paragraph 14 herect. Lender shall
publish the notice of sale once a waek for three consecutive weeks in soms newspaper published in the nty where the Real Estate is located, and
\hareupon shall sall the Property to the highest bidder at public auciion at the front door of the County Courthousa of said County. Lender shall dellver to the
purchaser Lender’'s deed conveying the Proparty so sold. Lender or Lender’s designea may purchase the Property at any sale. Borrower covenants and
agreas that the proceeds of the sale shall be applled in the following order: (a) 10 sll reasonable costs and expenses of the sals, including, bul not limited 1o,

raasonable atiorney's fses and costs of title svidence; (b} to all sums secured by this Mortgage; and {c) the excess, if any, to the person or persons legally
anlitied therelo.

19. Borrower's Right to Relnatate. Notwithstandding Lender’s acceleration of the sums secured by this Mortgage, Borrower shall have the right 1o have any pro-
ceadings, which were begun by Lender o enforce this Mortgage, discontinued at any thme paor {0 the eadier to occur of i) the fifth day before sale of the Proparty
pursuant to the power of sale contained in this Mortgage, or (i) entry of a judgment enforcing this Morigage, if: (a) Borrower pays Lender all sums which then would be
dui under this Morigage, the Creditmaster Agreement and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all breaches of
ary other covenants or agreements of Borrower contained in this Mortgage:; (c) Borrower pays all reasonable expenses incuered by Lender in enforcing the covenanis
arld agresments of Borrower contained in Mongage and in enforcing Lender's remedies as provided in paragraph 18 hareol. including, but not limited to, reasonable
attorney's lees; and (d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Martgage, Lender’s interest in tiie Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Bormower, this Mortgage and the cbiga-
1ons secured thereby shall remain in ful force and effect as if no acceleration had occurred.

20. Assignment of Rents; Appolintmant of Recaiver; Lender in Possession. As adkliional security hereunder, Bosrower hereby assigns to Lender the rents of
the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the Property, have the right 1o collect and retain such
rents as they become due and payable. i

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lander, in person, by agent or Dy julicially appointed receiver, shall be entitied 1o
enter upon, take possession of and manage the Propexty, and to collect the rents of the Property, including those past due. All rents collected by Lender or the
recdiver shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not fmited to, receiver’s lees, premiums o0

receiver's bonds ang reasonable attomey's fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account for only those
rents actually received,

%1. Fulure Advances. Borrower may cbiain future extensions of credit. These future extensions and all debis, costs, or fees associaled with them shall be
secured by this Morigage, without the neect tor aither Borrower or Lender 10 execute any new agreement or mortgage.

22.  Release. Upcn payment of ol sumns secuwed by this Morigage, this Mortgage shall become null and void, and Lander shall release this Mortgage, without
charge to Borrower. Borrower shall pay a# costs of recordation, if any.

23. Loan Chargas. If the credit secured by the Security instrument is subject 1o a law which sets maxdamum credit charges, and that law finally is interpreted so
that the Interest or other credit charges collected or to be collected in connection with the credit exceed permitted limits, then: {1) any such credil charge shall be
reduced by the afmount necessary 1o reduce the charge 10 the permitted limit; and {2) any sums aready coflected from Borrower wiich gxceedad permitted kmits will
ba refundad 1o Borrower. Lender may choose to make this refund by reducing the balance owed unhder the Creditmaster Agreement or by making a direct payment o
Borrower. If a refund recuces the balance, the reduction wil be reated as a partial prepayment under the Creditmaster Agreement.

=X 7
Borrowe Karleen S. Bishop

For valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the undersigned for the purpose of securing note of even date ex-
ecuted by Borrower, hereby mortgages, grants and conveys 1o lender, its SLUCCESsOrs and assigns, hs/herfits interest in subject property.

.,
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Co-Morigagor
To-Morigagor !
Co-Morigagor
This instrument prepared by: ST;IEEE%E}?H%H £ 1.Deed Tax §
NSTRUMENT WAS FiL 2. Mg Tax SDLE—

Larry R. Newman 88 SEpP 19 AMi0: 03 3. Recording Fee_ﬁﬂ

Attorney At Law _ o
604 38th Street South 4. Indexing Fee __/°

"'52-;*'!-—5.
Birmingham, Alabama 35222 A *‘F’j,‘ﬁfm_ L £

ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson | County s8:
On this 29th day of August - 1488
| the undersigned __aNotary Public in and for said county and
in said state, hereby certity that Rodney Alan Bishop and Karleen 5, Bishop _whose name(s)___are
signad 1o the foregoing conveyance, and who are known to me, acknowledged belore me that, being informed of the contents of the conveyance,
Che ¥ aexecuted the same voluntarity and as thelr act on the day the same bears date.
Given under my hand and seal of office this the 29th day of August .19 88

My Commission expires: 1-2-92 %
f
7 L r-q%man Notary Pubsc —
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