[X (Check box if applicable) That this mnnw is a construction mortgage which secures an ﬁbligatiun incurred for the mquisitinh '
costs of l!‘lﬂ mortgaged property and/or the construction of an imprg«mm:nt on such property. Mortgagors will comply with the terms of any
construction loan agreement made with Mortgagee with regard to such improvements.

REAL ESTATE MORTGAGE AND SECURITY AGREEMENT srczeoza—7/e

Mortgagors (last name first): | ' : Mortgagee: T

Robert N. Clayton, Jerry Weeks, and ; southTrust Bank of Alabama, National

Howard Glass, as Trustees for the Association |

Family Faith Center Church of God | P, 0., Box 2554

% 1?_-1 Meadow ?rlvemi 15242 | Bi rmingham ﬁ”abs:.-.:#;' = 36290
This instrument was prepared by:

THE STATE OF ALABAMA W. Benjamin Johnson

. 3000 SouthTrust Tower
SHELBY County Birmingham, Alabama 35203

KNOW ALL MEN BY THESE PRESENTS: That whereas

Robert N. Clayton, Jerry Weeks, and Howard Glass, as Trustees fﬂf the Family Faith
Center Church of God

ha ve__ hecome justly indebted to MM&E_MMM

with offices in __ Birmingham Alabama, (together with its successors and assigns,
hereinafter called “Mortgagee”) in the sum of
Dollars ($270,.000 )

™ to gether with interest thereon, as evidenced by a promissory note or notes of even date herewith, a COpy

\(D of which is attached hereto as Exhibit "B". The promissory note is an Adjustable Rate
.,Note. The rate of interest under the Note may increase or decrease based on movements
2 of an index rate described in the Note. -

woon 204 1

NOW, THEREFORE, in consideration of the premises and in order to securc the payment of said indebtedness and
any renewals or extensions thereof and the interest thereon, and al other indebtedness (including future advances) now or
hereafter owed by any of the above-named to Morigagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and to secure
compliance with all the covenants and stipulations hereinafter contained, the undersigned

Robert N. Clayton, Jerry Weeks, and Howard Glass, as Trustees for the Family Faith
Center Church of God | -

| (whether one or more, hereinafter called
“‘Mortgagors'') do hereby assign, grant, bargain, sell and convey unto Mortgagee the following described real property .
situated in SHELBY County, §tam of Alabama, viz.

said real property described in pxhibit "A" attached hereto and incorporated herein
by reference.
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together with all rents and other revenues thereof and all rights, privileges, easements, tenements, interests, improvements and appurtenances
thereunto belonging or ?ﬂ anywise appertaining, including any after-acquired title and easements and all rights, title and interest now or hereafter
nwnf_:d hy' Mclrrtgagnrs m.and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric, solar and other
heating, hghqng, ventilating, air-conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling, smoke, fire, and intrusion
detection devices, and other equipment and fixtures now or hereafter attached or appertaining to said premises, all of which shall be deemed

10 be real property and conveyed by this mortgage, and all of which real property, equipment and fixtures are sotnetimes hereinafter called
the “*morigaged properiy.’

' To HAVE AND TO HOLD the same and every part thereof unto Mortgages, its successors and assigns forever,
And for the cqnside:ratiun aforesaid, and as additional security for all of the indebtedness described above (including future advances),
M oflgagors hereby assign aqd transfer to Mortgagee, and grant to Mortgagee a security interest in, all building materials, householid applian<es,
equipment, fIXIUres and i_‘utmgs of every kind or character now owned or hereafter acquired by Mortgagors, or any of them, located, whether
permanently or temporarily, on the morigaged property, and ail building materials, household appliances, equipment, fixtures and fittings now

owned or hereafter acquired by Mortgagors, or any of them, located or stored on any other real property, which are or shall be purchased - .

by Nortgagors, or any of them, for the purpose, or with the intention, of making improvements on the mortgaged property or to the premises

located on said property. The personal property herein transferred includes, without limitation, all lumber, bricks, building stones, building blocks,

sand. cement, roofing materials, paint, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware, plumbing and plumbing

fixtures, hea}ing and air cnqditinning equipment and appliances, eletirical and gas equipment and appliances, pipes and piping, omamental- -
and decorative fixtures, and in general all building materials, equipment and appliances of every kind and character used or useful in connection

with improvements (o real property. ]

For the purpose of further securing the payment of said indebtedness Mortgagors warrant, covenant and agree with Mortgagee, its suc-
cessors and assigns, as follows:

1. *That they are lawfully scized in fee and possessed of the mortgaged property and have a good right to convey the same as aforesaid,
and they will warrant and forever defend the title against the lawful claims of all persons whomsoOEVer, and that the mortgaged property is free
and clear of all encumbrances, easements and restrictions not hetein specifically mentioned, |

2. That they will pay when due all taxes, assessments, or other liens Or MOIgages taking priority over this mortgage, and should default |

be made in the payment of the same, or any part thereof, or should Mortgagors default in the performance of any covenant under this mortgage
{whether or not Mortgagors have defaulted in the payment of such taxes, assessments, liens, or mortgages), Mortgagee may pay the same (but
Morigagee is not obligated to do so0). 1f the morigaged property or any part thereof is a ynitin a condominium or a planned unit development,
Mortgagors shall perform all of Mortgagors' obligations under the declaration or covenanis cyeating of covering the condominium of planned
unit development, the bylaws and regulations of the condominium or planned uniy development, and constituent documents. Should Mortgagors

default in any of such obligations, Mortgagee may perform Mortgagors’ obligations (but Morigagee is not obligated to do to).

3. That they will keep the buildings and other improvements, on the mortgaged property continuously insured in such amounts, in
such manner and with such companies as may be satisfactory to Mortgagee against loss by fire (including so-called extended coverage), wind
and such other hazards (including flood and water damage) as Mortgagee may specify from time to time, with loss, if any, payable to Mortgagee
under a standard morigagee’s clause providing at least JO days notice to Mortgagee of cancellation of such insurance, and will deposit with
Mortgagee policies of such insurance or, at Mortgagee's election, cerfificates thereof, and will pay the premiums therefor as the same become
due. Mortgagors shall have the right to provide such insurance through 2 policy or policies independently obtained and paid for by Mortgagors
or through an existing policy. Morigagee may, for reasonable cause, refuse to accept any policy of insurange obtained by Morigagors. Mort-
gagors shall give immediate notice in writing to Mortgagee of any loss or damage 10 the mortgaged property from any cause whatever. If Mort-
gagors fail to keep said property insured as above specified, Mortgagee may insure said property (but Mortgagee is not obligated to do 50}
for its insurable value against loss by fire, wind and other hazards for the benefit of Mortgagors and Morigagee OF for the benefit of Mortgagee
alone, at Mortgagee's election. The proceeds of such insurance shall be paid by the insurer fo Mortgagec, which is hereby granted full power
1o settle and compromise claims under all policies, to endorse in the name of Morigagors any check or draft representing the proceeds of any
<uch insurance, and to demand, receive and give receipt for all sums becoming due thereunder. Said insurance proceeds, if collected, may be
credited on the indebtedness secured by this mortgage, less costs of ¢ollection, or may be used in repairing or reconstructing the improvenents
on the mortgaged property, at Mortgagee's election. No crediting of insurance proceeds 10 the secured indebtedness and no application of the
insurance proceeds to repairing or reconstructing improvements on the mortgaged property shall, extend or postpone the due date of any install-
ment payments of the indebtedness hereby secured or reduce the amount of such instaliments.

4. That commencing upon written request by Mortgagee and continuing until the indebtedness secured hereby is paid in full, Mortgagors
will pay to Mortgagee concurrently with, and on the due dates of, payments on the indebtedness hereby secured a sum equal to the ground
rents, if any, next due on the mortgaged property, plus the premiums that will next become due and payable on policies of fire and other hazard
insurance covering the mortgaged property, plus water rents, fire district charges, taxes and assessments next due on the mortgaged property
(all as estimated by Mortgagee), less any sums already paid to Mortgagee therefor, divided by the number of months or other payment periods
to elapse before one month or payment period prior to the date when such ground rents, premiums, water rents, fire district charges, (axes
and assessments will become due, such sums to be held by Mortgagee in trust, to pay said ground rents, premiums, water rents, fire district
charges, taxes and assessments. All payments mentioned in the preceeding sentence and the payments to be made on the indebtedness secured
hereby shall be added together and the aggregate amount thereof shall be paid by Mortgagors each month or other payment period in a single
payment 10 be applied by Mortgagee to the following stemns in the order set forth: {a) ground rents, taxes, water rents, fire district charges, assessSIments,
(ire and other hazard insurance premiums; (b) interest on the indebtedness secured hereby; and (c) the balance, if any, shall be applied toward
the payment of the principal sum of the indebtedness hereby secured. Any deficiency in the amount of such aggregale monthly or other periodic
payments shall constitute a default under this mortgage. Any excess funds accurnulated under this paragraph after payment of the items herein
mentioned shall be credited in calculating the monthly or other periodic payments of the same nature required hercunder in the subsequent
year; but if the actual amount of any such item shall exceed the estihpat: therefor, Mortgagors shall withoul demand forthwith make good the

deficiency. Failure by Mortgagors (o do so before the due date of such item shall be a default hereunder. 1f the mortgaged property is sold"

»*

under foreclosure or is otherwise acquired by Mortgagee after default, any remaining balance of the accumulations vader this paragraph §hall
be credited to the principal of the secured indebtedness as of the date of the foreclosure sale or as of the date the property is otherwise acquired.

5 That they will take good carc of the mortgaged property and the personal property described above and will not comimit or permit
any waste theron or therof, and that they will keep the same repaired and at all times will maintain the same in as good condition as it now
is, reasonable wear and tear alone excepted. If Mortgagors fail to make repairs to the mortgaged property, Mortgagee may make such repairs
al Mortgagor’s expense (but Mortgagee is not obligated to do 50). Mortgagee, its agents and employees, may enter the mortgaged property
and any improvements thereon at any reasonable time for the purpose of inspecting or repairing such improvements.

6. That all amounts expended by Mortgagee for insurance or for the payments of taxes of assessments or to di:scharge liens or mort-
gages, on the mortgaged property or other obligations of Mortgagors or to make repairs to the mortgaged property or amy I!‘II]JI'D\’EI‘I‘!EHIS thereon
shall become a debt due Mortgagee, shall be payable at once withoyt demand upon or notice 10 any Person, shall bear interest at the rate of

interest payable on the principa!l sum of the note described above, or if no such rate of interest is specified in the note of if the rate specified

would be unlawful, at the rate of 8% per annum from the date of payment by Mortgages, and such debt and the interest thereon shall be’

secured by this mortgage. Upon failure of Mortgagors to reimburse Mortgagee for all amounts so expended, at the election of Mortgagee and
with or without notice to any person, Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may foreclose
this mortgage as hereinafter provided or as provided by law.

1 That no delay or failure of Mortgagee o exefcise any option to declare the maturity of any debt secured by this mortgage shall
he taken or deemed as a waiver of the right to exercise such option or to declare such forfeiture either as to past of present defaults on the
part of Morigagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by Mprlgage: shall
not be taken or deemed as a waiver of the right to accelerate the maturity of the ‘ndebtedness hereby secured by reason of the failure of Morl-
pagars to procuré such insurance oOr 1o pay such taxes, liens, assessments of obligations, il being agreed by Mortgagors that no terms or condi-
lions contained in this morigage can be waived, altered or change;‘ except by writing signed by Mortgagee.

8. Thamﬂrtgagurﬁ who are obligated to pay the ir-Es hereby secured will well and truly pay awrgc such in-
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orlgage can be waived, allered or changed EKI:EPII by wriling signed by Mﬂrlg;igcf.',

-Ef Tmhfl'nrtgagnrs who are obligated 1o pay the 3 ¢ss hereby secured will well and truly pay arge such in-
debtedness.as come due and payable, incleding the note described above, any renewals or extensions thereof, and any other
fpotes or obligations of such Mortgagors to Mortgagee, whether now or hereafter incurred,

d | [LEC

9. That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms -
or conditions of this mortgage, Mortgagee may proceed to collect the rent, income and profits from the morigaged property, either with or
without the appointment of a receiver {to which appointment Mortgagors hereby consent), and Mortgagee may notify the lessees or other payors -
Ihereof (0 make payment directly i0 Mortgagee. Any rents, incnm# and profits collected by Mortgagee prior 1o foreclosure of this mortgage,
less the cdsts of collecting the same, including any real estate or property management commissions and attorney’s fees incurred, shall be credited -
first 10 advances made by Morigagee and the interest thereon, then to interest due on the indebtedness hereby secured, and the remainder, if
any, shall be applied toward the payment of the principal sum of the indebtedness hereby secured. ; : -

10. That (a} if possession of the mortgaged property is allowed to remain in any other person or entity to the exclusion of Mortgagors
for a period of one year or more, or (b) if all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or
conveyed by Mortgagors, or any of them, without Mortgagee's prior written consent, excluding only (i) the creation of a lien orencumbrance
expressly subordinate to this mortgage, (ii) the creation of a purchase money security interest for household appliances, (iii) a transfer by devise,
descent or by operation of law upon the death of a joint tenant, or {iv) the grant of any leasehold interest of one year or less (including all
mandatory or optional renewal periods) not containing an option 1o purchase, (c) if any Morigagor is a corporation, and any owner of 5%
or more of the voting stock of such corporation sells or otherwise transfers 5% or more of the voting stock of such corporation to any other
person of entity, (d) if any Mortgagor is a general partnership, and any partner thereof dies or withdraws from the parinership, or the partier-
ship is dissolved, or () if any Mortgagor is a limited partnership, and any general pariner thereof dies, withdraws, or is replaced by the limited

«  patners, then in any such event Mortgagee may, at Mortgagee’s option, declare alt indebtedness secured by this mortgage 1o be due and payable
immediately with or without notice to Mortgagors. Mortgagee may condition its consent to any such transfer of possession of, or an interest
in, the mortgaged property upon the transferee’s agreeing to pay a greater rate of interest on all or any part of the indebtedness secured by
this mortgage or 1o adjust the payment schedule of all or any part of the indebtedness secured by Lhis mortgage, upon Mortgagee's approval
of the creditworthiness of the transferee, and upon the transferee’s payment to Mortgagee of a reasonable transfer or assumption fee. Upon
breach by Mortgagors, or any of them, of the convenanis herein contained, Mortgagee may, at its election, proceed to foreclose this mortgag
as hereinafter provided or as provided by law. | .

11. That all the covenants and agreements of Mortgagors herein contained shall extend to and bind their respective heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted
or secured to Mortgagee shall inure to the benefit of the successors and assigns of Mortgagee. The provisions of this mortgage and the note
or notes secured hereby are severable, and that the invalidity or unenforceability of any provision of this mortgage or of any such note or notes
shall not affect the validity and enforceability of the other provisions of this mortgage or of such note or notes. The remedies provided to Mort-
pagee herein are cumulative with the rights and remedies of Mortgagee at law and in equity, and such rights and remedies may be exercised
concurrently or consecutively. Time is of the essence with respect tc:p every covenant contained in this mortgage. A carbon or photostatic copy
of this mortgage may be filed as a financing statement in any public office. -

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebtedness hereby secured (in-
cluding extensions and renewals of the original indebiedness and all future advances) as the same shall become due and payable and shall in
all things do and perform all acts and agreements by them herein agreed to be done according to the tenor and effect thereof, then and in
that event only this conveyance and the security interest herein granted shall be and become null and void; but should default be made in the
payment of any indebtedness hereby secured or any renewals or extensions thereof or any part thercof or should any interest thereon remain
unpaid at maturity, or should default be made in the repayment of any sum expended by Mortgagee under the authority of any provision of
this mortgage, or should the interest of Mortgagee in the mortgaged property or any of the personal property described above become en-
dangered by reason of the enforcement of any lien or encumbrance thereon, or should a petition to condemn any part of the mortgaged property
be filed by any authority, person or entity having power of eminent domain, or should any law, either state or federal, be passed imposing
or authorizing the imposition of a specific tax upon this mortgage or the indebtedness hereby secured or permitting or authorizing the deduction
of any such tax from the principal or interest secured by this mortgage or by virtue of which any tax or assessment upon the mortgaged property
shall be charged against the owner of this mortgage, or should at any time any of the covenants contained in this mortgage or in any note
or othef evidence of indebtedness secured hereby be declared invalid or unenforceable by any court of competent jurisdiction, or should Mort-
gagors fail to do and perform any other act or thing herein required or agreed to be done, then in any of said events the whole of the indebtedness
hereby secured, or any portion or part thereof which may at said date not have been paid, with interest thereon, shall at once become due
and payable and this mortgage subject to foreclosure at the option of Mortgagee, notice of the exercise of such option being hereby expressly
waived by Mortgagors, and Mortgagee shall have the right to enter upon and take possession of the morigaged property and after or without
taking such possession to sell the same before the Court House door of the County (or the division thereof) where said property, or any substan-
tial part of said property, is located, at public outcry for cash, after first giving notice of the time, place and terms of such sale by publication
once a week for three consecutive weeks prior to said sale in some newspaper published in said County; and upon the payment of the purchase
price, Mortgagee or the auctioneer at said sale is authorized to executg to the purchaser for and in the name of Mortgagors a good and sufficient
deed to the property sold, And upon the occurrence of any such event, Mortgagee shall have the rights and remedies of a secured party after
default by its debtor under the Alabama Uniform Commercial CndF, including, without limitation, the right to take possession of any of the
property herein transferred which is personal property and to sell the same at one or more public or private sales, at the election of Mortgagee.
At Mortgagee’s request, Mortgagors agree to assemble such property and to make the same available to Mortgagee at such Flace as Mortgagee
shall reasonably designate. Morigagors agree that notice of the tim¢ and place of any public sale or of the time after which any pnva}e sale
or other intended disposition of said property, or of any part thergof, will be held shall be sufficient if delivered to Mortgagors or mailed to
Mortgagors at the address set forth above or such other address as Mortgagors shatl have furnished to Mortgagee in writing for that purpose,
not less than five days before the date of such sale or other intended disposition of said property. Mortgagee shall apply the proceeds of said
sale or sales under this mortgage as follows: First, to the expenses of advertising, selling and conveying, including a reasonable attorneys’ fee
(including attorneys’ fees incurred by Mortgagee in connection with any proceeding seeking to enjoin the foreclosure of this mortgage or other-
wise challenging the right of Mortgagee to foreclose this mnrtgage};; second, to the payment of any amounts that may havg been c:{:pend_ed
or that may then be necessary to expend in paying insurance, taxes, assessments, and other liens and mortgages, and in making repairs, with
interest thereon: third, to the payment of the indebtedness hereby secured and interest thereon in such order as Mortgagee may elect, whether
such debts shall or shall not have fully matured at the date of said sale; and fourth, the balance, if any, to be paid over to Mortgagors or to
whomsoever then appears of record to be the owner of Mortgagors® interest in said property. Mortgagee may bid and become the purchaser
of the mortgaged property at any foreclosure sale hereunder. Mortgagors hereby waive any requirement that the mortgaged property be sold
in separate tracts and agree that Mortgagee may, at its option, sell said property en masse regardless of the number of parcels hereby conveyed.
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IN WITNESS WHEREOF, each of the undersigned

has hereunto set his.or her signature and seal or has caused this instrument to be executed by its Zfr{s] thereunto duly authorized, this

/ﬂf;ay of ,l.é{' e 19 : M"(‘?j%

Robert N. Clayton - Tru

ATTEST.

Its & BY
{(Corporate Seal)
Its

1 hereby certify that the amount of indebtedness presently incurmed is § 270,000




THE STATE OF ALABAMA,

| INDIVIDUAL ACKNOWLEDGMENT
COUNTY

1, the undersigned, a Motary Publicin and for said County, in said State, hereby certify that _

. g

whose name signed to the foregoing conveyance and who __known to me, acknowledged before me on this day

that, being informed of Lhe contents of the conveyance, : exccuted (he same voluntarily on the day the same bears date.
Given under my hand and official seal this day of A9

(Notarial Seal)
| ' _ Nﬂtl!r P“hl!.ﬂ
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A THESTATE OF ALABAMA,
<

= INDIVIDUAL ACKNOWLEDGMENT
L COUNTY | |
Lad
5
= I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
i |
-
AN
= whose name signed to the foregoing conveyance and who known {0 me, acknowledged before me on this day
" hat, being informed of the contents of the conveyance, — executed the same voluntarily on the day the same bears date.
" Given under my hand and official seal, this____.dayof - N |
y 1
{Notarial Scal) | Notary Public
= = —i—r :_ — = — — '
THE STATE OF ALABAMA, '
CORPORATE ACKNOWLEDGMENT
COUNTY | .
i=
i. the undersigned, a Notary Public in and for said County, in said State, heseby certify that
whose name as . President
of the , a corporation, i signed (o the fore-

going conveyance, and who is known to me, acknowledged before me on this day that, hcing' informed of the contents of the con-

veyance, he; as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this__ day of - o 19—

Notary Public
(Notarial Seal)
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STATE OF ALABAMA )
JEFFERSON COUNTY )

I the undersigned, a Notary Public ip and for said County, in said State, hereby
certify that Robert N. Clayton, whose name &s Trustee of the Family Faith Center
Church of God is signed to the foregoing conveyance and who is known to me,
acknowledged before me on this day that, being informed of the contents of the

econveyance, he, in his capaeity as such Trustee, executed the same voluntarily on the
day the same hears date,

Given under my hand and seal this / éﬂl day of . , 1988,

pras—
Notary lie ) _'

| My Commission Expires: / Z" ZQ -7

STATE OF ALABAMA )
JEFFERSON COUNTY )

I the undersigned, a Notary Publie in and for said County, in said State, hereby
certify that Jerry Weeks, whose name as Trustee of the Family Faith Center Church
of God is signed to the foregoing convevance and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, he, in
his capacity as such Trustee, executed the same voluntarily on the day the same bears

date. _
Given under my hand and seal this M day of W , 1988,

Nétary ébﬂﬂ )

My Commission Expires: / [~ 2O~ 20

STATE OF ALABAMA )
JEFFERSON CQUNTY )

I the undersigned, a Notary Public in and for said County, in said State, hereby
certify that Howard Glass, whose name a3 Trustee of the Family Faith Center Church
of God is signed to the foregoing conveyance and who is known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, he, in
his capacity as such Trustee, executed the same voluntarily on the day the same bears

date.
Given under my hand and seal this / M day of , 1988,
o —
Notary Public - ’

My Commission Expires: __ [/ -0~ 70
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Exgmrr T\
DESCRIPTION OF REAL PROPERTY

: Commence at the Northwest Corner of Section 14, Township 18
South, Range 2 West and run east of the north line of said Section 14 a
distance of 190.01 feet to the point of beginning, thence turn right 87° 33
and run south a distance of 50.00 feet, thence turn left 47° 06' 22" and run
southeasterly a distance of 436.24 feet, thence turn left 90° 00' and run
northeasterly & distance of 437.49 feet to the north line of sald Section 14,
thence turn left 130° 26' 38" and rin west on the north line of said Section
14 a distance of 587.94 feet, thence turn right 87° 33' and run north a
distance of 303.19 feet to the sputhautarly side of Valley Dale Road,
thence turn left 134° 3%’ and run southwesterly along the southeasteorly side
of said road a distance of 70.13 feet, thence turn.jeft 45° 25' and run south

a distance of 251.83 feet to the peint of beginning, containing 2.86 acres.




,J- i {K}ftsir ltBUﬁ |
* ' MASTER NOTE -
PROMISSORY NOTE |
s_270.000,00 ~Birmingham  Alsbama __September 16  , 88

For value receivad, the undersigned (whether ons or more, hereinafter called the “Obligors”) promiaeis) to pay to the order of SouthTrust Bank of

1 : . ]! (hereinafier called the “Bank™ or, togsther with any other holder of this note, .
the “Holder™), at any office of the Bank in DL CMRINGHhaM _ ., Alsbama, or at such sther place as the Holder may designate, the |
B“muf ' 1 O -------- iy wigk bmis mlk s wek ik bl Sl S R BN A W AN Dﬂlln"‘

together with intereat therean at the rate and on the datela) provided below from the date of this note (or other interest accrual date shown below) until maturity, and with
interest on the aggregete unpsaid principal and acerued interest 4t maturity at the rate which is 2 percent per annum in excess of the rate stated below or the maximum rate
allowed by luw, whichever is less, from muturity until said aggregate indebtedness is paid in full. Interest will accrue beginning on the date of this note unless another date iy

gehown here: , 8
INTEREST HATE. The above-siatad sum ehall accrue intereat as follows {check applicable box):
Eﬂ Variabie Rawe — Interest will accrue on the above-stated principal sum at the rate per annum which in ONE ( l i } parcent in axceas of the Index Rate,

Inferest from dats Unless another rate is made applicabla below, the “Index Rate” is the rate of interest designated by the Bank periodically aa its Base Rate. The Base Rate

is not necessarily the lowest rate charged by the Bank. The Base Rate on the date of this note is _lﬂ‘ﬂﬂ_pemt.

Cicheck box if applicable} The “Index Rate” is the weekly auction average yield of - week LS. Treasury Bills at the most
recent auction prior to the daede the [ndex Rate is calculated. The Index Rate on the date of this note is percent.
The rate of interest payable under this note will change to reflect any change in the Index Rate:
Egun any day the Index Rate changes. [on the .. e day of each month heveafler.
Clon the day each payment of interest is due as pruvicild below. O :
Obligors may prepay this note in full at any time without penalty. _
(] Fixed Rate — Interest will accrue on the abovestated prinapal sum at the rate of percent per anhum from the daile of this note untif matarity.

Interast from data
[

PAYMENT SCHEDULE,  The above-stated sum and interest thereon shall be paid as followas {check applicable box):
E‘ Single Paymeani The above-atated principsl sum shall be paid in full:

Eun 18 . Emm
mdmguﬁhmm . ,1939 . . 4

Accrued intereat on the principal sum ghall be paid:

(] at maturity. B ' lﬂw ul?gg —LBE  dayofeach meﬁgws
O quarterly beginning on .19 , emoer ], |19 ., and at maturity.
on the same day every three montha thereafter, and at maturity. O

Interest on the principal sum will be calculated at the rate set forth above on the basis of a 3860-day year and the actual number of daya elapsed by multiplying the principal sum by
the per annurn rate set forth above, multiplying the product thersof by the actual number of daya elapsad, and dividing the product su obtained by 360. The preceding sentence doss not

m apply if the interest rates designated above is Fixed Rate-~Precomputed Interest. _ _ _
oy This note is secured by every security agreement, pledge, assignment, stock power and/or morigage covering personal of real property (all of which are harsinafter included in the
term Separats Agreements) which secures an obligation 0 delined as 1o inciude this nole, including without limitation all such Separale Agrewmants which are of even date herewiih
CX) and dellvered 1o the Bank and/ or describad in the spaca below. In addilion, as security lor the payment of any and all liabilites and obligations of the Obligora to the Hoider (including the
Lud indebtednesa evidenced by this note and all extensions, renawails, and substitulions ihereof) and all claims ol every nature ol the Holder against the Obligors, wheiher present or futura,
ﬁ and whether joint, saveral, absolute, centingent, matured, unmatured, liquidated, unliquidated, direct or indirect {alt ﬂ! the foregoing are hareinaher included in the term Obligations) the

S~ Obiigors heraby grant 1o the Holder a sacurity intereat in and security tide 10 the property described below: (Describe Separata Agresments and Collateral)

=H Real Estate Mortgage and Security Ag?eement of even date herewith
encumbecring that certain real property moce particqlarly described
on Exhibit "A" attached hereto and incorporated hecein by refecence.

= N
i

If defaull occurs in the ent of any ol ths Obligations when due or with respect ko any condiiion o agresment contained In thia note; or it tor any reason whatever the Collateral
shall ceasaio ba u.mti:nl.m1::!4::-1":;:*“!IL tgm the Hv::nh:iu;'Illr orin maniinlul death (il an individual} or dissolution (if 8 parthership or corporation) of, insolvancy of. genara assignment by, fling of petition
under any chapler of the Federal Bankruptcy Code by or against, filing of application in any court for recaives for, judgment against, issuance of a wiil of execution, attachment or
garnighment against, or againat any of the propernty ol, any Obligor or any indorser or guarantor of this nole; or H there occurs any detauli or event authonzing accaleration as qnnh!naq
by any Separate Agrsement: or if at any time in the sole opinion ol the Hoider the financial responsibility of any Obligar or any indorser or guaranior of this note shall becoma impaired;
then, it any of the foregoing Gecur, ail unﬁiil mu of any '"gf ;I'I' nluugr ﬂt;li-galian: nﬂ“ﬁﬂa:;r T-;, option ::f .1:1- Hnlldn: :_:d :n?lnui notice or damand, become immediataly dus and

ayable, notwithstanding any time or credit uKgar any igabons of u wmenl svidenc .
hey The Ckdigors shall Ee ju?mly and saverally liabie for all indebtedness rep by this note and have subscribed their names heralo without condition that anyone else Thnuld
sign or become bound hereon and without any other condiion whatever being mada. The provisions printed on the back of this page are a pan of this note. Tha provisions of this nole
are binding on tha heirs, execyutors, administralors, assigns and successors of each ilnd every Obligor and shall inure 1o the behall ol the Holder, its succeasors and assigna. This note 14
axaculed undar the aeal of mach of tha Obligors and of tha indorsars, i any. '

CAUTION — IT 1S IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BIGN IT.

%dgtrﬁgﬂ:ngoglfguglaftﬂn, Jercy Weeks FAMILY FAITH CENTER CHURCH OF GOD
angd Howacd Glass as Trustees' | (SEAL)
for the Family Faith Center Church 73 | /I |
of God 1103 Meadowbrook By £ 4t . & e

) o= . lavton . Title T-usteas
Bicmingham, AL 35243 Robigkt N. clayton f .«

ignalyé Terealss SEAL)
ND. Slmlﬂ J': & . *..-,. o (
Officer. _David Howard $280 Gecry fyjeexs AF’ €& Zj;:,l o
Branch: Signature 2\ ._--m-,-l_.t_im AN e T SEAL)

W -
The provisions on the revarse side are a part of this note. ,
22710 8 86 - 1385 SouthTrust Comaraban
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B | A"
DESCRIPTION OF REAL PROPERTY

| Commence at the Northwest Corner of Section 14, Township 19
South, Range 2 West and run east of the north line of said Section 14 a
distance of 190.01 feet to the point of beginning, thence turn right 87° 33
and rm south a distance of $0.00 {éet, thence turn left 47° 06' 22" and run
southeasterly a distance of 416.24 feat, thence turn left 90* 00' and run
northeasterly a distance of 437.49 feet to the north line of said Section 14,
thence turn left 130¢ 28' 38" and run west on the north line of said Section
14 a distance of $87.94 feet, thenea turn right 87° 33' and run north a
distance of 303.19 feet to the so theasterly side of Valley Dale Road,
thence turn left 134° 3%' and run southwesterly along the southeasterly side
of said road a distance of 70.13 feet, thence turn left 45° 25' and run south
a distance of 251.83 feet to the point of beginning, containing 2.88 acres,
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