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MORTGAGE FORM ANMSOUTH - | - FORM 100.36 Rev. 12779 ]

| “Mortgagee”). ' A National Banking Asgnciatiun"

T4
State of Alabama }

Shelbv County,

MORTGAGE

THIS IDENTURE is made and entered into this 29 i day of August 19 38 by and between
James E. Mulvaney and Wife, Bettie D. Mulvaney " |

(hersinafter called “Mortgagar”, whether hne or more) and _AmSonth Bank N, A, _ thereinafter called H

WHEREAS, James E,. Hulvaﬁ v _and Bettl v

is (are} justly indebted to the Mortagee in the principal sum of ' oo st e e e

doliars (¢ 520,000. Q=== a5 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is |
payable in accordance with its teems, and which has a Rnal marurity date of _May 15, 2003 3 ' \
. _ | .

The portion of sald face amount representing the amount financed being $520,000.00,

NOW, THEREFORE, in consideration of the premises, and to secure che payment of the debt evidenced by said nate and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of caid debt and on any and all such extensions and renewals (the aggregate amount of
such debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called "Debt™) and the compliance

with all the stipulations herein cantained, the Mortgagor does hereby geant, bargain, sell and convey unto the Mortgagee, the following described real estate,

situated in ___Shelby County, Alabama (said real estate being hereinafeer called “Real Estate™):

Beginning at a concrete monument at the Southwest corner of the
southwest 1/;4 of the Northwest 1/4 of Section 33, Township 19 South,
Range 1 East, run thence North along the West l1ine of said Section,
1,326.02 feet to a concrete moriument; thence run North 87 deq. 35 min.
07 sec. Bast, 1297.74 feet to a fence corner post; thence run South

00 deg. 09 min. 26 sec. West, 153.98 feet to an 1iron bar;: thence run
gouth 86 deg. 57 min. East, 57.81 feet to an iron pipe; thence run
south 03 deg. 50 min. 46 sec. East, 463.8 feet to an iron rod; thence
run Southwest 85 deg. 09 min. 24 sec. West, 505.38 feet; thence run
South 04 deg. 50 min. 36 sec, Eagt, 641.66 feet; thence run South 85
deg. 09 min. 24 sec. West, 925,53 feet to the point of beginning;
being situated in Shelby County, Alabama. |

ALSO, An easement for ingress and egress, described as follows: A

40 foot right of way along the Northeast boundary of the following
described property: That property conveyed by Robert H. Crawford and
Mary Sutiter Crawford to Jimmy Mulvaney as described in Real 50 page 10
in the Probate Office of Shelby County, Alabama.

ALSO, From the Northeast cornér of the SE 1/4 of the NW 1/4 of Section
33, Township 19 south, Range 1 East, run West along the North bnundagy
of said 1/4 1/4 a distance of 1221.04 feet; thence left 63 deg. 45 minj
a distance of 105.07 feet to the point of beginning; thence left 38

deg. 27 min. 09 sec. a distance of 463.80 feet; thence left 62 deg. 30
min. 43 sec. a distance of 256.90 feet: thence left 88 deq. 39 min. 08}
sec. a distance of 178.35 feet; thence right 7 deg. 27 min. a distance|
of 318.77. feef; thence left 93 deq. 50 min. a distance of 266.33 feet;
thence left 27 deg. 03 min. a distance of 279.07 feet to the point of

beginning; being situated in Shelby County, Alabama.

Coatnolo Tnde.
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Togecher with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all uf which shall be deemed Rea! Estare and shall
be canveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forevet. The Mortgagor covenants with the Mortgagee that the
Martagor is lawfully seized in fee simple of the Real Estate and has a good right 1o seil and convey the Real Estaie as aforesaid: that the Real Estate is free of all

encumbrances, unless otherwise set forth above, and rthe Mortgagor will warrant and forever defend the citle to the Real Estace unto the Mortgagee, against the
lawful claims of all persons.

| For the purpase of fucther securing the payment of the Diebt, the Mortgagor agrees co: (1) pay all taxes, assessments, and other liens taking pHoricy over this
mnrtga§¢ (hereinafter jointly called *Liens"), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, st its option, may pay the
same; (2) keep the Real Estate cantinuously insured, in such manner and with such compamies as may be satisfactory to the Mortgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insucance to be in an amount at least equal o che full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance ma be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debt is paid in full. The original insurance policy and all replacements therefor must provide that chey may.
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Moctgagee. -

The Mortgagor hereby assigns and pledges to the Morrgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now of
hereafter i effect which insures said improvements, ar any part thereaf, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, inclyding but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
tights to return premiums. If the Morigagor fails to keep the Real Estace insured as specified above then, at the election of the Morigagee and without notice ro
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this morigage may be foreclosed as
hereinalter Emvided; and, regardless of whether the Mortgagec declares the entire Debt due and payable and zhis mortgage subject to foreclosure, the Mort-
E“iﬂ may, but shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish} against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against the Debt, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements ‘ocated on the Real Estare. All amounts spent by the Mortgagee for
insurance of for thellaayrment of Liens shal! become a debt due by the Mortgagor to the Mortgagee and at once ﬂavab'le. without demand upon or notice to the

Morigagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes refersed to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the foliowing described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and Tevenues of the Real Estate from 1ime to time accruing, whether under jeases or tenancies now existing os hereafter created,
reserving to the Mortgagor, so long as the Mortgagor s not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. ali judgments, awards of damages and settlements hereafter made resulting from candemnation proceedings or the taking of the Real Estate, or any part
thereof, un&er the power of eminent domain, or for any damage [Whﬂ{hf'i' caused by such raking or ml?.erwise} to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
tieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the ame of, the Mortgagor to execute and deliver
valid scquittances for, and appeal from, any such judgments or awards. The Mortgagee may a ply all such sums so received, or aty part thereof, after che pay-
mene of all the Mortgagee's expenses in connection with any proceeding or transaction des-r:ripbed in this subparagraph 2, including court costs and artorneys’
fecs, on the Debt in such manner as the Mortgagee elects, or, at che Mortgagee's option, the entire atnount, or any part thereof, 5o received mnay be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and 0ot to commit ar permit any waste thereon, and at all
rimes 10 maintain such improvements in as geod condition as they now are, reasonable wear and tear excepted. -

Notwithstanding any other prevision of this mortgage or the note or notes :vid:ncin? the Debt, the Debt shall become immediately due and payable, at the
optian of the Mortgagee, upon the conveyance of the Real Escace, or any part thereot or any interest therein.

The Mortgagor agrees that na delay or failure of the Mortgagee to exefcise any option to declace che Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercisa such opntion, either as to any past or present defaulr, and it is agreed that no terms or conditions cotut ained in this mortgage may be
waived, alcered or changed except by a written instrumnent signed by the Mortgagor and signed on behalf of the Morigagee by one of its officers.

After default on rhe part of the Mortgagor, the Mortgagee, upon bill filed or other proper lega! proceeding being commenced for the foreclosure of this mort-
%iagt. shall be entitled to the appointment by any competent court, withbut notice to any patty, of a receiver for the rents, issues, revenues and profits of the
cul Estate, with power to lease and control the Real Estate, and with such ather powers as may be deemed necessary. .

UPON CONDITION, HOWEVER, thac if the Mortgagor pays the Debr twhich Debt includes the indebtedness evidenced by the promissory nate or notes
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
obligations under this morigage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this morgage is breached o proves
false in 2ny material respect; [%} default is made in the due performance of any covenant or agreement of the Mortgagor under this mortgage; (3 default is made
in the payment to the Morigagee of any sum paid by the Morigagee under the authority of any provision of this mortgage; (4) the Debt, or any part thereof, re-
mains unpaid at maturity; (5) the interest of the Morigagee in tlg'u: Real Escate becomes endangered by reason of the enforcement of any prior lien or encum-
brance theveon: {6) any statement of lien is filed againk che Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics and
matesralmen (without regard o the existence or nenexistence of the debr or the lien on which such statement is based), (7} any law is passed imposing or
authorizing the imposition of any s ecific tax upon this mortgage or the Debe of permitting or authorizing the deduction of any such tax from the principai or
interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable agging the owner of this mortgage; (8} any of the
stipulations contained in this mortgage 1s declared invalid or inoperative by any court of competent jurisdiction; {3) Mortgagor, or any of them (a} shall apply for
of consent to the appointment of a receiver, trustee or liguidator thereof or of the Real Estate or of all or a substantial part of such Morigagor's assets, ('D}]:Jt ad-
judicated a bankrupt or insolvent ar file 2 volunrary petition in bankruptcy, {C) fail, or admit in writing such Mortgagor's inability generally, 1o pay such Morc-
gagor's debrs as they come due, {d) make a general assignment for the benefit of creditors, (¢) file a petition or an answer seeking reorganizat ion or an arrange-
ment with creditors or taking advantage of any insolvency law, or {f) file an answer admitting the material allegations of, or consent to, or default in answering, 3
tition filed against such Nﬁnrtgagﬂr in any bankruptcy, reorganization ot insofvency proceedings; or (10) an order for celief or other judgment or decree shall
e entered by any court of competent jurisdiction, approving & petition seeking liquidation or recrganization of the Mortgagor, or any of them if more than one,
or appointing a receiver, trustee of liquidatar of any Mortgagor or of the Rea! Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening of any onc or more of said events, at the option of the Morigagee, the unpaid balance of rhe Debr shall at ance become due and payable and this
mortgage shall be subject 10 foreclosure and may be foreclosed as now provided by law in case of past-due mortgages; and the Mortgagee shall be authorized to
take possession of the Real Eskate and, afcer giving at least twenty-one days notice of che time, place and terms of sale-by publication once a week for three con-
secutive weeks in some newspaper puhlisha§ in tie county in which the Real Estate is \acaced, to sell the Real Estate in front of the courthouse door of said
county, at public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estace and foreclosing this mortgage, including a reasonable attorneys’ fee; second, to the payment of any amounts char have been speng, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interesc thereon, chird, to the payment in full of the balance of
the Debt whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
che balance, if any, to be paid to the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Escate if the highest bidder therefor. At the foreciosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner of it may be offered for sale and sold in any other ranner the Morigagee may elece.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempting 1o collect or
secure the Debt, or any part thereof, or in defending or attempting to defend the Erim'ity of this mortgage against any lien or encummhrance on the Real Estate,
unless chis mortgage 15 herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mnrtga%:, either
under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debe and shall be secured by this mc:rtgi?e, The purchaser at any such sale shall be undet no obligation to see to the proper apphica-
tions of the purchase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Diebt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Morrgagor, @ statutory warranty deed to the Real Estate. :

Plural or singuiar words used herein to designate the undersigned shall be construed to refer o the maker or makers of this mortgage, whether one or more
natucal persons, corporations, associations, partierships oc other entities. Al covenants and agreements herein made by the undersigned shall bind che heirs,
personial representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Margagee, shall
inure to the benefit of the Mortgagee's successors and assigns.

in witness whereof, the undersigned Maoregagor has (have) executed this instrument on the date first written abave.

Qk_ N\ &M James E. Mulvaney

o e D ﬂ/\‘»ﬂmﬁ - Bettie D. Mulvaney
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ACKNOWLEDGEMENT FOR PARTNERSHIP

Scate of Alabama }
County -

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

_.;i‘,*.

whose narne:(s; as (general) (limited) | | partner(s) of

a (n) | (generat) (limited)

partnership, and whose name(s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged befare
me on this day that, being informed of the contents of said instrument, __he__ as such partner(s),
and with full authority, execured the same voluntarily for and as the act of said partnership.

Given under my haad and official seal this day of , 19

‘Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

-
-

T
——
i

Prepared By: Tina McAdams

AmSouth Bank N.A. - |

P.0. Box 11007, Birmingham, AL 35288
Consumer Mortage Loan Dept,

Typed for Inverness
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

Shel 'h}r County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

James F, Mulvaney and ttie ¥

whose namel(s)®s (are) signed to the foregoing instrument, and who ig{are) known to me, ackriowledged before me on this day
that, being informed of the contents of said instrument, £ he_yexecuted the same voluntarily on the day the same bears date.

~ Given under my hand and official seal this 29 _day of Auguat , 1988 .

" - & %—z 9—%-—-’&—“

Notary Public

| M"'.f? Tﬂ}ﬁ;ﬁm? .f.‘fEifﬁF.:._-; = acuheaer 13, Lo

A,

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama | }

County }

1, the undersigned authority, 2 Notary Public, in and for said county in said state, hereby certify that

whose name as of , 8
corporation, is signed to the foregoing instrument, and wha is known to me, acknowledged before me on this day that, being in-
farmed of the contents of said instrument, __he_ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

L 1

Notary Public

My commission expires:

CERWEWWAS TILLL  NOTARY MUST AFFIX SEAL
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