soox 204 mee HH4

STATE OF ALABAMA)

SHELBY COUNTY) /028

LEASE AGREEMENT

This lease made the _&_‘_2_ day of _A-_J}_gﬂ:ﬂ_, 1988, beatweesn

Johin Tamhurelbp{'dfbfa KTYAV Properties herein referred to as
5.

L.essor'", and FPhillip Bahakel, herein referred to as "lLessee".

Lessor ig the owner af the premises described below, and
ig the individual authorized to negotiate and sign lease

agreements for the below property.

Lessee proposes tp lease office space located at 2166
Highway 31 South, Suite #3, Pelham, Alabama 33124.

The parties desire to enter a lease agreement defining
their rights, duties, and liabilities relating to the premises.

In consideration of the mutual cnvenéﬁts contained herein,
the parties agree as follows:

SECTION I

Lessor hereby leases o the Lessee office space 1n a
building located in Shelby County, Alabama, with said location

more particularly described as follows:

,xfgiss Highway 31 South
Pesltham, Alabama 35124

Suite # 3

SECTION II

Lessor leases the above office space which is  the sub ject
of thie lease for a term of Two years, commencing
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the first day of September, 1988, and terminating on the thrity-
first day of August, 1990 at 12:00 p.m., or sconer as provided
herein, at the Two vyear rental rate of Seven Thousand Eighty
Dollars payable at the rate of Twe Hundred Ninety Five Dollars
($295.00) per month for the lease pericod. Said monthly rental
payments are dug and payable by the first day of each month for
that month’s rental, during the term of the lease. All rental
payments not paid by the eight (8th) day of the month will be
considered delinguent and subject to a delingquent charge of
twenty—-five dollars ($25.00). All rental payments shall be made
to the Lessor at 2166 Highway 31 South, Pelham, Alabama 23124,

SECTION II1I

Sould the expenses for maintaining and operating the
} building during the calendar year beginning two years from the
date of execution of this lease, or during any calendar year
after the term of the lease exceed the expenses for maintaining
and operating the building during the term of the leéase,
beginning on the date this lease is executed, then the Lessee
shall pay to the Lessor as additional rent the portion of such
evcess attributable to the premises subject o this lease. The
phrase "maintaining and operating” shall be deemed to refer to
cost of utilities and taxes. Should any such additional rent be
necessary, it shall be pald in twelve (12 equal monthly
installments as part of the regular monthly rent. In no case
shall such additional rent exceed fifteen per cent (154 of the
monthly rent payment during the previous calendar year.

BECTION IV
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All alterations, additions, and improvements on or in the
demised premises at the commencement of the term, and that may be
erected or installed during the term, shall become part of the
leased premises and the sole property of the Lessor, except that
all movable trade fixtures installed by Lessee shall be and
remain the property of the Lessee.

No alterations which would materially alter the
structure of the building, or weaken its foundations, or any of
its walls, or fixtures, are to be made without the express

written permigsion of Lessor. Mo alterations which would
materially alter the existing Suite leased by Lessee shall be
made without the express written permission of Lessee,. N

alteration exceeding a cost of Five Hundred Dollars ($500.002 or |
more, shall be made without written approval of the Lessor prior
to the commenrcing of work,
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SECTIDON V

Lessor shall be responsible for all property taxes on the
leased premises.

SECTION VI

Lessor shall pay the cost of all utilities associated with
the leased premises.

SECTION VII

Lessor warrants that the Lessee shall ba granted peaceable
and quiet e&njoyment of the leased premises free from any eviction
or any interference by Lessor if Lesser pays the rent and ‘other

charges provided herein, and otherwise fully and punctually

performs the terms and conditions imposed on Lessae,

SECTION VIII

Lessee agrees to irdemnify Lessoar for any damage or harm
caused through the action of Lessee, or any agent of Lessee, to
the property of tha Lessor, or to any individual legally upon
said property. This section in no way shall apply only to acts
of commission, but shall apply as well to any and all acts of
omission on the part of Lessee, or any agent of Lessee,.

SECTION IX

Following the completion of the term of this lease, lLessesa
shall have the right of renewal for two additional terms at a
rate to be determined by Lessor and Lessee at €aid renewal
date. Lessee shall notify Lessor in writing sixty days (£0)
prior to the expiration of sald lease of the intent to exercise
this provision of the lease. Legsor agrees to enter into a lease
with Lessee prior to the ewpiration of this lease and agrees that
Lessee may exercise this option for any available vacancy at Z1&6
Highway 31 South, Pelham, Alabama 351z4. If this option is not
exercised, lLessee shall be entitled to occupy the premises which
are the subject of this lease on a month to month basis. This
month to month may be cancelled at any time upon sixty (&0) days
Wwritten notice by either party.
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SECTION X
This lease contaifis the entivre agreement between the
partiez and cannot be changed or terminated except by a written
instrument subsequently executed by the parties hereto. This
lease and the $erms and conditions hereof apply to and are
binding on the heirs, legal representatives, successors, and
assigns of both parties.
SECTIDON XI
This agreement shall be governed by and construed in
$ arcordance with the laws of the State of Alabama.
SECTION XIIX
Time is of the essence in all provisions of this lease.
-
tg SECTION XIII
g Lessor may terminate thig lease in  the event of non
e payment by Lessee of any installment of rent or of any other
g payments herein required, in accordance with the provisions of
. this lease, or if the demised premises are abandoned or vacated
by Lessee during the term of ¢this lease. Lessor may, at its
g option, relet the premises as agent of Lessee, Lessee remaining
)

tiable for loss or damage resulting from the abandonment. Lessee
herebhy waives all rights of notice to quit or intention to re-
enter the premises under the provisions of any statute of the
State of  Alabama, or of this lease, in the event of any

abandonment of the premisss, Lessee further agrees to pay the.

costs of collection upon default and any expenses incurved in the
repossession, reletting of the premises or collecting the same,
including a reasonable attorney’s fee.

SECTIDN X1V

Any signs placed on the leased property after the

exvecution of this lease must have prior approval of Lessor,
Lessor agrees to allow Lessee to retain the sign currently above
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Lessea’s door. Lessor further agrees that Lessee shall have a

share of the space allocated by Lessor for sigrns on the primary
building sign.

IN WITNESS WHEREDF, the parties have executed this lease at
Felham, Alabama, the day and year first written above.

AN - A e

T-m-uFEllﬂ:ﬁLEEEﬂF

4 3

Sworn to and subscribed
1988,

obEaL

Sworn to and subscryibed before me
1988,

SEAL.

eTE 07 ALA, SHLNQTARY PUELIC

S ELTIRY TS,
iHSTREIHENT WAS FILEL |

a: 32 1. Dead fas § L0
BB SEP ||" PH ¥ 3 2. Mg Tax e
. o o B 3. Recyrthow Fep [A.Q O
JUDGE OF PROBATE 4 inievieyg F2e .00

e, A0.00




