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- CO0SA PINES FEDERAL CREDIT UNION

. HIGHWAY 235 Y
. COOSA PINES, ALABAMA 35044

'NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL .

PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED.
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM

MONTHLY PAYMENTS AND LOWER FINANCE CHARGES. -

" THIS IS A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF ‘A CREDIT

AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.
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ABLE-RATE LINE OF CREDIT MORTGAGE - at

TH1S INDENTURE is made and eniered into thia ﬁ_th _ day of . §gn§gmber _”BB hﬁ'lndﬁlmn PETI"_Y M. Junes...-.

and wife, Edwina L..Jones (hereinafier
called the “Mortgagor,” whether one or mors) and COOSA PINES FEDERAL CREDIT UNION, (hercinafier calked the “Morigages™).
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A. THE SECURED LINE OF CREDIT. The ‘Hur_ll;.p . (heceinalter called the *Borrower,” wlwt'hﬁ]n 1:.'[[] nénr:'_l are now and may become in the future justly indebted to the
. i ity

elve Thousand and .
Dollars (§ 12,000.00 } stated (the ‘eredit limit).

Pursuant 10 B ceriain epen-end line of credit catablished by the Morig ;u for the '%rrﬁwer der an hgéegnent entitled Home Equity Line of Credit Agreement and Disclosure

Siatement executed by the Borrower in {avor of the Mortgagee, dated ep tember g . 19 (1he ‘creditagreement ). The Crodit Agreement provides for an open-

end credit plan purzuant to which the Porrower may borrow and repay, and re-borrow and repay, amounts from the Morigagee up to @ maximum principal amount at any one Lime
outstanding not exceeding the credit JimiL. : 1.0 : :

Morigagee in thi maximum principal amount of

B. RATE AND PAYMENT CHANGES. The Cmdiil Agmﬁ:em provides for finance cﬁrm 10 be computed on the unpaid balance uaimanding from lime Lo lin;: undey the Credit

Agreement al an adjustabie anaval pereeniage Tate, The anmual percentage race may be increased or decreased based on changes in an Index. - . -
C. MATURITY DATE. [f not sooncr terminated as sct forth thersin, the Credit Agreement will terminate Nilteen (15) years from the date of the Credit Agreement, and all sums
payable thereunder (including without limitatian principal, interest, ¢xpenses and charges) shall become due and payable in Full, D

1 B .|-1

L c . 'AGREEMENT

NOW, THEREFORE, in consideration of the Agrecment and in order to secure the payment of all advances now or hereafter made to or st the request of the Borrowers named above,
ot. if more than one Borrower is named, all advances now of hereafier made (o or a1 the request of any one or more of the Barrowers, the payment of all interest and finance charges on
such advances whenever incurred, the payment and performance of alf obligations of the Borrowers under the Credil Agreement, and compliance with ull covenants and stipulations

herﬁﬁglcwineﬂ. the undersigned Morigagors do herchy assign, grant, bargein, scll and convey unto Marigagec the following described real property siluated in

County, Siaie of Alabama, viz:

11

HE. ) H : ! 1 . I L
r . 1, ' ' . a1 - -1 . ! ib - . ; i . A . .]_
'

. " . o . - S8 PRI S o P [

.-! - o ol . ] r ] - - 1

| 'sée'Exhib11“1j4“tégaI Des;fiptiun" o :‘_
-4. ill | .;...:I !.i'-v ce r‘.rn. v . -

| ' [T .| ' - I |: ' S _”';f'i |‘| "I I ' - 1 LI ' r . oot 1 1" '

R O

| .t - P . ) '..|.i:" ! . 1 |4i B Irl'll'l e, - BT 1 . PR A 1 .o | ,. o, r I

" A T R I T T T IR R : o ' T N e L

-'il; h . ..JI' . ¥ | r ' : ” - . . r. Lo '-\.-i'{-“--‘l

R T VO O I L DU BT R - T L o - R s RARE L A N T

. . 1 . . 1. - - . - - . a - _ . b
N B YT PRI TR T PRNPREIL R P P PO IR PRRR R B B L . . . R T B R L LT

. . [
'!-.t-'- =t L

sogether with alf rents and other revenues 1hereof and all rights, privileges, easemients, tencments, interests, improvements and appurtenances thereunio belonging or in Rnywise
apperlaining, including any afler-acquired title and eazements and atl rights, title and interent now o hereafter owned by Mortgagors in and 1o all buildings and improve ments, slorm
and screen windows and doors, gas, steam, efeciric, solar and other heating, lighting, ventilating, air-condilioning, refrigerating and cooking apparaius, elevators, plumbing, sprinkling.
smoke. [ire, and instrusion deteclion devices, and other equipment and lixtures now of hererfier allached or appertaining to said premises, all of which shall be decmed 1o be real
praperly Bnd conveyed by this mortgage, and all of which real property, equipment and fixtures are somelimes heresnatler called the 'mortgaged properny.”

TO HAVE AND TO HOLD the same and every pary thercof unto Morigagee, its successors and assigns lorever.

(Complete if Bpplicable:) : : : : :

This mc:-rég?: it junior and subordinale 1o Lhat certain mﬂﬂgﬂ dated S € Dt Emb er 1 19 Bﬂ , and recorded in
1 E .

in the Probate Office of 1 by - Couniy, Alabama.
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The Morigagor hereby authorizes the holder of a prior mortgage encumbe ring the mortgaged propeny, il any, 1o disclose tathe Hnﬁpgn: the fallowing information: {1} the amount

of indebtedness secured by such mortgage; (2) the amaouni of sueh indebtedness 1hat is unpeid; {3) whether any amount owed on such indebtedness is or has been inarrears; (4) whether
there is or has been sy defauli with respect o such morigage or the indebisdness secured thereby; and (5) any other information regarding such morigage of the indebiedness secured
thereby which the Mortgagee may sequest from time 10 lime.

1f this Morigage is subordinate Lo a prior morigage, the Mortgagar expressly sgrees that if default should be made in the payment of principai, interest or any oiher sum payable under’

the terms and provisions of such priot morigage, or il any olher event of default {or event which upon the giving of notice or kapse of time. or bath, would conslituie an event of defavit)
should oceur thereunder, the Morigages may, but shall not be oblygated Lo, cure such defauli, without notice to anyone, by paying whalever amounts may be due, or taking whatever
ather actions may be required, under the terms of such prior mortgage so as to put the same in good standing. _
For the purpose af further securing the paymet of such indebledness Morigagors wacrant, covenant and agree with Morlgages, is succsssors and assigns, as follows: , :
I. That Lhey are lawfully seized in fee simple and possessed of Lhe martga ged property and have 8 good right Lo canvey the same a5 aforesaid, thar they will warrant and forever defend
the Ltle against the lawful claimg of all persons whomsoever, and that the mortgaged properly is free and ¢lear of all encumbrances, easements and restrictions not hevein specifically
mentioned. ' ' : .
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[Cnnllﬂuﬂ on Revarse)

' 1 . . - .
IN WITNESS WHEREOF, cach of the undersigned has hercunto set his or her gignature and seal ( . _8th day of S ep tember . IG_B.@.._ -

(SEAL) (SEAL)

Borrower

(SEAL) {SEAL)

Rorrower

STATE OF ALABAMA
county oF . ohelby

Belore me, the undersigned authority, in and for said County in said Stale, perscnally sppeared
Fdwina L. Jones

1a the foregoing instrumant and who isfare known to nve and who acknowledged befare me on thit day th;
execuled 1he same voluntarily on the day ihe same bears date,

th gy September

Given under my hand and official scal 1hig the

Motary Public
My Commission Expire :,?/gﬁ ¢4
THIS INSTRUMENT PREPARED BY: . Bruce Graham, Attorney
#4 8th Ave. 5. W.
P. 0. Drawer 307

Childersburg, Alabama 35044
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2. That they will pay all taxcs, ASScesMEntE, o7 other liens taking priority over this morigage when imposed upon the morigaged propenty, and should deflault be made in the paymenl
of Lhe same, or any part thereol, Mongages may pay the same {(but Mortgages is not cbligated to do so). I the mortgaged properly or any part thercolis a unitina condominium or a
planned unit development, Morigagors shall periorm sil of Mongagors' obligations under the declaration or covenants crealing or coveting the condomimum or planned unit
duvelopment, the bylaws and regulations of the condominium or planned unit development, and constituent documents. Should Mortgagors defauls in any of such obligations,
Morigagee may perform Mortgagors” obligations (but Mortgagee is not obligaled 10 do so).

3, That they will keep the buildings on the morigaged property continvously insured in such amounts, in such manner and with such companies as may be satisfactory to Mortgagec
apsainst loss by fire {including so-called extended coverage), wind and such other hazards (including Nood and water damage) as Morigagec may specily from time to time, with logs, if
any. payable 1o Morigages, and will deposit with Morigagee policies of such insurance or, 8t Mortgagee's election, certificates Lhereof, and will pay Lhe pre miums therelor as the same
become due. Morgagars shall buve the right to provide such insurance through a policy or policics independently obtained and peid [or by Mortgagors or through an exisling palicy.
Mortgagee may, for reasonable cuuse, refuse to accept any policy of insurance oblained by Morigagors. Mortgagors shall give immediale potice in writing to Martgagee of any loss or
damage to the morigaged propery ohigined by Morigagors. Morigagors shall give immediale notioe in writing to Morigagee of any loss or damage tothe morigaged property from any
ciuse whatsoever, If Mortgagors fail to keep said propeny insured a3 ebove specificd, Mortgagee may insure said propety (but Morigagee is not obligated 10 do so) for its insurable
value against Joss by fire, wind ot other hazards far the benefit of Mortgagee or for the benefin of Mortgagee alone, &1 Mortgagee’s clectian, The proceeds of such insurance shall be paid
by the insurer to Mortgagee, which ss hereby gra nted full power 1o settle and compromise claims under all policies, va endorse in the aame of Morgagors any check or draft representing
ihe procecds of any such insurance. and to demand, receive and give receipt for all sums becoming due thereunder, Said insurance proceeds, if collected, may be credited on the
mdebledness secored by this morigage, less custs;pl‘cnllutinn. or may be used in repairing or recontructing the premises on the morigaged property, al Morigagee’s election. Any
application of the insurance proceeds 10 Fepairing of reconstructing premises on 1he morigaged properly shall not extend or posipone the due date of any installment payments of the
ndebtedness hereby secured ar reduce the amaunt of such installments.

'&_ That subject 1o ithe rights of the halder of the prior morigage, il any, se1 farth above, the Martgagor hereby assigns and pil!dgﬁ 1othe Morigagee the following property, rights,

claims, rents, profils, issues and revenues,

A, All rents, prefits, issues, and revenucs of the mortgaged property from Lime 10 time accruing. whether under 1eascs or (Cnancics now existing or hereafier created. reserving 1o
the Mortgagor, so long a3 1he Mortgagor s not in defaull hereunder, the right to receive and retain such renis, profits, issucs and revenues,

B. All judgments, awards of damages and seithements hereafler made resulting from condemnation proceedings or ithe power of eminent domain, ot for any damage {whether
caused by such 1aking or athcrwise) to the morlgaged property, or any pari ihereof, or to any rights appurienant thereto, including any award for change of grade of streets, and all
payments made for the veluntary sale of the morigaged property, or any part thereof, in lisy of 1he exercise of power of eminent domain. The Morigage: is hereby authorized on
behall of, and in the name of, the Mortgagor 1o cxecule and delivar valid acquitiances for, and appeal from, any such jud gments of awards, The Mortgagee may apply all such sums
so received. or any part thercol, nfier the payment of all the Mortgagee's expenses, including coun costs and attorneys’ fees, onthe debtin such manncr as the Mortgages elecls, OF, at
the Mortgagee's option the entire amount or any part thereof so received may be réleased oF may be used 1o rebuild, repair or restore any or all of the improvemenis located on the
mortgaged ploperty. ' S .

5. That they will 1ake good care of the mortgaged property and will not commil Of permit any waste thereon or thereof, and that they will keep the same repaired and at all imes will
maintain the same in as good condition as it now i, reasonable wear and tear alone excepted. 1f Mortgagors [ail 10 make repairs 10 the monigaged property, Morigagee may make such
repairs 81 Mortgagors' cxpense (bul Mortgagee is not obligated 1o do so). Mortgagee, its agents und employees, may enter the morigaged property and any improvemenis thereon at any
reasonable time for the purpose of inspecting or repairing such improvements. . -

& That all amounts expended by Mongagee for insurance of for the payment of Laxes or a3sesements or Lo discharge #ens on the morigaged property or other obligations of
Martgagors or to make tepairs 10 1he morigaged properLy Of Any improvements Ihereon shali become & debt Sue Mortgagee, shall be payable at once without demand upon or netice 10
uny person, shall bear inlerest al the rate of inlerest payable on advances under the Agreement., or if ihe rate specified would be unfawlul, at the rate of 8% per annum from the date of
payment by Mortgagee, and such debt ahd the interest ihereon shall be secured by Lhis mortgage. Upon failure of Morgagors [o reimburse Morigagee for all amounts 5o €X pended, atthe
clection of Mortgagee and with or without notice 1o gny person, Morigagee may declare the entire indebledness secured by this mongage duc and payable and may loreclose this
mortgage 8s hereinaller provided or as provided by law. . .. . . i P

7 That no delay or [ailure of Martgagee 10 exercise any option to declare the maturity of sny deb secured by this morigage shall be taken or deemed asa waiver of the right 10 exercise
such option or 16 dectare such forfeiture either as 10 past of present delsults on the part of Morigugors. and that the procurement of insurance or paymenl of taxes or other liens or
asscssments or abligations by Morigagee shall nol be waken or deemed as a wavier of Lhe right to acoelerate the malurity of the indebicdness hercby sccured by reason of the lailure of
Morgagoers ta procure such insurance or to pay such 1axes, liens. asgessments or obligations, i beingagreed by Mo gagors ihat no terms or conditions contained in this mortgage can be
wavicd, allered or changed gxcept by & writing signed by Mortgagee,’ ' _ ‘ ' s

g That ihose Morigagors who are obligaled to pay the indebiedness hereby secured will well and truly pay and discharge such indebicdness as 1t shall became due and payable,
whether such indebtedness is now owed or hereafter incurred. v ' ' g

9 That if default shall be made in the payment of any of the indebtedness hereby secured, or in the performance of any of the terms or conditions of this morigage. Martgagee may
proceed 1o collect the rent, income and profits {romt ive mortgaged property. cither with or without the appointment of a receiver {Lo which a ppoiniment Mortgagors hereby consent),
and Morigagee may nolify the lcssces or olher puyors thereaf 10 make payment directly to Mongagse. Any rents, income aad profiis collecied by Mortgagee prior 1o {oreclosure ol this
morigags, lesy the costs ol collecting the same, including any real eslate or property management commissions and altorney’s fees incurred, shall be credited first 1o advances made by
Murigsgee and the interest thereon, then Lo inecest due on the indebsedness hereby sccured, and the remainder, if Bay, shall be applied toward the paymeni of the principr] sum hereby
secured. S

1. That il possession of the mont gaged praperty is allowed o cemain in Bny other person of entity to the exelusion of Mortgagors for a period of one year or more, or il all or any part
of 1he morigaged propey or any interest iherein is sobd, assigned, transferred or conveyed by Mongagors. or eny of them, without Morigagee's prior wrilién consent, excluding only, (&)
the creaflon of a purchase moncy sccl rity interest for household appliances. (b} a transfer by devise, descent or by operation of law upon the death of a joint tenant, or (c) ihe grant of any
leaschold interest of one year or lesy {including all mandatory or oplicnal renewal pefiods) not coniaining an optian to porchase, Mongagee may, al Martgagees option, declars all
indebredness aecured by 1his morigage 1o be due and payable immeadiately with or wit hout notice to Mortgagers. Morigagee may condition its consent to any such transfer of possession
of or an interest in, the morigaged prapeny UpoR the transferee’s agreeing 1o pay a grester rife of inierest on all or any part of the indebtedness secured by this marrgage or taadjust the
payment schedule of all or any part of the inde btedness secured by this morigage, upon Mortgagee’s approvil of Lhe creditworthiness of the ira nsleree, and upon the transféyes’s payment
1o Mongagor ol u reasonable trapsfer or assumpiion fee. Upon breach by Morigagors., or sy of them, of the covenanis herein contained, Mortgagee may, its election, proceed 10
[oreciose this mortgage an hercinafler provided or as provided by law.

11. That all the covenanls and agreements of Morigagors herein contained shall extend to and bind their respective heirs, executors, edminisiralors, SUCCESSors and assigns, and that

such covenanis and agreements and gil oplions, rights, privileges and powers herein given, granted or secured to Morigages shall inure 1o the benefil of the successors and assigns of
Mortgagee. _ _ L B :

(2. That the provisions of Lhis morigage and the Agreement accured hereby are seyerable, ktid that the invalidity or unenforceability of any provision of this marigage or af such
Agreements shall not affecl the validity and enforceability of the other provisions of this mongage or of such Agreements. The remedices provided to Mortgagee herein are cumulative
with the rights and remedics ol Mongagec al law and in equity, and such righis and remedics may be exercised concurreally or consecutively. A carbon or photostatic copy ol this
morgage may be filcd as a financing slatement in any public affice. . | , . _ : .

This mortgage shall continue in full force and effect until all of 1he indebtedness (incliding future advances) secured by Lhis morigage shall hive been paid in full. Mongagee shall have
no further obligation 10 extend any credit 10 the Borrowers under the Agreement, and Morigagee shull have execuled and delivered to Morigagors a release or salisfaction of this
morlgage in recordable form, even though from time to time and for extended periods of time there may be no indebiedness owed to Mortgagee under the Agreement described above
and no other indebledness hereby secured, it being the intention of the Marigagors that this marigage and the title ta the mortgaged premiscs hereby conveyed ta Mortgages shall remain’
1y [ul! farce and effect and shall secure all indebiedness described above in this mongage whether now owed or hereafler incurred at any lime priot 1o termination of this mortgage by the
means just described. Martgagee agrecs 1o execute and deliver 1o Morigagors a release or sauisfaciion of this morigage within a reasonable lime after written demand therefor et any time
ihere is no indebtedness securad by this morigage el no abligalion on the part of Mortgagee to exiend any credit 16 Lhe Borrowers under Uhis Agreement. Upon termination of this
mortgage by the means hereinabove deseribed, the grant and conveyance herein made shall be and become null and void; bt should defauli be made in ihe payment of any indebtedness’
hereby secured or any renswals Or €X tensions thereol or any part thereol or should any intesest o Gaance charge thereon rémain unpaid a1 maturity of should defaull be made in the
repaynent af any um gxpended by Mortgagec under the authority of any provision of this morigage, orshould the interest of Maortgagee in the morigaged propeny become endangered
by reason of the enforcement of any lien ot encumbrances therean, or should a petition to condemn any part of the mortgaged property be filed by any awharity, peyson ar entity having
powet of eminent domain, or should any law, eilher stase or federal, be passed imposing or auibarizing the imposition of a specilic 12x upon this mortgage or i1he indebtedness hereby
secured or permitting of authorizing the deduction of any such tax from the principal of interest secured by this morigage or by virtue of which any 1ax or assessment upon the mortgaged
properly shall be charged sgainsl the owner of this mortgage, ar should at any time any of the covenanis soniained in this mortgage o in any Agreement secured hercby he declared
nvalid or unenforceable by any coun of competent jurisdiction, or should Morgagorg fail 1o do and pevform any other acl or thing herein required or agreed Lo be done, then inany of
said evenls the whole of the indebledness hereby secured, or any porticn or part thereol which may at said daie not have been paid, with interest thereon, shuli at onee become due pnd
payable and this mori gage. subject 10 foreclosure al the nption of Morgagee, notice of the exercise of such option being hereby expressly waived by Morgagors, and Mortgagee shall
have the right to enler upon and take possession of ihe mortgaged properiy and after or without Iaking such possession 10 sell the same before the Courthouse door of the County{orihe
division thereol} where said propesty, or uny substantia) part of said property, is located, 81 public outery for cash, after first giving nelice of the time, place and terms of such sale by
publication once a week for three canstcutive weeks prior Lo said sale in spime DEWSPRPET published in said County: and upon the payment of the purchase price, Morigagee or the
auclioneer #t said sale is authorized 10 execule to the purchaser for and in e name of Morigagors a good and sufficient deed tolhe praperty sold, Mortgagee shall apply the procecds of
said sale or sales under this mortgage as follows: Eirst, to the expenses of advertising, s¢lling and conveying, including a reasons ble atlorney’s fee if the unpaid debl afier defauit excesds
$300.00; sceond, Lo Lthe payment of any emounts that may have been cxpended or that may then be necessary LG expend in paying iNSUrBNCE, LaXcs and other encumbrances, with imereil
thereon; third, (o 1the payment of the indebledness hereby secured and interest and fingnee charges thereon in such order as Morigagce may tlect, whether such debts shall or shall not
have [ully matured t the date of said sale; and founh, the balance, il any, tobe paid over Lo Morigagors or 1o whomsoever lhen appears of record 10 be the owaer of Mnr_tua;nn‘ interest
in said properly. Mortgagee may bid and become the purchaser of the morigaged property al any‘fnrnclusurc cale hereunder. Morigagors hereby waive any requirement that the
morlgaged property be sold in separate tracts and agree thay Mortgagee may, at is aption, seli said preperly &n masst regardiess of the aumber of parcels hereby conveyed.
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Exhibit 1 - Legal Description

All that part of the hereinafter described property which is
situated in the W% of the NE% of the SWh of Ssection 1, Township
21, Range 1 East, Shelby County, Alabama: Commence at a corner
110 yards East 3 deg. North of the Northeast corner of the W%

of the NE% of the SW% of Se¢tion 1, Township 21, Range 1 East;
thence run South 10 deg. West 105 vards; thence West 140 yards,
thence North 105 yards; thence East 3 deg. North 140 yards

to place of beginning containing 3 acres, more or less, and
lying in the NE% of the SWWh of Section 1, Township 21, Range 1
East. -

ALSO, the Southwest diagonal half of a strip of land 35 yards
wide off the South side of the following described parcel of
land: A square lot or parcel of land containing 2 acres and
being in the Southwest corner of the EL of SE% of NWY% of Section
1, Township 21, Range 1 East. The Northeasterly line of said
Southwest diagonal half beginning at the Southeast corner of
said 35 yard strip and running to the Northwest corner thereof,.
All being situated in Shelby County, Alabama. ;

ALSO, a part of the E% of the NEY of the SW% of section 1,
Township 21 South, Range 1 East, Shelby County, Alabama,more
particularly described as follows: Commence at the NE corner
of the E% of the NE% of the SW% of Section 1, Township 21
South, Range 1 East and run thence West along the North line
of said %-% Section a distance of 335.23 feet to the East line
of a 15 foot easement; thence turn an angle of 90 deg. 01 min.
07 sec. to the left and run a distance of 85 feel to a point;
thence continue in the same direction a distance of 230.00
feet: thence turn an angle of 90 deg. 01 min., 07 sec. to the
right and run a distance of 299 43 feet to the point of beginning
of the land herein conveyed; thence turn an angle of 89 deg.
£8 min. 53 sec. to the right and run a distance of 230.00 feet;
thence turn an angle of 90 deg. 01 min. 07 sec. to the right
and run a distance of 232.43 feet 1o a point; thence turn
an angle to the left and run Northerly parallel with the Western
boundary of sald %-% Section and along the Eastern boundary
of a 15 foot easement to a point on the Northern boundary of
the said %-% Section; thence turn to the left and run Westerly
atong the Northern boundary of said %-% Section a distance
of 330 feet, more or less, to the Northwest corner of said
%-% Section: thence turn to the left and run Southerly along
the Western boundary of said %-% Section a distance of 315
feet to a point; thence turn to the left an angle of 89 deg.
8 min. 63 sec. and run Easterly a distance of 97.57 feet
to point of beginning. | '
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