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THE STATE OF \MA | MORTGAGE
E OF ALABAMA HOME EQUITY LOAN

(Open End, Fatare Advance, Due of Sale)

KNOW “ALL MEN BY THESE PRESENTS: That whereas, the undersigned, ..o
segail I. Friedman, a married woman

has bacomae justly indebted to ALABAMA CREDIT UNION of Tuscaloosa, Alabama (“Morigagee”), pursuant to an

open-end line of credit for an initial advance of ... Thirky=Seven. Thousand.. Twa. Hundred..
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JEighty-Eight and 15/100 ----—-—- ($37,288.15) —=————r——e——— e hollars and
for all FUTURE ADVANCES, provided, however, that the maximum indebtedness at any one time shall not exceed

Fifty Thousand and No/100 ———__ =-==-— {($50,000.00) ———co--——mo Dollars
eemesreme st smmesearo ereims. Dollars,

which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the terms and conditions of that certain |
HOME EQUITY LOAN AGREEMENT, contemporaneously entered imto by &nd between Mortgagors and Mortgageo
herein, the terms and conditiona of which are hereby ingorperated by reference.

NOW, THEREFQRE, in consideration of the premises and in order (i) to secure the payment of all indebtedness of
Mortgagors to Mortgagee incurred pursuant to the HOME EQUITY LOAN AGREEMENT, fncluding, without limitation, .
the sald initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant to sald AGREEMENT,
including any renewals or extensions of same, (ii) to secure the payment of all other indebtedness, now or hereaftar owed,
b¥ Mortgagors, or any of them, to Mortgagee, not incurped pursuant to said AGREEMENT, except that Mortigagors’
home shall not secure any such other indebtedness incurred for personal, family, or bousehold purposes, and (iil) to

secure compliance with all of the Iltihﬂlllﬂﬂnl contained In said AGREEMENT and contained herein, the sald ................

Segail I. Friedman, a married woman

mirdph pphd ny ph oy

(“Mortgagores”) do hereby grant, bargain, sell and eonvey unto na:i;:'-lﬂﬁ;rtgngﬂ the fnl'lnw:lﬁ;&;:crih&d real ;rsl-:;.-t';:nituated
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0 e BREIBY s County, State of Alabama, to wit:

}:_r'_"see Attached Exhibit "A"
hed |

' This is to certify that the above described property is not the
+ homestead of Mortgagor or the spouse of Mortgagor.
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together with the hersditaments and appurtenances thereunts belonging, and slso together with all equipment and fixtures
for heating and lighting now or hereafter instailed therein by the mortgagor(s). '

TO HAVE AND TQ HOLD the same with all the rights, privileges, and appurtenances thereunto belonging or in
anywise appertaining unto the said mortgagee(s) and assigns, forever. And zaid mortgagor(s) hereby covenants that
mortgagor(s) is seized in fee and possessed of said property and that mortgagor({s) has a good right to convey the same
as aforesaid; that said property is free from ali encumbrances and that mortgagor(s) will warrant and forever defend
the title thereto against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements, that is to say:

1. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the Mortgagor(s) agrees
to keep said premises and the improvements thereon in good condition, and to pay all assessments that may be levied or
accrue upon said property, and all other charges that may become liens upon said premises, and not to permit any lien,
which might teke precedence over the lien of this Mortgage(s), to accrue and remain on said premises, or any part thereof,
or on the improvements thereon, and to neither permit nor perform any act which would in any way impair the value of
the security given by this instrument.

2, The Mortgagor(s) agrees to pay all taxes that may bo assessed upon said property or upon the Mortgagee’s intarest
therein or upon this mortgage or the moneya secured hereby, any law to the contrary, notwithstanding. Upon any vie-
lation of this undertaking, or the passage of any law imposing upon the Mortgagee(s) the payment of any part of the taxes
aforesaid, or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesald
{s legally inoperative, then, in any such event, the debt hereby securad shall, at the Mortgages's option, become immediately
due and payable, without deduction, any law heretofore or hereafier anacted to the contrary, notwithstanding.

8. The Mortgagor(s) agrees to ka:aj: any and all jmprovements on said property insured against fire with extended

coverage Insurance in companies natisfactory to the Mortgagee(s) for not less than theamountuflndthed-
ness hereby secured any future loans or advances, and any existing

1ndebtednessessecured'by’[:hesubjeétreaiprnperty B Jmmum:
loas, If any, payable to the Mortgagee(s) as Mortgagea’s intsre¢st may appear under Standard Morigage clause without
contribution, and to deposit said insurance policies, premium paid, with the Mortgagee(s). In ease of loss and payment
by an insurance company, the proceeds of all such insurance policias shall be applied, at the Mortgagee’s electlon, on the

indebtedness secured hereby or in rebullding or restoring the property.
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4. If the Mortgagor(s) fails to insure said property as hereinabove provided, or to pay all or any part of the taxes or
assessments levied, accrued, or assessed upon or agalnsi said property or the indebtedneas secured hereby or any interest
of the Mortgagee(s) in either, or fails to pay immediately and discharge any and all liens, debts, and/or charges which might
become liens supetior to the lien of this mortgage, or fails to pay the items hereafter provided in Paragraph 9, the Mort-
gagoee(s) may at its option insure sald property and/or pay said taxes, assessments, debts, liens and/or charges, or any
item secured hereby, and any money which the Mortgagee(s) shall have so paid or become obligated to pay shall constitute
a debt to the Mortgagee(s) additional to the debt hereby apaclally secured, shall be also secured by this Morigagee,
shall bear legal interest from date paid or incurred, and shall be immediately due and payable, if the Mortgagee(s) elect to
declare it so, and the Mortgagee(s) may take any appropriate action at law or in equity for the collection of the items listed
herein, or may pursue any other remedy provided in this ingtrument or do both simultaneously, and in ecase the Moriga-
goe(a) employs an Attorney to collect any item listed herein or in Paragraph 9, the Mortgagee(s) shall recover of the
Mortgagor(s) a reasonable Attorney's fes therefor,

5. No failure of the Mortzages{s) to exercise any option herein given to declare the maturity of the debt hereby secured,
shall be taken or consirued as & waiver of its right to exercise such option or to declare such maturity by reason of any
past or present default on the part of the Mortgagor(s); and the procurement of insurance or the payment of taxes or other
lien, debts, or charges by the Mortgagee(s) shall not be taken or construed as a waiver of its right to declare the maturity
of the indebtedness hereby secured by reason of the failure of the Mortgagor{e) to procura such insurance or to pay such

' taxes, debts Jiens, or charges.
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., & But thiz conveyance s made upon the following ¢ a; If the Mortgagor(s) shall well and irylk. = discharge
nnd.lmmmllnwiﬂg indebtedness, all of which nrm'ﬂ heraby: (1) the indebtedness renitar;-bwa and
all othe! . ith interest thereon, advanced to protect the security of this mortgage; (2) all pre-exisiliy toans or ad-
'vances, a8 they become due and payable; {3) contemporaneous loans or advances; (4) all future loans or advances mada
before the full settlement, payment or foreclosure of the entire indebtednesa secured by this mortgage; (5) any debts to
Mortgagee(s) for which the Mortgagor(s) is jointly or severally liable with a third party, or is secondarily liable to Mort-
gagea(s) as surety or endorser; {6) any advances or payments by Mortgagee(s) to satisfy or pay in whole or in part any
debt owed to a senior mortgagee(s) upon the property described herein; (7) all indebtedness of the Mortgagor(s), not
directly to tha Mortgagee(z), but to a third party by whom it has been transferred, assigned, endorsed or to otherwise
acquired by Mortgagea(s) or his assignee, and (8) all indebtedness to or advances mada by any assignee of Morigagee(s),
ptior or subsequent to tha date hersof, including all pre-existing debts and future loans; and if Mortgagor(s) shall do and

perform sll acts and agreements to be done and performed by the Mortgagor(s) under the terms and provisions of this
mortgage, then this conveyance shall be and become null and void, :

7. But if the Mortgagor(s) shall fall to pay, or cause to be paid, at maturity, the indebtedness hereby securgd or any
part thereof, according to tha'terms therecf, or falls to pay any installment, principal and/or interest, when the same (s
above promised to be paid, or it the Mortgagor(s) shall fail to do or perform any other act or thing herein requied or agreed
to be done or performed, or if the interest of the Mortgagee(s) in said property become endangered by reasons of the en-
forcement of any prior lien or encumbrance thereon, then, in any such event, the whole indebtedness hereby secured shall
immediately becoma due and payable, and this mortgage subject to foreclosure at the option of the Mortgagee(s) without
notice; and the Mortgagee(s) shall have the right and is hereby authorized to enter upon and take possession of said
property, and, after or without taking possession, to sell the same before the Court House door in the county where said real
property is loeated, at public outery, for cash, first giving notice of the time, place, and terms of said sale by publication
once a week for three successive weeks immediately prior to said sale in some newspaper published in sald County, and,
upen payment of the purchase monsy, the Mortgagee(s), or any person cenducting said gale for the mortgagee(s), s

puthorized to axecute to the purchaser at said sale a deed to the property so purchased. The Morigagee(s} may bid at the
sale and purchase sald property, if the highest bidder therefor.

8. The proceeds of said sale shall be applied: Firat to the expenses of advertizing and selling, including reaszonable
Attorngy’s fees; Second, to the repayment of any money with interest thereon, which the Mortgagee(s) may have paid or
becoma liable to pay or which it may then be necessary to pay for taxes, assessments, ingurance and/or other charges,
liens, or debts hereinabove provided; Third, te the payment and satisfaction of the indebtedness hereby specially secured
with interest, but interest to date of sale only shall be charged; Fourth, the balance, if any, szhall bs paid to the

Mortgagor(s). If this mortgage be foreclosed in Chancery, reasonable Attorney’s fees for foreclosing the same shall be
pald out of the proceeds of the sale. |

9. All expenses incurred by the Mortgagee(s} including Attorney’s fees, in compromising, adjusting, or defending

against liens, claims, or encumbrances sought to be fixed upon the property hereby conveyed, whether such claims or
encumbrances be valid or not, shall become a part of the debt hereby secured.

10, The undersigned waives all right of exemption aa to personal property under the laws of Alabama or of any other
State or of the United States as to any of the items secured or that may be secured by the terms of this instrument, and
agrees to pay a reasonable Attorney’s fee to the Mortgages(s), should the Mortgagee(a) employ an Attorney to collect
the same. The Mortgagor(s) waives the benefit of any statute regulating the obtaining of a deflciency judgment, or requir-
ing that the value of the property conveyed hereby be set off against any part of the debt secured hereby.

11. As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor{s) will neithar commit nor
permit waste to be commitied on the premises hereby conveyed; &nd upon the commission of any waste thereon the
Mortgagee(s) may, at Mortgagee's option, declare the entire indebtedness hereby secured to be at once due and payable.

Nor will the Mortgagor(e) remove any of the fixtures on the premises hereby conveyed so long &8 any of the indebtednoss
hereby secured shall remain unpaid.

12, If the Mortgagor(s) shall make default in the payment of any of the indebtedness hereby secured, or in the perform-
ance of any of the terms or conditions hereof, all the rents, income and profits from the premises are hereby tranaferred,
assigned, set over and conveyed to the Mortgage, and the Mortgagee(s) may proceed to eollect the rent, income and profita
from the premises upon such default either with or without the appointment of a Receiver; but the Mortgagee(s) shall not
thereby become bound by the terms of any lease then existing on the premises by electing to collect tha rents thereunder

wcH but may at any time terminate the same. Any rents, income and profits collected by the Mortgagee(s) prior to foreclosure

!

i .

of this indebtedness, lesa the cost of collecting the same including any real estate commisalon or attorney’s fee incurred,
shall be credited first, on the advances with interest theraon, the cost of necessary repairs, then upon the interest, and
the remainder, if any, upon the principal debt hereby secured.

et
cCo
& 14 All covenants, conditions, and agreements herein contained shall extend to and bind the Mortgagor's executors,

administrators, heirs and assigns, and shall inure to the benafit of the Mortgagee’s legal reprosentative and mssigns, and
whorever the context hereof so requires or sdmits all reference herein to the Mortgagor(s) in one number shall be deemed

to extend to and Include the other numbars whether plural or singlar, and the use of any gander shall be applicable to all
genders,

14, Upon the voluntary or involuntary sale, transfer, or change of ownership of the mortgaged property, or any part
thereof, without the written coneent of bfortgagee(s), the Mortgagee(s) may declare the entire indebtedneas and chargea

gecured by this mortgage due and payabls, and upon such declaration this mortgage shall be subject to immediate fore-
closure. |

IN WITNESS WHEREOQF, the Mortgagor(s) WS.......... hereuntoset ... QB ... hand{a) and seal{s} on this the
8th asyor..September o ..0°
WITNESS
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THE STATE OF ALABAMA

INDIVIDUAL(S
TUSCALOOSA COUNTY [ ()]

I, HGbEFtV.WGDldt‘l dg? : III ..................... .» & Notary Public in and for said County and State, do

hereby certify that SegallIHFrledmanlda marriedwuman

e o . FAF AP FF AR PR RPN A e el Rk RN EEEF U PN PV N pEE

i is
whose namefs) .22 . . signed to the foregoing conveyance, and who ..o "......ccoeverrerrrreere, kKIOWN to me acknpwledged

before me on this day that, béing informed of the contents of the conveyance, ..8he  exeeuted the same volun-
tarily on the day the same beara date.

Given under .. /WY hand(s) this Bth day of .........

September
My Commlission Expires /-2./9’*‘ T .

eeseneemmeeeneen i9. 88

"Notary Public in and for Alabama. ,

-------------
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HE STATE OF ALABAMA [CORPORATE]
COUNTY

Ly e ee st bt ssisana s v snme sttt renseanasassnsrssnrecssesemrnenensneg B NOtArY Public in and for sald County and State, do
hereby certify that e iestessisssssessesseasessssssmessesseethrdbivasessysosaaransvnnsare simn e bas ke s eRLS bR SRR SRR £ PA S SRt SR s e nn e A S AEFRTRY bR R RTRR

S A TP U - FyEEEEEsamEraEErImrErarrrasdriANANANLsEELaEEEImamrEE s rETErahE rhra ettt ot oL mn s e e e mdd e bk R ISR RN

TTOBE THAIIE B oovoocoooeooeeeno e sssvessrsssevaresamsasrmssesnsassasesenasonssansomcronnt OF B ceartousssesamsasssensnsssmmninnenstrsstes b raraTETEarabanas s s e b 3 s e R e e
n corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on this day that,
‘being informed of the contents of the conveyance, he as such officer and with full authority, executed the same voluntarily
for and as the act of said ecorporation.

Given under ... hand{8) this .o cceverenrereee GAY OF e crvcrrircrirnncrrrraes essssnssanmsnsnersrrsrsmsmscscsnsny 1Peinnnae

- ~ My Cominission EXPIFES .......ccoererermermrni s

e Aol T
4 it — L — s
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"Notary Public in and for Alabama.
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A poxtion of the

Exhibit "A"

West 1/2 of the Houtheast 1/4 and fha Southeast 1/4 of

the Boutheast 1/4; Bection 9, Township 24, Range 15 East, Bhelby County
Algbama, more particularly described as follows: Begin at an jron pin

at the Northwest
run thence along

corner of the Weat 1/2 of the BE 1/4 of eaid Bection 9
the West line of eaid eighty, Bouth & deg. 10 win. |

Ragt, 2688.7 feet to the gGouthweest corner of saild eighty; thence Korth
86 deg. 30 min. East, 1234 .7 feet to & creek; thance North 38 deg. West
124 feat; thence North 1 deg. West, 204 feet; thence North 45 deg. 10
min. BEast 247 feet} thence North 31 deg., 40 wmin., East, 369 feet; thence

North 71 deg. 50 min. East, 203 feet; thence North 20 deg. 30 miu.

'West, 64,7 feel to a road; theunce Korth 52 deg. 10 min, West, 388 feet;
. thence North 49 deg. 5 min. West, 1790 feet; thence North 37 deg. 15
min., West, 3687.5 feet to point of beginning; being situated in Bhelby

County, Alabama.

Less and excapt any part of pubject property lying within S8helby County
Highway No. 47 aund Bhelby County Bighway No. 145. -
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