70332070
REAMER, JR.

WHEN RECORDED MAIL TO:

ABQ BANK

C/O0 ABQ MORTGAGE CORP.

6901-C PEACHTREE-DUNWOODY #110
ATLANTA, GECRGIA 30328

[Space Above This Ling fiv Recording Dalal

MORTGAGE

| 1988
THIS MORTGAGE (“Security Instrument”) is given on, September 6, ~ Tue grantor is

JOHN Q. REAMER, JR., SOLE AND SEPARATE
{*Borrowaer®),
This Secwrity Instrument is given 1o ABC BANK, FEDERAL SAVINGS BANK, which is organized and existing under the laws of THE
UNITED STATES., and whose address is P.O. BOX 27600, ALBUGUERQUE, NEW MEXICO 87128 (“"Lender"). Borrowser owes Lender the
principal surn of SEVENTY THREE THOUSAND FIVE HUNDRED AND 00/100
Dodiars {U.S. S xux73,500.00 )
This debt is avidenced by Borrower's note dated the same date as this Security instrument ("Mote")., which providas for monthly payments,
with the full debt, if not pald earlier, dus and payable on OCTOBER 01, 2018

This Security Instrument secures to Lender: (a) the repayment of the debt évidenced by the Note, with interest, and all renewals,
extensions ang modifications; (b) 1he paymant of all other sums, with interest, advanced under paragraph 7 1o protect the securily Of 1his
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security Nnstrument and the Note. For

this purpose, Borrowser does hereby mortgage, gramt and convey 1o Lender and Lender's successors and assigns. with power of sala, the
following described property located in SHELBY County. Alabama:

Lot 69 according to the Survey of Dearing Downs, First
Addition as recorded in Map Book &, Page 141 in the
Probate Office of Shelby County, Alabama. Situated in
the town of Helena, Shelby

county, Alabama.
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which has the acddress of 1328 WHIRLAWAY CIRCLE, HELENA
($treel) {City)
Alabama 36080 {("Property Addrass”),

(Zip Codel

TO HAVE AND TO HOLD 1his property unto Lender and Lender's successors and assigns, forever, together with all the
mprovements now Or hereafter erected on the property, and all easements, rights, appurienancas, renis, royalties, mineral, oil and gas
rights and profits, water rights and stock and all fixturas now or hersafter a part of the properly. Al replacements and additions shall
als0 be covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrumant as the "Property.”

BORROWEH COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, grant and
convey the Proparty and \hat the Property is unencumbered. excapt for encumbrances of record. 8orrower warrants and will defend
ganerally the title 10 the Property against all clams and demands, subject to any encumbrances of record.

THIS SECLIAITY KMNSTRUMENT combines uniform covenants for national use and non-uniformn covenants with limited wvariations by

unsdictlon 1o constitute a uniform Security IMstruamant covering real properiy.
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UNIFORM COVENANTS. porrower arnd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and intarast on the debt evidenced by the Note and any prépayrnent and 1ate charges due under the Nota,

2 Funds for Taxes and Insurance. Subject to applicable law or 10 2 written waiver by Lender, Borrower shall pay 1o Lender on

the day monhly payments areé dus under the MNote, until the MNot1e is paid n full, a sum (“Funds™) equal to one-twelfih of: {a) yearly taxes
and assessMents which may attain prigrity over s Security Instrument; (b) yearly leasenhold payments or ground rents on the Property, If
any: {c) yearly hazard insurance premiums; and (d) vearly morigage insurance premiums, it any. These flems are called “ascrow items.”
Lender may estimate ihe Funds due on the basis of current data and reasonable gslimates of future ascrow items,
+ The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or staie
agaency (Including Lender if Lender I3 such an Institution). Lender shall apply the Funds 10 pay the &3Crow items. Lender may not charge
for holding and applying the Funds. analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender 10 make such a charge. A charge assessed by lender in connection with Borrower's entering ino
this Security kstrument to pay the cost of an independent 1ax reporting service shall not be 2 charge foc purposes af the preceding
sentence. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unlass an agreement is made or applicable
151\:4 requires interest 10 be paid, Lender shall not be required to pay Borrower any intérast or earnings on the Funds. Lenler shall give 10
Borrower, without charge, an annual accounting of the Funds showlng credits and debits 1o the Funds and the purpose for which each
dabit 10 the Fundg was made. The Funds are pledged as additional security Tor the Sums secured by this Security nstrumant.

it the amount of the Funds held by Lender, together with the future monthly payments of Funds payabie prior to the due dates
of the escrow items, shall exceed the amount required 1o pay the escraow tams when due, the excess shall be, at fSorrowear's option,
aither promptly repaid to Borrower Of credited 10 Borrower on monthly payments of Funds, If the amount of the Funds held by Lender
s not sufficlent to pay the escrow items when duse, Borrower shall pay to Lender any amount hecessary to make up the deficiancy in
ong or mMore payments as requirad by Lender, :

Upon paymant in full of all sums securad by this Security Instrument, Lender shall promptly refund to Borrower 3w Funds hetd
by Lender. If under paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately pricr ta 1he
sale of the Proparty or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against 1he SUM3
sacurad by this Security Instrument. .

3. Applleation of Paymants. Unless applicable {aw provides otherwise, all payments received by Lender ungder paragraphs 1 and 2
shall be apphed: first, to lata charges due under the Note; second, 1o prepayment charges due under tha Nole; third, 10 amouwnts payable
under paragraph 2: fourth, 10 interest due: and last. 1o principal due.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges. fines and iMposItIaNS atiributable to the Property which
may attain priority over this Sacurity Instrument, and leasshold payments or groung TFents, if anw. Borrower shall pay these obligations In
the manner provided in paragraph 2. or if not paid in that manner, Borrower shail pay them on time direcily 10 1he person owed payment,
Borrower shall promptly furnish 1o Lender all notices of amounts 10 ba paid under this paragraph. i Borrower makes thasa payments
dirgctly, Borrower shallh promplly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priovity over this Seturity nstrunent uniess Borrower: (2) agresas in wrlling
10 the payment of the obligation secured by the lion in a manner acceptabla 1o Lender; (b} contests In good faith tha lien Dy, or dafends
against enforcement of the fien in, legal proceadings which n the Lender's opinion oOparate to prevent ihe enforcament of the len O
forfeiture of any part of the Property: or (c) secures from the holder of the lien an agréement satisfactory to Lender subordinaling the
lien to this Security Instrument. If Lender determings that any part of the Property is subject 10 2 fian which may attain priotity over 1his
Security Instrumaent, Lender may Qive Borrower a notice identifying the lien. Borrower shall satisfy the lWien Or take Ona Of mMmore of the
actions sef forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemants now axisting or hareafter erected on the Property insured aganst
loss by fire, hazards included within the termn naxtendod coverage” arxi any other hazards for which Lendor requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lendsr requires. The insurance carrier providing the insurance shail
be chosen by Borrower subject 10 Lender’s approval which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender shall hava
the right to hold the policies and renawals. If Lender requires. Borrowaer shall promptly glve 10 Lender all receiplts of paid premiumns and
renawal notices. In the event of 1oss, Borrower shal give prompt notice 10 tha insurance carrier and Lender. Lender may maka proof of
ioss if not made promptly by Borrower, |

Uniess Lender and Borrower otherwise agree in writing. insurance proceads shall be 2applied 0 rastovation or repaic of the

— Property damaged, if the restoration or repair Is sconomically fegsible and Lendei’s sacurity is not lassenad. 1f the rastoration or repair is
g not economically feasibie or Lender’s security would be lessened, 1he inswrance procaeds shall be applied 10 the sumns sacurad by 1his
'~ Security Instrument, wheather or not then due, with any excess paid to Borrower. if Borrowaer abandons the Praoperty, or goes NOT answer
E:::f within 30 days a notice from Lender that the insurance carrier has offerad 1o selfie 2 clairn. then Lender mnay collect the insurance
proceeds. Lender may use the proceeds 10 repair of resiore the Property or fo pay sums secured by this Securily Instrument, whather
YD or not then due. The 30-day period will begin when the notice Is given,
- Urdess Lander and Borrower otherwise agrese in writing, ény application of proceads to principal shall nol gxtend or postpone the
Ndua date of the monthly payments referred to in paragraphs 1 and 2 or change the amound of tha payments, W undar paragraph 189 the
o PrOperty 15 acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting from damage to the Property prior 10
ﬁthﬂ acquisition shall pass 10 Lender 10 the axtent of the sums securad by this Security nstrument ammediately prior 10 the acquisifion,
= &. Preservation and Malintensnce of Property, Loassholds. Borrower shall not desiroy, damage of substantially change 1he
Proparty, allow tha Property to deteriorale of commit wasta, If 1hs Security Instrument is on 3 loasehold, Borrowser shall comply with 1he
orovisions of the lease, and if Borrowar acquires fee title 1o the Properiy. tha leasehold and fee title shall not merge unless Lender
agrees 10 the merger in writing.

7. Protection of Lander's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agresments contained In this Sacurity Instrumant, or there is 3 legdl proceading thal may significantly affect Lender's rights in the Property
(such a5 a proceeding in bankruptcy, probate. for condemnation or 10 enforce laws or regulations). then Lender mnay do and pay for
whatever s necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may includa paying any
suns securad by a lien which has priority over this Security nstrument, appearing i court, paying reasonable attorneys feaes and antering
on the Property 10 make repairs. Although Lender may 1ake action undar this paragraph 7. Lender does nol have 10 do SO,

Ary amounts disbursed by Lender under this paragraph 7 shall became additional dobt of Borrower secured by 1his Security
nstrament. Undass Borrower and Lender agree to other 18rms of pawnent, thess amounts shall bear interest from the date of
disburserment at tha Note ra1e and shall be payable. with interast, upon notice from Lender Lo Borrower requesting payment,

if Lender required mortgage insuranceé as a condition of making the 1oan secured Dy this Security Instrument, Borrower shall pay
’ the premiums requirsd to malntain the insuranca In effect untit such time as the requiremenm for the inswrance lermindtes in accordance
with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable eniries upon and INSpections of the Property. Lender shall give Borrower

= notice at the time of or prior 10 an inspaction specifying reasonable cause for the inspeciion.
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9. Condemnation. The proceeds of any award or claiim for damages, direct or consequential, in connaction with any
condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby assigned and shall be
paid 10 Lender,

In tha event of a total taking of the Property, the proceeds shall be applied 10 the sums Secured by this Security Instrurment,
whether or not then dus, with any excess paid to Borrower, In the event of a partial taking of the Property, unless Borrower and Lender
otharwise agree In writing, tha sums sacured by this Security Instrument shall ©e reduced by the amaunt of the proceeds mwitiplied by
ihe following fraction: (a) 1he tofal anount of the sums secured immediately befcre the taking, divided tw (b} the fair market value of the
Property immediately before the taking, Any balance shall be paid to Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers t0 make an
award or seltle a clam for damages. Borrower fails to respond 10 Lendsr within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option. either to rastoraiion or repair of the Property or 1o the sumnms secured by this
Security Instrument, whather or not then dus.

Unless Lender and Borrowser. otherwise agrea in writing. any application of proceaeds to :prinr::ipal shail not extend o postpone the
dus gdate of the monthly payments referred to in paragraphs 1 and 2 or change the amnount of such payments,

' 10. Borrower Not Released; Forbearsnce By Lender Mot a Walver. Extension of the time for payment or modification of
arnortization of thp sums secured by this Security Instrument granted by Lendsr 10 any SUCCESSOr in inerast of Borrower shall not
operate to release the liability of the original Borrower or Barrower's successors in interest. Lender shall not be requirad to commencs
proceedings against any successor in intersst or refuse 1o extend tims for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors In interest, Arwy
forpearance by Lender in exercising any right or rermedy Shall not be a walver of or precluge the axercise of any right or remedy.

11. Successors and Assigns Bound; Jeint and Several Liability; Co-slgners. The covenanis and agreements of this Security
nstrument shall bind and banefit 1he successors and assigns of Lender and Borrower. subject 10 the provisions of paragraph 17,
Borrower's coveénants and agreements shall be joint and several, Any Borrower who co-signs this Security mstrument but does not
exocute the Note: {a) is ¢o-signing this Security instrument only to morigage. grant and convey that Borrower's interast In the Property
under the terrns of this Security Instrumant: (b) is not personally obligated 10 pay the sums secured by this Security Instrument: and {c)
agrees that Lender and any other Borrower may agree 10 exiend, rodify, forbear or make any accommodations with regard 10 tha terms
of this Securily Instrumant or the Note without that Borrower's consent. |

12. Loan Charges. If the loan securad by this Security Ihstrument is subjoct to a law which Sets maximum loan charges. and thai
law is finally interpreted so that the interest or other loan charges collected or to ba collectad in conneclion with the loan excead the
permitted lirnits, then: (a) ary such Joan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceedsd paermitted fimits will be refunded ta Borrower. Lender may choose 10
make 1his refund by reducing the principal owed under the MNote or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will ba treated as a partlal prepayment wi{hnut any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. If enactment or expiration of applicable Iaws has the effect’ of rendaring any
provision of the Nota or this Security Instrument unenforceabla according ta its terms, Lender, at ifs oplion. may require Imrnadate
payment in fuil of all sums secured by this 3ecurity nstrument and may invoke any remedies permitted by paragraph 19, if Lender
pxorcises this option, Lender shall take the steps specified in tha saccid paragraph of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Wstrument shall be given by delivering it or by mailing i1 by
first class mall unless applicable iaw requires use of another method. The notice shall be diracted 10 the Property Addrass or any Other
address Borrower designates by notice 10 Lender, Any nhotice to Lender shall be given by first class mail to Lender's address sfated
horein or any other address Lender dasignates by nohce 10 Borrower. Any natice provided for in this Security  Instrument shall ha
deamned 1o have heen given to Borrower or Lender when given as provided in 1his paragraph

15. Qoverning Law; Severabllity, This Security Instrument shall be governsd by federal law and the law of tha jurisdiction in
which the Property is located. In the avent that any provision or clause of this Security nstrument or the Nofe conflicts with applicable
law, such c¢onflict shall not affect other provisions af This Securily Instrument Or the Note which can be given effect without the
confilcting provision. To this end the provisions of this Secuwrity fnstrument and the Note are declared 10 be severable.

16. Borrowsr's Copy, Borrower shall be given one conformed copy ©f the Note and of this Securily Instrument.

Ll 17. Transfer of the Property or a Banaficlal Interost in Borrower. if all or any part of the Property or any Iinterest in it is
E__i sold or transferred (or if a beneficial interast in Borrower is sold or transferred and Borrower is not an natural person) without Lender's

prior written consent, Lender may, at 115 option, require immnediate paymaent in full of all sums secured by this Saecurity strument.
Howaver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of tha date Of this Security Instrumant,
N i Lender exercises this option, Lender shall pive Borrower notice of accaleration. The notica shall provide a period of not less
than 30 days from tha date tha notice Is delivered or mailed within which Borrower must pay 2all sums secured by this Security

« Instrument, If Borrower fails 10 pay thesa sums prior 10 the expiration of 1his period. Lender may invoke any remedies permifted Dy this

ESecuriw Instrumant without further natice of demand on Borrower.

o 18. Borrower's Right to Rainstate. If Borrower meets certain conditions. Borrower shall have the right 10 have enforcerment of

this Security instrument discontinued af any time prior to the ealier of: (a) & days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sala contained in this Security Instrument; or (b) antry of 3
judgament enforcing this Security instrument. Thosa conditions are that Borrower: {2) pays Lender al sums which then would be due
under this Security Instrument and the Note had no acceleration occurred: (b} cures any default of any other covenanis of agresments; {c)
pays ail expenses Incurred in enforcing 1his Security instrument, including, but not limited to0. reasonable attorneys faas: and (@ takaes
such action as Lender may reasonably require to assure that the lien of this Security hstrument, Lender's rights in the Properly and
Borrower’s obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon feinstatement by Borrowser. 1his

Sacurily Instrument and the obligations secured bersby shall remain fully effactive as if no acceleration had occurred. However. This right
to reinstaté shall not apply n the ¢ase of acceleration under paragraphs 13 or 17.

931

NON~UNIFORM COVENANTS. Borrower and Lander further covenant and agree Qs follows:

19. Acceleration; Remedies. Lender shali glve notlce to Borrower prior to acceleration follewing Borrower's breach of any
covenant or agreement In this Securlty instrument [but not prior to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The noflce shall specify: {al the default; (b} the actlon required to cure the defauly; ic] a date, not less than
10 days from ths date the notlce Iz given to Borrower, by which the default must be cured; and (d] that fallure to cure the
default on or before the date specified In the notice may result in acceleration of the sums secured by this Securlty Instrument,
and sals of the Property. The notice shall further Inform Borrower of the right to reinstate after accoleration and the right to

bring a court actlon to assert the non—existence of a default or sny other defense of Borrower to scceleration and weale. If the
ALABAMA - singis Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 12/83
2066C Page 3 of 4 4738




., . r-.l I-_'_ ) - ..I: . e 1 o ! . o I " i F] - - -
. .'Ila-'.. '.2'5-. 4..-.:'1.;‘:! [ - l'-;"": Tu- _r ) jrcd AT E‘?I::.ﬂ.h: - ph:!-'ﬂ"mﬁ: oA ﬂ' P ) 'y ,4_'"' R T M LI E L L

b [l

dofault is not cured on or before the date specified in the notice, Lender, at its option, may require immediate payment In fuli
of all sums sscured by this Securlty Instrument without further demand and may Invoke the power of sale and any othar
remedies permitisd by applicable law. Lender shall be entitied to collect sll expanses incurred in pursulng the remaedies provided
in thls paragraph 18, including, but not limited to, reasonable attorneys’ fees and costa of title svidencs.

If Lender Invokas the power of msle, Lender shall give a copy of a notlce to Borrower In the wmanner provided in
paragraph 14, Lender shall publish the notice ot gale once s week for three corsecutive wesks in 8 howspaper published In

County, Alabama, and thersupon shall sell the Property to the highest bkldder at public suction at the front

door of tha County Courthouse of this Ceunty. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender
or Its designee may purchase the Proparty at any sale. Borrower covenants and mgrees that the proceeds aof the =sale shall be
appilad in the following order: la}l to all sxpenses of the salp, including, but not limited to, reasonable attornay's fees; (b} to all
sums secured by this Security Instrument; and l¢) any excess to the person or parsons legally sntitled to it

20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in person, by agent or
by Judicially appointed roceivery shall be entitled 1o enter upon, {ake possession of and manage the Property ahd to collect the rents of
the, Property including those past due. Any rents collected by Londer or the receiver shall be applied first 10 payment of the costs of
rmanagement of 1he Property and collection of rents, including, but not limited to, roceiver's fees, premiums on raceiver's bonds and
reasonable attorneys fees, axl then to the SUMS secured by this Security insirument.

21, Release. Upon payment of all sums secured by this Security kstrument, Lender shall release this Security Instrument without
charge 10 Borrower. Borrowser shall pay any recordation COsis,

22 Whaivers. Borrower walves all rights of homestead oxemption in the Property and relinquishes all rights of curtesy and dower
in tha Property,

27. Riders to this Securlty Instrument. if one or more riders are executed by Borrower and recorded together with this
Sacurity lnstrul'nant‘ tha covenanis and agreements of each such rider shall be incorporated into and shall ameand and supplement the

covenants and agresments of this Securily nstrument as if the rider(s) were a part of this Security Ihstrument, [ Check applicable
rider(s). 1]

____X_ Adjustable Rate Rider ____ Condomirium Rider —_— Z2-4 Family Rider
___ (Graduated Payment Rider _____ Planned Unit Development Rider

_____ Dther{(s) (specify)

8Y SIGNNG BELOW, Borrower accepts and agrees 10 the terms and covenants contained in 1his Securily Instrument and in any
rider(s) executed by Borrower and recordad with it.

_/@ 78w~f (Sea)

-8B
JO 3. REAMER, JBR. orrowar

VWithpsses:

{Soal)

=Borrawss

. (Saal)
~Borrowes

(Seal)

-Borrowar

(Spacc Below This Line For Atknowl edgment)

ok 2U3 »e: 3327

STATE OF ALABAMA, ___ Jefferson County 85

1, J. Dan Taylﬂf _ a Notary Public in and for said county and state, do hereby cerlify
that -~ . .

[

John G. Reamer, JIr . Q/)\MW %
whose namels) __js  _ signed 10 the {oregoing conveyance, and who 15 known to me, acknowladged befora me that,
being informead of the conveyance ha axecuted the same voluntarily and as his act on tha day the sane bears date.

GWEBHB under my hand and seal of office 1his 6th day of SEE_tE‘mber
19

Wy Comnission expiras: %‘b
8/25/90 | __'é; ary PUbIS) ~

This instrument was preparedby__J . Dan Tayloyr, 3021 Lorna Road, Birmingham AL 35216
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ADJUSTABLE RATE RIDER

(Eleventh District Cost of Funds Index — Rate Capsl

-
i

THIS ADJUSTABLE RATE RIDER is made ths 6thday of September, 1988. and is incorporated info and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Daad (the “Security Instrumnant™} of the

sane date {iven by the undersigned (the “Borrower) 10 secure Borrower's Adjustabte Rats Note (the "Nota") 10 ABO
BANK, FEDERAL SAVINGS BANK (the “Lender”) of the same date and covering the property described in the Sacurity
Instrument and focated at;

1329 WHIRLAWAY CIRCLE HELENA ALABAMA 35080

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ANI
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

Eﬁ#[ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrowser and Lender further covanant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltiai Interest rate of B.B62b % Tha Note provides for changes in the interast rate
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

[A) Change Dates |

The interast rate | will pay may changs on the first day of APRIL, 1888 , and on that day every B
month thereafier. Each date on which my interest rate gouwd change is called a "Changa Date.”

(8) Tha Index

Beginning with the first Change [ate, my interast raté will be based on an Index. The “index" is the montly weighted
average cost of savings, borrowings and advances uf members of the Federal Home Loan Bank of San Francisco (the
"Bank"). as made availabie by the Bank, The mosi recent index figure available as of 1he date 45 days before each Change
Date is called the * Current Index." :

if the index is no longer available, the Note Holder will choosa a new index which is based upon comparable
Information. The Note Holder will give ma notice of this choice.

IC] Calculation of Changes

Baefore each Change Date, tha Note Holder will calculate mwy naw interast rate by
adding TWO AND THREE-QUARTERS
percentage points ( 2,750 %) to the Current Index. The Nota Holder will then roww the reswt of this addition up 10
the nearsst one-aighth of one percentage point (0,125%). Subject to the limsls stated in Section 4(D) below, this roundad
amount will be rmy new interast rate until the next Change Date,

Trne Note Holder will then determina the amount of the monthly payment that woitd be sufficient to repay the unpaid
principal 1hat | am expscted to owe ar the Change Date in full on the maturity date at rmy new interast ralg in substantialiy
equal payrnents. The result of this calculation will ta the new arnount of mw rmonthly ﬁa-,.munt.

(D] Limits on interost Rate Changes The interest rate | am required to pay at the first Change Date will not De
greater than 9.625 % or less than 7 .82b  %. Thereafter, my interest rate will never be Increased or
decreased on any single Change [ate by more than 1. Q0 percentage point(s) from the rate of interest | have been paying
for the preceding Six months. My interast rate will never be greater than 13.625 % or less than 3.82% %

[E) Effective Date of Changes

My new interest rate will becoms effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after tha Change Date until the amount of ry monthly payment ghanges again,

iFl Notiee of Changes

The Note Holder will defiver or mail to me a notice of any changes in my intgrast rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be given
me and also tha title and telephone number of a person who will answer any quastion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security nstrument is amended to read as foliows:
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Transfer of the Property or a Beneficlal Interest In Borrowser. If all or aw part of the Properiy or any inferest in it
is sold or transferred (or if a benaficial interast in Borrowsr is sold or transferred and Borrower is not 3 natura
person) without Lender’s prior wiitten consans, Lender rmay, at its option, require immediate payment in fullt of all sums
securad by this Security Instrument, Howaever, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date' of this Sacurity Instrument, Lender also shall not exercise this option if: (2) Borrower causes
10 be submitted to Lender information required by Lender 10 evaluate the Intended transferee as if a new loan were
being mada to the itransferes; and {b) Lender reasonably determines that Lender's security will not be impaired by the
loan assumption and that tha risk of a breach of any convenant or agreement in this Security Instrument is acceptable 10
Lender. T

To the extent permitied by applicable law, Lendger may charge a reasonable fee as a conditlon to Lender's consent
to the loan assumption. Lender rmay also required the transferse to Sign an assumption agreement thal ts acceptable to
Lender and that obligates the transferes 10 keep all the promises and agreaments made in the Note and in this Security
Instrument. Borrwer will continue 10 be obligated under the Note and this Sacurity Instrument unless Lender releases
Borrower in writing.

W Lender exercises the option to reguire immediate paymaent in full, Lender shall give Borrower notice of
acceloration. The notice shall provide a period of not less than 30 days from the date the notice is delivared or mailed
witpin which Borrower mwst pay all sums secured by this Sacurity instrumant. If Borrower fails 10 pay thess sums prior
10 the expiration of this period, Lender may invoke any remedies permitted by this Security instrument without further

notice or demand on Borrower.

BY SIGNNG BELOWY. Barrower accepts and agrees to the termrns and cowenanis contained in this Adjustable Rate
Rider, '

ﬁ-"“-’ —(Seal)

JOHN G. REAMER, JR. ~Borrower
(Seal)
-Borrowar
{Seal)
=Borrower
(Seal)
-Barrower
P
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