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(hereinafer referred to s *"Mongagor'™) and THE COLONIAL BANK  — Northern Region
(hereinafter referred (o as ““Mortagagee'').

parﬂalhemmmumi:mwlhaﬂmmddﬂdﬂliﬂﬁhmmmuf origagor to Morigagee,
due, absolute or contingens, liquidated or unliq i
lpeciﬁc:llymfm:dm,humudauuﬂur#m.ohﬁgaﬁﬂlmﬁabﬂiﬁunfmwmw.mmhﬁqﬂmnﬂing, any and wli execasions
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MORTAAGE FORM LD 0100 Rev. 5-84

STATE OF ALABAMA h
COUNTY OF _SHELBY _ |
REAL ESTATE MORTGAGE
THIS MORTGAGE, mado and emtcred into on this . ST day of September 1988, by sad betweea
: Scotia C ryct Inc -

.'H :

Witnesseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to mn_tﬁe

payment of _Ninety Thousand and no/i00-———=—=- - Dollars ue_o_.slﬁb_.ﬂﬂ___)

as evidenced by promissory note of even date herewith and payable in accardance with the terms of said noie.

mms,w-:]humbemmmiwmMmlrum]uﬂﬁ-udapmuﬁmnﬂﬂwm,ﬂihhm&h
pow existing or hereafier arising, due or 10 become
.thim,wﬂmhmmthmm the poie bereinsbove

HDW,THEREHJRE.WM:]InthmmﬂnﬂMs p,hmﬂuﬁmﬁhpﬂm.-ﬂmmﬁcpﬂmdﬂm
ﬂidzmdhymmhuﬁmmﬁnﬂym&nedm,mdmymdaun indsbiedneas(es) due or 10 become due as hereinabove referyed to, and the

compliance with all of the covenants and stipulations herein mntainnd,hnbwglinndndiﬂd,uddbﬂhuehymm. .Iﬁﬂmﬂﬂ

mortgage unto Mortgagee, its saccessors and assigns, the following described real estate, together with buildings and improvements

called the “real estats™ or the *'mortgaged real eatate™), lying and being situated in the Couaty of Shelby

State of Alabama, and more pesticularly described a3 follows, to-wil:

Lot 15-A, Resurvey of Lots 15 and 17 according to the Amended Map of
Riverchase Country Club, Sixth Addition, as recorded in Map Book 12,
page 77, in the Probate Office of Shelby County, Alabama.

together with all awards received through eminent domain, and J:-ij,rmcnts upon any insurance policies covering the real cstate, and all rights. privileges. |

tencments, and appurienances thereunto belonging or in anywis¢ appertaining 10 said real estate including ecasements and nphis-of-way appurtenant
thereto and all gas. steam. eleciric and ather healing, cooling and |glhlin5 apparatus. tlevalors. iceboxes, plumbing. stoves. doors and other fixtures
appertaining to the real cstale and improvements lacated thereon, a | of which shall be decemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real eslate, and every part thereof. wnio Morigagee, its successors and assigns forever. And Mortgagor convenanis
with Mortgagee that it is lawfully seized of the real estate in fee simplec and has a foavf right to sefl and convey the same as aforesaid; that the rcal estate
. free of all cncumbrances excepl as herein set out, and Murtgagor will warrant and forever defend the title (o the real cstalc unto Mortgapes. ils SUCCESSOrS
and assigns, against the lawful claims of all persons whomsoever. '

THIS MORTGAGE IS MADE. however, subject (o the foflowing covenants. condilions. agrecments, and provisions:

1. That Morigagor shall pay the said indebledness(es) secured hereb and interest thercon when and as it (they) shall become due, whether in course
or under any condition, covenant or agreoment herein contained. together with any other indebtedness{es) which Morigagor may owe 1o Morigagee,
it being furiher agreed that any statement. any note of obligation that is secured by this morigage shall be conclusive evidence of such facl.

2. (3} That Mortgagor shall provide, maintain and deliver to LTurtgage: policies of fire insurance {with extended coverage), and such other insurance
as Morigagee may from time (o lime requirc in companies, form, types. and amounis, #nd shall assign, with endorsements salisl’acmrz to Morigagee,
and deliver 1o MnngaFr.e with mortgagee clauses satisfactory 10 hiurtgagtc all insurance policics of anLI:md or in any amount now or hercafier issued
with respect to the real cstaic, Nol later than the first day following the expiration date of any and all such insurance policies and at any iime upon request
of Morigagee, Morigagos shall fumish Mn;tlgagcc cerlificates of jnsurance issucd by insurance conjglnnlcs x:aﬂsfaclqu o Mnﬂﬁaﬁtc shuwu;j that the
amount and type of insurance required by Morigages hercunder is in effect. All renewal policies. with premiums parc, shall be delivered 1o Mortgages

~
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al least lhirl'.? (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or became void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Morigagee, Mongagor shall procure
and deliver 1o Mcrrlgal%tc new insurance on the premises, satisfactory to Murlﬂ cc. IT Mﬂl’lﬁﬂ r fails to procurc and deliver such new insurance,
Mortgagee may, but shall not be obligaled to, procure same, and upon demand, nngaror shall reimburse Morigagee all such costs expended with
inierest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give immediate notice in writing 10 Morigagee of any loss,
injury or damage affecting the mortgaged real estate caused by any casualty or occursrence. Full power is hereby conlerred on Mongagee o settle and
compromise claims under all policies and to demand, receive, and receipd for all monies becoming Fa able thereunder and to assign absolutely all
policies to any holder of the note or to the grantee of the real estatg in the event of the forectosure o tHis mortgage and securily agreement or other
transfer of title to the real estale in extinguishment of the indeblednesi(es) secured hereby. [n the event of loss cover any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make paymeni for such loss directly to the Mort-
gapgee insicad of 1o the Mortgagor and the Mortgagee jointly, and the insurance proceeds, after dcductinﬁj 1 costs of collection, including reasonable
attorneys' fees, may be applied by the Mortgagee at ils option, ¢ither as a payment on account of the indebtedness(es), secured hereby, whether or not
then duc or payable, or loward the resworation, reconstruction, repair, or alteravion of the real estate, cither o the portion thereof by which said loss
was suslained or any other portion thereof, : :

(b} That together with and in addition (o the mnntt&; payment of principal and interest, and on the same date on which the principal and interest
arc payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Morigagee, in 2 non-1nterest bearing
account, a sum equal to one-iwelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and ground rents, il any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew
the insurance on the real estate for coverape apainst loss by fire or such other hazard as may reasopably be required by the Murtf,nﬁcc. ¢ amount of
such taxes, assessments, ground rents, and premiums when unknowi, shall be estimated by the Mortgagee. 1ﬁht amount of funds held shall exceed at
any time the amount deemed necessary by the Mortgagee to provide for the payment of laxes, assessments, ground rents and insurance premiums as
they fall due, such excess shall be repaid to Morigagor or credited to Morigagor as Mortgagee may determine. 1f the amount of the funds held shali not |
be sufficient al any time to Etl)' taxes, assessments, lgmum:l renis, and insurance premiums as they fall due, Mnrlaagnr shall pay lo Mortgagee any amount §
clic o

neccessary 10 make up the iency upen notice irom Mortgagee to Mortgagor roﬂuﬁting paymeft thereof. Upon payment in full of all sums secured
by this mortgage, Mortgagee shall promptly refund 1o Morigagor any funds hela.

{c) That Morigagor shall pay and discharge as the same become 'due all taxes and assessmenis that may accrue, be levied, or assessed upon the real
estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein of upon this mortgage or the indebtedness(¢s) or evidence of indebtedness{es) secured hereby, without regard to any
law heretofore or herealler enacted imposing payment of the whole or any pari(es) thereof upon Mortgagee; wpon the passage of any law imposing the
anm:m of the whole or any part thereof upon Mortgagee or upen the rendering by an aﬁpcllah: court of competent jurisdiction (hat the undenaking

y Mortgagor (0 pay such taxes is legally inoperative, then the indc*:tcdn:ss{:s] secured hereby without deduction shall, at the option of Mortgagee,
become Iimmediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted: and Mortgagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinguent or permit any part thereol or any inlerest therein to be sold for

any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinguent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3, That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real esiate shall be structurally aliered, removed or demolished, without the Mortgagee’s prior
wrilten consent, nor shall any fixture or chattel covered by this mnrl?agc and adapted to the m;}vf[r us¢ and enjoyment of the real estate be removed af
any time without like consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{es) secured hereby immedi-
ately due and payable,

5. That Mortgagor agrees that the indebtedness(es) hereby secured shall at once become due and payable and this mortgage subject to foreclosure
as provided for herein, af the option of holder hereof, when and if gny statement of lien is filed under the statutcs of Alabama relating to the licns of
mechanics and materialmen, without regard to form and contents u} such statement, and without regard to the existence or nonexistence of the debi,
or any part thercof, or of the lien, on which such statement is based.

6. That Morigagor shzll cnmpnlr with all statutes, ordinances, refulnlic'ms snd laws promulgated by any governmental entity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessrnents levied, accrued or
agsessed upon or against the real estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lien of this morigage, Morigagee may, at its oplion, 1nsure
the r:aFi:stat: and/or pay said taxes, assessménts, debts, liens and/or charges, and any money which Mﬂﬁﬂ&u shall have so paid shall constitute a
debt 10 Mortgagee addf:tiﬂnal io the indebtedness{es) secured hereby; shall be secured iw this morlgage; ar the interest set out in the noie here-
inabove referred to from date paid or incurred; snd, at the option of Morigagee, shall be immediately due and payable.

§. That Morigagor agrees that no dafay or failurerof Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, sh aﬁng: taken or deemed as a wajver of its right to exercise such option, or to declare such forfeiture, either asto any pastor present defauli,
and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or chm%ﬁd excepl as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other hiens, debts or charges by Mortgagee
sgnll not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es) hereby secured by reason of the failure of Mortpagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party 1o any suit involving the title to the real estaie and employs an altorney to represent il therein, or if Mort-
agee employs an atiorney (o assist in utging or removing any cloud on the tille 1o the real estate hereby conveyed that purports to be superior to the
1cn of this mortgage in any respect, Mnrl%a r will pay to Mortgagee, when the same becomes due, such Hllﬂﬂw{l fee as may be permitted by law and

as may be reasnnaglc for such services, and if such fee is paid or incurred by Mortgagee the same shali be secured by the licn of this mortgage in addition

1o the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred ai the raie set out in the note hercinabove referred

to and shall be at once due and payable,

10. That all expenses incurred by Mortgagee, includiﬁg attorney’s fee, in compromising, adjusting or defending against lien claima or encumbrances
sought o be fixed uF;:-cm the real es mbtz herehsy nEDmr:}red, whether such claims or encumbrances be valid or not, shall me a partof the indebtedness(es)
hereby secured. |

Il. That Morigagor agrees o [:Qr a reasonable attorney’s fee as may be 'pcrmittﬂl by law to Mortgagee should the Morigagee employ an attorney (o
collect any indebtedness{es) secured by this mortgage. .

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the atlowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment
thereof, shall execute, at Mortgagee's request, and forthwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufficient lo pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as hercin provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note which this morigage secures, to the dale of payment, whether such remaining principal sum is then due or not by the 1erms of said note or of this
morigage.

13, That if Mortgagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the performance of any of the terms
or conditions hereof, }fﬂrigagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of &
receiver; any renis, income and profits collected by Morlgagee prior to foreclosure of this morigage, less the cost of mllcctmﬁ the same, including any
real estate commission or aworney's fee incurred, shall be credited first 1 advances with interest thereon, then to interest duc on the principal indebtedness,

and the remainder, if any, lo the principal debi(s) hereby secured. -

14. That it is further agreed that il Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest thereon, or any other indebiedness(es) the pal.)l«'mtnt of which is hereby secured. as they or any of them mature, cither by lapse of limc or ﬂlh:{-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s licn, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied ;gamst, or which may become a lien on, the real estate, or should
default be made in any of the covenanis, conditions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtednesa(es) secured hereby, shall, at the n&liun of the then holder of said indebtedness({es), I:-e_nnd become immediately
due and payable and the holder of the indebtedness{es) hereby secured shall have the right to enter upon and take possession of the real eslate and }
after, or wilﬁnul, taking such possession of the same, sell the mortgaged real estate 8t public outcry, in front of the courthouse door of the county whetein |
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and terms 0 such sale
by publication once a week for three {3) successive weeks in some newspaper published in said county, and, upon the payment of the purchasc money,
the Mortgagee or any person conducting said sale for it is authorized and empowered to execute to the purchaser at said sale a deed 1o the real estate s0
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said suctioneer lo make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebledness(cs)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such salc shell be
applied (a) to the expenses incurred in making the sale and in all prior efforts (o effect collection of the indebtedncss(es) secured ereby, including a
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reasonable attorney’s fee,

the foreclosure of this mortgage, of the collection of said indebledness{es), and of the pursuit of any cfforis theretofore directe
but without limitation to, the defense of any proceedings instituted by the Mortgagor or anyone ﬁ

]
ar reasonable attorneys’ fees, as permitted by law for such services as may be, or have been, nemsarg in any one or more of

to that end, including,
able for said indebtedness(es) or interesied in the

morgaged real estate 10 prevent of dclaﬁ. by any means, the exercise of said power of sale on the foreclosure of this morigage, (b} 10 the payment of
a

whalever sum of SuUms

origagee may have paid out or become liable 1o pay, in casrying out the provisions of this morigage, together with interesi

thereon; (<) to the payment an satisfaction of said indebiedness{es) and interest thereon specificall referred 1o hercinabove to the day of sale and any
other indcbiedness{es) secufed by this mortgage; and (d) the balance, if any, shall be paid over 10 ﬂrtgaﬁor. or Mortgagor's successors or assigns. In
<

any event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to se¢ 101

proper application of the purchase money.

I5. That in the cvent of the enactment of any law by the State of Alabama, afier the date of this mortgage, ﬁdu:ti;F from the value of the real
indebtedn

estate for the purpose of
changing in any way ihe ]

taxation any licn thereon, or imposing any liability upon Morlgagee, in Tespect of the ess(es) secured hereby, or
aws now in force for the taxation of mortgages, or debts secured by morigages, Or the manner of collection of any such taxes,

so as (o affect this murtgag;, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails Lo pay such

obligation or is prohibited

y law from making such payment, the whole of the principal sum secured by (his morigage, together with the interest due

thereon shall, al the option 'of Mortgagee, without notice Lo any party, become immediately due and payable.

ientionally damage or attempl to remove any improvements upon said morigaged real estate; o1 s

scovered afer the execulion an

16. That should Mortgagor become insolvent or bankrupt: or should receiver of Mortgagor's j!mgr‘:y be appointed; or should Mort ggor in-
1 1 elivery

ol this instrument that there is a defect in the title 10 or a lien or encumbrance of any nature on the real cstate rior to the lien hereof; or in case of an
error or defect in the above described note or this instrument ot in the execution o the acknowledgment thereof; or if 2 homestead claim be set up o the

real estate or any part thereof adverse Lo this morigage and if the said Morigagor shall fail for thirty

holder or holders of said
correct any error in said n

indebtedness(es), 1o correct such defects in the utle or 1o remove any suc(h lien or encumbrance or homestead claim, or o |
ole or this instrument or its execution; then, upon any such default, fatkure or contingency, the Mongagee, or other holder or

holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or demand, o declare all of said indebiedness{cs)

then remainingunpaid immediately duc and payable, and may immedialely or al any time thereafter foreclose this mortgage by (he er of sale
herein contained or by suil, as such Mortgagee, or other holder or holders of said in}x\:'lebl:dncss[:s]. may elect. Bage ™ pow

17. That no right, title or interest in or to the mortgaged real estate, of 1::3' p;&t thereof, shall be sold, transferred, assigned, conveyed, mortgaged |
n

or encumbersd by a lien at anﬂ time prior lo the payment in full of the indeb
and approval of Mortgagee w

the enure unpaid balance
option of Mortgagee with

ich consent and spproval shall be within Mortgagee's sole discretion; that in the event of any violation of this provision,

of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the

out notice to Mortgagor, and shall be fecoverable by Mortgagce forthwith or at any time thereafier without stay of execution

or other process and failure of Morigagor o pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
close this morigage in accordance with the lerms hereol.

18. That it is the inte

hereafter arising, due or to become due,
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and liabi

nl of the Mungagnr and Mortgagee (o secure any and all indebtedness{es) of said Mo Eur to Morigagee, now :xistin&g |
absolute or contingent, liquidated or unliguidaied, direct or indirect, this mnnFag: is iniended and
ities of said Mortgagor (0

said Mortgapee, whether now existing or herealter arising, and any and all extensions or cenewals of same, or any pari thereof, at any time before actual §
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agrecment, pledge agreement, o otherwise: that it is expressly agreed that any indebtedness at any time secured hercby may be |
extended, rearranged or renewed, and that any pan of the security herein desctibed may be waived or released without in anywise aliering, varying of
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first licn on ail of the real estate and other property and

rights covered hereby and
or herealer taken to secu

this mortgage,; and no security subsequently taken by Mortgages or other holder or holders of sai
mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held §

the security given by this
as cumulative,

nol expressly released unul all sums with interest and charges hereby secured are fully paid; and no other security now cmtinﬁ :

re the payment of said indebtedness{es) of any part thereof shall in aan n“hant:lz be il(npairhaﬂlur affected by the :u:::utiaﬂ_ o
indebtedness(es) shall in any manner impair or affect

19, That Mortgagor aprees for itself and any and all persons or concerns claiming by, lhmu%h or under Mortgagor, that if it or any one of MOIe of §

them shall hold possession of the above described real estateor any part thereof subsequent to forec

osure hereunder, it or the parties so holding possession,

shall become and be considered as tenants at will of the %urchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing (o
1

surrender possession upon demand shall be guilty of forc

le detainer and shall be liable to such purchaser or purchasers for reasonable rental of the

real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.

20. That Mortgagor agrees to faithfully pesform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real esiate, and neitheér do nor neglect, nor permit 1o be done, anything which may diminish or impair their value, or the rents provided for therein, or

the interest of the lessor

or of the Mortgagee therein of thercunder.

21. That Mortgagor shall furnish to Mortgagee within Upon_request ( ) days after the close of each fiscal year

of Mortgagor, such Tinancial records as the holder of this mortgage may roguin: including. but not limited to, an annual statement of the operation of

the real estate which shall include annual statements itemizing the income an

expenses, an itemized rent roll, together with a compleie financial statemend §

of Mortgagor’s assets and liabililies and its profit and loss statemen. Such statement shall be prepared by certified public accountani acceplable to
Maortgagee or at Morigagee's discretion be supported by the affidavil of Mortgagor. Said information shall be given (o Morigages at no cxpense 10

Morigagee.

27, That if the indebtedness evidenced by the note specifically refersed to hereinabove is being advanced by Mortgagee to Morigagor under the terms
and provisions and in accordance with a loan agrecmenti of construction loan agreement {“agreement”), the terms and provisions of said agreement ¢

are hereby incorperated by reference as part of this morigage as if fully set out herein, and any defavlt in the performance of the provisions thereof,
or any contract or agreement between MOFgagor and Morigagee, shall constitute a default hercunder entitling Mort %ee to exercise the remedics

provided herein, including the right to forectose this morlgage in accordance with the terms hereof; that each FUT

Mortgagee to Morigagor
by this mortgage.

ADYANCE advanced by |
is being advanced in accordance with an agreement dated —_D_L_bﬂ_[__a—l-g—&&se em and is secured

3. That in the event this mortgage is second and subordinate 10 any prior mortgage(s) and in the event the Morigagor should fail to make an

paymenis which become due on said ptior mort
occur, then such default under the ]griar mort gagn g
herein may, at its option, declare 1

&(s), or should default in any of (he other terms, provisions and conditions of said prior mortgage(s
&ﬂ shall constitute an event of defavlt under the terms amzlprnvisium of this morigage. and the Morigagee
tedness(es) secured by this morigage immediately duc an

e entire inde payable and if payment 15 not romptly made,

then declare this murtgagc in default and su?a:t 1o foreclosure; provided that the Mortgages herein may, at its option, make, on behalf of Mortgagor, |

any such payments whic

become due on said prior mortgage(s), 0f incur any such expense of obligations on behall of Mortgagor, in connection with the

said ‘Jrim' maorigage(s), in order {o prevent the foreclosure of said prior morigage(s), and all suc amounts so expended by the within Mortgagee on |

behalf of said Mortgagor

at the maximum legal rate of interest from time lo time permilted by the laws of the State of Ala

the Mortgagee to all of I

shall become a debt to the Morigapgee an shall be secured by this muﬂﬁage and shall bear interest from the date of payment |
ama, and shall be at once due and payable, entitling
he rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24, That pravided always that if Mortgagor pays the indehtcdnesst:s] secured by this mortgage, and reimburses Mortgagee, its successors and assigns, §

for any amount il may have ¢x ended cEmrsul.lam o the amhﬂrizating of this morigage, including wi

asEesSments, iNnsurance of

thout limitation, sums spent in payment of taxes, J

other liens and interest thereon, and shall do and perform all oiher acts and things herein agreed o be done, is conveyance |

shall be null and void; otherwise it shall remain in full force and effect.

:

25. That any promise made by Morigagor herein to pay money may be enforced by a suit at law, and the securi of this morigage shal_i-_ﬁﬁt be waived 3
thereby, and as to such debts the Mortgagot waives all rights of exemption under the jaws and Constitution of the State of Alabama and agrees 10 pay a8 §
permitied by law a reasonable attorney's fee for the collection thereof.

26. That no delay or

Failure of Morigagee lo exercise any oplioa herein given or reserved shall constitute a waiver of such option or estop Morigagee

from afterwards exercising same or any other oplion at am( time, and ‘.?ﬁ. ra}rm:m, or contracling e pay, bi; Morigagee of anything Mortgagos has herein |
artgagor in datl 8

agreed 1o pay shall not constitute a waiver of default of

morigage on account of

ing to make said payments and shall nof estop Mortgagee from foreclosing this

such failure of Mortgapor.

30) days after demand by the Morigagee, of other |

es) secured hereby without first oblaining the prior written consent |

2 ouf “af arhae e

97 That wherever and whenever in this morigage i1 shall be required or permitted that notice or demand be given of served by any parly, such || .
aotice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified §
mail. return receipt requested, addressed as follows:

To Mortgagor:

Scotia Construction, Inc.
1549 Fairway View Drive

Birmingham, AL 35244
The Colonia! Bank —_Northern Region
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28, That singular or plural words used hercin to designate the Hun?aﬁor shall be construed to refer 1o the maker of this mortgage, and all covenants |
the

and agrecmenis herein contained shall bind the successors and assigns o Morigapor, and every option, right and privilege herein reserved or secured
1o Morigagee shall inure to the benefit of its successors and assigns. .

tTIar

20 That the unenforceability or invalidity of any provision or provisions of th morigage shall not render any other provision or provisions herein

mm?:i:l':idhu“fnmm'h or invalid. All rights or remedies of Mortgages hereunder are cumulative and not Alternative, and are in addition to those
provi ¥ law.

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (hix) (her) {their) hand(s) and seal(s), on the day and year first above written. |

' | SCOTIA CONSTRUCTION, INC.

WITNESSES:

7y

(SEAL)
(SEAL)
. (SEAL) |\
seay |’
LHB/wp
LDeedTax ¢ __ B 117 =
2. Mig. il o m =
- acording Fee /0. 00 3 uipatay ¢ B SExi
4 Indexing Fee _L 00 Xy BN 7 ~ o=
ora P 3 oxeqpoeg T R
¥ SEn
STATE OF ALABAMA S:a w0

| . COUNTY

I, the undersigned, a Notary Public in and for said County, ip said State, hereby certify that

whose name(s) (is) (are) signed to the foregoing conv ce and who (is} (are) known to me, nctnuwledg’d before me on this day that, being informed
of the mnt:nza[ the ?:unv:}rnnu, (he) {:ﬁ:}sl:they}‘cy::cutcd the same voluntarily on the day the same beurs date.

Given under my hand and official seal this the day of .19

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Fr on

e 203 e 88T

whose name as President of w:ﬂj;r_m:ﬂ.nﬂg—lw __, is signed to the fnrem

conveyance and who is known to me, acknowledged before me on this day that, being informed of the conicnts of the conveyance, he, as such ¢
and with full authority, executed the same voluntarily for and as the act of said corporation.

' 8
Given under my hand and official seal this the day of September , 19 88 __ .
‘ Notary Public 5
!-'.-.-_.__ S _}

This instrument propared by: __Richard P, Humphrey, III | l
The Colonial Bank Northern Region

:_P."!' .
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