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Cﬂ'““ty This lease, made /znd e eenen day OF.. SEPtEl'!iJer . 19...?.8

by and between . MSTica's, First Credit Union, a corporation. ..

JEFFERSON

cemannnn, party of the firsc part
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P RO Tl 2ach erdin wun0f the second part:
of the first part does hereby rent and lease unto the part.¥..........of the second

WITNESSETH, That the party
part the following premises in.sShelby. County, Alabama.  The North half of Lot 12, .and
the. South. 60,81 feet of. Lot.11..in_Block 1..according. to the Survey of Alabaster.

Highlands,. as. recorded. in Map Book 4,.page 42..i0. the Office of the.Judae of ...

o - . " »
Probate of Shelby County, Alabama. Subject to all reservations, restrictions,

easements and covenants of record, |
for occupaton byi.h.”...hﬁ.l;i..,,..as a.residence..........and not otherwise, for and during the term of

mnthtbmntht&wu from the.....oth L9000

L s s day O
© the......5th . .....day of...November ... . ...19.88.

In Consideralion ®hereol, The party of the second part agrees 1o pay o the party of the [irst part the sum of

Forty-nine thousand five hundred and no/100..($42.300.00)-rmomoonzniss .o DOLLARS

crgd gd 1 pd §

of which sum I‘...“.T:QT...“.H ~oig paid in cash, the receipl of which is hereby acknowledged, .lhe balance ;49..500300

fa divided Latom AP puyments of ...415,71 per_mooth..including.. interest. at the.rate. ..
of nine percent (9%) per annum, adjustable rate / | |
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”;meri*ga's First Credit Union ,; ihe
Sthda}r ol each month, during said term, in advance, being at the rate of 14'988'52;;1::- annum. And should the
party of the second part {ail to pay the rents as they become due, as aforesaid, or violate any other condition of this Lease,
the said party of the first parl shall then have the right, at their option, to re-entes the premises and annul this Lease. And in
arder to entitle the party of the first part to re-enter, il shall not be necessary 1o give notice of the rents being due and un-
paid, or to make any demand for the same, the execution of this Lease signed by the said partias of the first and second part

which exectuion is hereby acknowledged, being sufficient notice of the rents being duve and the demand lor the same, and sha

be wo construed, any law, usage or custom to the contrary notwithstanding. And the parly of the second part agrees to comply
with all the laws in regard 1o nuisance, in o far as premises hereby leased are concerned, and by no act render the parly of
lhe first part liable therefor, and to commil ne waste of property, or allow the same 10 be done, bul 10 take good care of the
same; nor to under-lease said property nor transfer this Lease withont the written consent of the pany of the firsi part, here-
on endorsed; and further, this Leawve being terminated, to surrender guiet and peaceeble possession of said premises in like
good order as at the commencement of said term, natural wear and tear excepied.

each evidenced by notes bearing tegal interest, payable at the office of
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In the event of the employment of an atlorney by the party of the first pan, on accoum of the violation of the conditions of

A this Lease by the parly of the second part, the party af the second pan hereby agrees that.,......ﬁ.m... shall be 1axed with said
) altorney’s fee. And as @ part of the conaideration of this Lerse, and for the purpose of securing the party af the firsl part
prampl paymenl of said rents as herein stipulated, or any damage that pariy of the first part may suffer either by jailure to
surrender quiet and peaceable possession of said premises, as aforesaid, or for any damage whatever, may be awarded said

second part hereby waives all right whinh....51@..."...“@“

party of the first part under this contract, the said party of the
have any of the personal property of the pany of the second

have under the Constitution and Laws of the State of Alabama, 1o
part exempied [rom tevy and sale, or other \egal process.

\he second part agrees to pay all taxes on the above degcribed property during said term as the same becomes
dues and also agrees to pay all assessmenls for street and sidewalk improvements, should any be made against said property.

[1 is understpod and agreed that at the end of said term if the party ol the second part has complied with each and all con-
ditions of this Leasc, then the party of the first part agrees that the rent paid under his Lease shall be conaidered a payment
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The party of

for said property, and the party of the first part shall meke and execute @ deed wuunoiwneowconveying said properiy to the
party al the second part,

11 is further undersiood and agreed that if vhe party of the second part [ails to pay the moathly rent as it becomes due; and
becomes as much as two months in arrears during the {irst year of the existence of this Lease, or as much as three months in
arrears on such payments at any time therealer, or should fail to pay the laxes on the said property when the same becomes
due, or shavid fail to comply with any condition or requirement herein, then on the happening of any snch event by she party
of the second part forfeils his righls 10 & conveyance of said property, and all money paid by the party af the second part
under this contract shall be 1aken and held as paymeni of reni for ssid property, aud the party of the second part shatl be
Jiable to the parly of the first part as & lenant for the full 1emm of said Lease, and the provisions herein “that the rent paid
ander this Lease shall be considered a payment for said property, and the party of the first part shall make and execuiea deed
with a warranty of 1itle conveying said properly lo the parly of the secand part,'* shall be a nullity and of no lorce or effecy;
and the failurc of the pary of the second part to comply with eny of the conditions of this instrument shall ipse faclo render
the said provision a nullity, end make the said party of the second part a lessee under this instrument, withoat any rights

whatever excepl the rights of lessee without any notice or action whatever upon the part of the Fany of the first part.
1t ig further understood and agreed thae if the party of the second part should at any time belore the malurity thereof desire

1o pay off the remaining monthly paymenis, as named herein oBlE....o.shall have the right to do so0, and shail be entitled
16 a rebate on such advancements of all unearned interest, it being intended that only the eamed inlerest shall be collected.

Thlscﬂnveyancemsubjecttntherightﬂfmdmptmnby ard FBugene Glasgow.

andmfegﬂarrJﬂchGlaswtﬂredmthls property from sale of foreclosure,

by Bmerica's First Credit Union. Purchaser shall pay ad valorem taxes as due

on this property and shall maintain hazard insurance on the property or not.
AS IS,

155 “than $49.500.00 with Sellér named “as First wortdagee thereon., Sol
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IN TESTIMONY WHEREOF We have secour hands and seals In duplicai:e- thig .¥200 . .o

aypof....5 5L +SHEL5TF 4 America's E,‘irst;?i't ion, a curporatinn
(LWl RTIF THIS Bys. bllcttie. 7€, Janotntals

Wanda Bergeron TMENT WAS FILET,
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