This Instrumaent prepared by |

érnell Phillips
SAH L . Community Bank
PO Box 2370
REAL ESTATE MORTGAGE . Oneonta, Al 35121

STATE OF ALABAMA )
COUNTY OF Shelby

KNOW ALL MEN BY THESE PRESENTS, that (Chgoice Builders, Inc.

'{herainaftar callad the Mortgagor) for s.mcl in conslderation of indebtedness to COMMUNITY BANK -

a banking corporation {(heretnafter called tha Mortgagee) in the sum of$ 150,257.75

one hundred fifty thousand two hundred fifty seven dollars & 75/100~==m=—=r===—m Dollars
as evidenced by a promissory note of euan date herewith payable to the order of Community Bank

ﬁhil:h hears Interast and is payable according to the ferms of sakd note and which has a final maturity dateon the 2n4d day of
September . ,1888 ,whichmay be extonded by the parties hersto and in conslderation thereof, and In order to secure

the payment thereof, and of any other obllgations and indebtedness ol Mortgagor to the Mortgagee, due or 1o become dus, now existing
or heraaftar contracted as maker, endorser, guarantor, surety, conditiongl vendee or otherwise, ajl of which obligatlons are hereinafter
refarred to as *'said Indebtedness,” said Mortgagor does hereby grant, bargaln, sell and convey unto the said Mortgagee, the following

described property situated in Shelby County, Alabama, to-wit:

='l|- .
Lot 10, according to the survey of Heatherwood, 2nd Sector, as recorded in Map Book 8,
Page 28 A & B, in the Probate Office of Shelby County, Alabama; being gituated in Sheby

sook 203 ece 641

together with the hereditaments and appurienances thereto belonging, and also together with all equipment and fixtures now or hereatter
Insialled therein by the Mortgagor. _

TO MAVE AND TO HOLD the above granted property unto the said Morigagee, Morfgagee’s SUCCeSSOrs, helrs and assigns forever, and
for the purpose of further securing the payment of said Indebtedness and of any other obllgation of the Mortgagor to the Morigagee, due or
to bacome due, now existing or hereafier contracted as maker, enderser, guarantor, surety, conditional vendee or otherwlse, the Mor-
igagor hereby covenants that he is seized of said real estate in fee simple and has a good right to sell, convey and mortgage the same; that
the property Is free from ail encumbrances.

Mortgagor agrees to pay all taxes, liens or assessments heretofore or hereafter levled against sald property before the same becomes
deiinquent and agrees to keep the Improvements situated thereonin a reasonable state of repair and not to commit or permit waste upon
the premises and agrees not fo remagve any fixtures,

Mortgagor agrees fo keep the improvements Insured agalnst loss or damage by fire, {ightning and tornado for the fair and reasonable
insurable value thereof In companles satisfactory to the Morigagee with loss, if any, payable to sald Mortgagee, 23 Morigagee’s interest
may appear, and to promply dellver said policles or any renewal of sald policles to the Mortgagee.

This mortgage shall be In default under this agreement and shall become {mmediately due and payable forthwith, at the option of the
Mortgagee, upon the happening of any one of the following events or condltions: ¥

1. Upon the fallure or the Mortgagor to pay the indebtedness upon the due date together with all other charges and/or the {allure of the
Mortgagor to make the payments as provided In this instrument and the Promissory Note executed simultaneously herawlth.

2. Upon the faliure of the Mortgagor jo insure the sald property or to deliver policles of insurance to the Mortgagee as hereln agread.

3. Upon the fallure of the Mortgagor to pay the taxes or assessments which may be assessed against same as they become due and
payable. :

4. Upon the fallure of the Morigagor to pay any liens or claims which may accrue or remain on the sald property.

5. Upon the Mortgagor causing substantial damage, waste, danger or misuse of said property. .

. This mortgage shall become due and payable forthwith at the optlon of the Mortgagee, if the Mortgagor shall convey away sald
premises or {f the fitle thereto shall become vested in any other person or persons in any manner whatsoever or if the Morigagor causes
any other encumbrance of or to the sald property.

Upon such defaults Mortgagee may, at its optlon, declare all obllgations secured hereby immediately due and payable.

If Mortgagor talls to Insure sald property or {0 keep the same free from all liens which are or may become prior 1o the title of the Mor-
tgagee under this mortgage, Mortgagee may Insure the same or pay sald llens and the outlay, if either, shall become a part of said In-
debtedness, and, at the optlon of the Mortgagee, shall become immediately due and payable.

This conveyance |s 8 mortgage and upen payment of sald Indebtedness with interest thereon, and of any other abligation of the Mor-
tgagor to the Morigagee, due or to become due, now existing or hereafter contracted as maker, endorser, guarantor, surely, conditional
vendee or otherwlse, all of which obligatlons are referred 1o as "'sald Indebtedness’ the same [s to be vold; but if default is made in the
payment of sald indebtedness or any part thereof or interest thereon as the same matures, or if Mortgagor falls o keep and perform any
agreement herain contalned, then |n eithar sald event, the holder of this meortgage may declare sald indebtedness to be immediately due
and payable and may take possession of sald property and either with or without taking possession of sald property may sell sald property
at publlc outcry to the highest and best bidder for cash at the door of the courthouse s sald county after having given notice of the time,
place and terms of sale by publicatlon of a notice thereof once a week for three successive weeks in some newspaper published in said
county, and at any sale under thls morigage, the holder of this morigage may become the purchaser of sald morigage, and proceeds of
sale applied to the cost and expense thereof, Including a reasonable attorney’s fee, fo the payment of sald indebtedness and advances with

interest thereof, and any balance shall be payable to the Mortgagor.




a Morigagor agrees to pay any reasonable attorney’s fee Incurred by the holder of this mortgage In any judiclal proceeding to which the
heider of this mortgage Is a party involving the mortgaged property, the Hen of thls morigage, or sald indebtedness, Including a pro-
ceeding to foreclose this mortgage or to redeem therefrom. :

The Mortgagee may collect a “late charge’, not to exceed two cents ($.02) for each one dollar {$1 .00} of each payment more that fifteen
(15) days in arrears to cover the additlonal expense Involved In handling delinquent payments. This payment shail not exceed fIva dollars
($5.00) for each delinquency. o .

Mortgagor acknowledges recelpt of a completed copy of a disclosure statement in connection with this loan if such disclosure Is required
by law to be made, and that all material disclosures under the Truth In Lending Act have been given o him.

The covenants, conditlons and agreements hereln contained shat bind, and the benefits and advantages shall Inure to the respactive
heirs, executors, administrators, successors and assigns of the parties hereto. Whenever used, the singular number shall inciude the
plural, the plural the singular, and the use of any gender shall Include ali genders.

IN WITNESS WHEREOF, the undersigned Choice Builders, Inc,

have hereunto set__their signature and seal, this Znd | day of __September
9. 88 . . | A
._ (Saal)
N (Seal}
(Seal)
(Seal)
STATE OF ﬁfLAEAMA }
COUNTY OF SHELBY
1 the undersigned . a Numr'y Public in and for said county 1s sald
State, hereby certlfy that_Terxry Phillips, Gary Stephen, agnd Pat Ratliff
whose name_S8__ are signed to the foregolng conveyance, and who___8Ye .' known 10 me acknow-

ledged before me on this day, that beng informed of the confents of this conveyance._ EReY
have = |

executed the same vnluni#rily on the day the same bears date.

Glven under my hand and official seal, this____ 2nd of September

. ‘ 1988
L), KL el

Notary Public
STATE OF ALABAMA
. |
COUNTY OF
e ‘
% l, ' , a Notary Public in and for said County Is sald
'm

¢~ State, hereby certify that

-
Nwhnse name as of

e a corporation, is slgned to the foregolng conveyance, and who [s known 1o me, acknowladged befﬁre me on this day that baing informed of

-
“2 the contents of such conveyance, he, as such officer and with full authority. executed the same voluntarily for and as the act of safd cor-

porailon, . o .
Given under my hand and officlal seal, m%"{bcEH“FY it:hﬁy‘+t‘ ‘ day of | . . |
INSTRUMENT WAS FILEL

_ Notary Public
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