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The State of Alabama }

537

. SHELBY County.
THIS INDENTURE, made and entered lnto this 23rd day of August, 1988
by and between LIBERTY HOMEBUILDERS, INC.

parties of the first part, hereinalter referved to a3 mortgagor, and
L. L. CAMPBELL

Dll;ﬂl' of the second part, hereinafier referred to as mortgagee,

| Witnenneth:

WHEHEHS. the said LIBERTY HOMEBUILDERS, INC. is | |
justly indebted to the party of the second part in the principal sum of SIXTY THOUSAND AND NO/100 DOLLARS

as evidenced by note bearing even date herewith, paysble as follows:

Oo demand, bearing interest as provided in said note. (This Is 8 FUTURE ADVANCE MORTGAGE, and the said

s 60,000. 00 indebtedness shall be advanced by mortgages to mortgagor in accordance with a construction loan
agreement of even date herewith, the terms of which sgreement are made & part of thiz mortgage.) 1o addition to the said
3 60,000.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now of hercafter owing by mortgegor to mortgagee.

NOW, THEREFORE, the parties of the first part, in congideration of the premises, and to secure the payment of sald indebted-

tn the town Of e v e e ~County nf-.._.._.__._s.ﬁ'f"}.t.?z.. vy State of Alubuma, to-wit:

Lot 1, South Forty, A Residential Subdivision, as recorded in Map Book 11 page

an 102, in the Probate Office of Shelby County, Alabama; being situated in Shelby
(\] County, Alabama.

3 Subject to easements and restrictions of recoxd.
%= Mineral and mining rights if not owned by Grantor.

3

C> (The legal description contained herein was furnished to preparer.)

2

The proceeds of this loan have been applied to the purchase price of the property

= .
o descrihed herein, conveyed to mortgagor simultaneously herewith.

TOGETHER WITH all building materiais, equipment, fixtures and fitiings of every kind or chamcter now owned of hereafter
acquired by the morigagor for the purpose of or used or useful in connection with the improvements locsied or to be Imt?d on
the hereinabove described reml estate, whether sach materials, equipment, fixtures and fittings are acivally located oo or ld]lttl-ll
10 said real estate or not, and whether in storage or otherwise, wheresocver the same may be In-:‘mad. th: pemnnl property If-ﬂftm
conveyed and morigaged shall inclide, without limitation, all lumber and lumber products, brwkf.'bulldmg stones =nd buildmg
blocks, sand and cement, rocfing marerial, paint, doors, windows, hardware, gails, wires and mrma,l plumbing snd pll-‘ll'flh:inﬂ
fixtures, airconditioniog and bealing equipment and appliances, elecirical and gus equipment -m‘l appliapces, plpes and p::ll.
ornamental snd decoralive fixtures, aad in genera! all building malerinl and H]l.li]ﬂ\ﬂ:ll of every kind and :hlrmtar used or u

in conpection with said improvements. .

e — Emm e -

ness and the compliance with all the stipulations hereln contalned, have bargained and sold, and do hereby grant, bargaln, sell, alien, *
and convey unto the party of tl7 second part, its successors and assigns, the following described rea) estate, lying and being situated .
n/a

E
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Together with all the rights, privileges, tenements, and appurtenances thereunto belonging or in any wise sppertalning, including screen
windows and duug:. gas, steamn, electnic and other heatin ﬂ‘: hting and cooking apparatus, elevators, ice Eo:u, plambing lﬂﬁ other
hxtures appertaining to the said premises, all of which shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its successors and assigns forever.
And the undersigned covenant with the monigagee that the undersigned are lawfully seized in fee simple of said premises and have a
good right to sell ond convey the same as aforesaid; that the said premises nre free of all incumbrances and the undersigned will war-

Llﬂf,,::' E“”“ defend tha title 1o the same unto the mortgagee, its successors and “assigny, against the lawhul claims of all persons
QEVEr,

And for the purpose of further securing the payment of said indebtedness, the undersigned hereby agree to Par all taxes, mssess-
‘ments, or other lens taking priority over this mortgage, when imposed legally upon said premases, and should defunlt be inade in the
payment of same, or any part thereol, said mnnga%ue. at its option, may pay the same; and to turther secure said indebtedness first
sbove named, and every portion thereof, the unders gned sgree to keep said properly continuously insused in such mancer and in such

compunies as may be satisfactory to the mortgayee, for at least ¢ 80, 000,00 _ ageinst loss by fire and 8. 60,000,04...

against loss by tornade, with loss, If uny, puyuble to sald mortgagee, as its interest may appear, and if the ‘under:igned fail 10 keep |

said property insured s above specifled; then the morigagee tnay, at its option, insure sm fnpr.rt for its insurable value againsi
Joss by Hire and tornado, for its own benelit, the proceeds from such insurance, if collected 1o be ited on the indehtedness secured
by this mortgage, Jess cost of collecting same, or, at the election of the mortgagee, may be used in repaising or rﬂﬂ“"‘"’“‘{tm% the
premises, all amounts so expended by sald mortgagee for insurance, or for the payment of taxes, assessments, or I:IJ other prior liens,
shall become a debt due and at once payable, without demand upon or notice to sny person, to said wmortgagee, sdditionn! to the in-
debtedness hereby spucially secured, an shall be secured by the lien of this mortgege, and shall bear inlerest from date of payment
by said mortgagee’ and at the election of the mortgagee, and without notice to any lpersun, the mortgagee may declare the entire in-
i:::lul:ﬁednes: ﬁ;ﬁ by this mortgage due and paynﬁk. and this mortgage subject to foreclosure, and same may be foreclosed, a5 here-
after prov

The undersigned agree to take good care of the premises above described, and not to commit or permil any waste Lthereon, and to

keep :113 same repaired, and at all times to maintain the same in as good condition as they now are, reasonable weer and tear alone
cxcepled.

The undérsigned n?u that no delay 0s fallure of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, shall e taken or deemed us a waiver of Lts right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer thereof,

After nnﬁ default on the part of the mortgagor the mortgagee shall, upon bill filed or other %mpcr legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as » matter of right, to the appointment by any competent court or tn u;:ﬁ
without notice to any , of a recelver of the sents, issues and profits of said premises, which power 10 lease aad control the
premises, and with such other powers as may be deemed necessary. :

UPON CONDITION, HOWEVER, That if the mortgagor pays sald note and sny renewals or extensions thereof, and all other
Indehledness secured by this mortgage, and reimburses said mnﬂgapu for any amount it may have expended in payment of taxes and
inrurance or other lisns, and interest tﬁumt.m, and shall do and perform all other acts and 1hings herein sgreed to be done, thiz con-
voyance to be null and veoid; but shoukd default be made in the payment of any sum expsnded by the sald morgegee untder the
suthority of any of the provisions of this morigege, or should laih indebledness hereby secured, and any renewals or extensions theseol,
of any part thereof, or any tnterest thereon, femain unpuid ot insturity, or should the inlerest of said nwrtgugee b said property be-

come endangered by resson of the enforcement of any prior len or éncumbrance thereun, 10 s to endanger the delit hereby secured, |

oz should anl: law, elther Federal or State, be passed imposing or authorizing the finposition of any specific tax upon this muntgege
or the debt hereby secured, or permltting or authorizing the deduction of any such tax from the principal or inferest socured h( this
mortguge, or by virtue of which aby tax or ossessment upun the mortguged preniises shall be chargeuble sgainst the owner © said

mortgage, or should at any time any of the stipulations contained in 1his mort age be declared invelid or inoperative by any ecourt |
e

of competent jurisdiction, then, in any one of said events, ithe whole of the indebtedness hereby secured, or any portion or 0
same as may not at said dute have been paid, with inlerest thereon, shall at once become due and pn}'ahfc at the option of sai murtti
EEEE' and this martgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgages; an
¢ morigagee shall ge suthorized to take possession of the premises htﬂ.;lg conveyed, and alter giving twenty-one days nuhcgh
ublication once a week for three conseculive weeks, of the time, place and termns of sule, by publication in some newspaper publis
Ez the County whereln said property is located, to sell the same in front of the Courthouse duor of the County wherein said property
is located, at public outcry, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expense of advemﬂgﬁ.
selling and conveying, inr:fuding a reasonable attorney's fee; second, to the payment of any amounts that may have been expended,
or that may then necessary to expend, in paying insurance, taxes and other incumbrances, with interest thereon; third, to the pay-
ment in full of the principal indebtedness and interest thereon, whether the same shall or shall not have Fully matured st the date of
said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, to be turned over t0 the mort-
ERgOr.

And the undersigned further agree that said mortgagee, its successors, or assigns, may Lid at any sale had wnder the terms of this
mortgage, and purchase sald property, if the highest bidder therefor; and the undersigned further agree to pay 8 reasonable atiomeys
fece to said mortgagee, its successors or assigny, Jor the foreclosure of this mnrtﬁgc. either under the power of sale coptained herein,
or by virtue of the decree of any court of competent jurisdiction, said fee to s part of the debt hereby secared, and the pur-
chaser at any such szle shall be under no obligation tu see to the proper application of the purchase money. -

In the event of a tale hereunder, the mortgagee, or owner of the debt and mortgage, <r nuctioneer, shall execute to the purchaser
for and in the name of the undersigned » good and sufficlent deed to the property sold.

The undersigned niree that the debt hereby secured shall at once become due and paysble and this mortgage subject to fore-
closure :l ha:*lninl rﬂvl!ed, at the option of the holder hereof, when and if any statement of lien is filed under t1u statutes of Ala-
bama relating to the liens of meckanics and materislmen, without regard 1o form and contents of such statement, and without re-
gard 1o the existence nr non-existence of the debt, or sny part thereof, or of the len, on which such statement is based.

Plura) or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to ﬂd'-c
maker or makers of this mortgage, whether one ar more persons, or a corporation; and sl covenants and mgreements herein made
by the undemsigned shall bind the heirs, personal represertatives, successors and assigns of the undersi , and every option, right
and privilegs herein reserved or secured to the mortgagee, shall inure to the benefit of its successors assigns.

soox 203 meD24

The said indebicdness of $ &0, 000.00 which is secured hereby is being advanced by mnrl:.lg:r. 0 T:HEIE:I' i:
accordance with & consuruclion loan agrecment of even date herewith, the terms of which agreement are incorporal nd mp:"*
hereof. In the event of defauli in the 1erms of sald agreement, or any other contracl or n.gr:t:m:nt belween mdurlg‘ltn;hll L o
gagee, such default shall be an svent of defaull emitling the moOr-gagee bercin to [oreclose this moTigage in accordance

hereof.
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IN WITNESS WHEREOF, - ' |
LTIBERTY HGI"’.[EUII;DERS, INC. , & corporation, has hereunto set its signature by
Roger Déaﬂgsﬂey . I Presideat, who is duly muthorized, and has caused the same 0 bo attested by its Secretary
on this r day of u_gust ., 19
(corporate namey_ LIBERTY HOMEBUILDERS, INC.
| nr 1 I.B' m
Roger D. Massey I President |
. - !
Alteal: : g
|
| | |
IN TESTIMONY WHEREOT, the undensigned have herounto set their hands and seals, on this the day and year first above ,
wrilten. . |=
:
‘]
Wilnecsses: It
- ~(Seal) i
o " - o |
e e v sy s hen e me s e Seal) !

NET—— . § I
S A{ Seal)
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' an this day came before ma the within named

STATE OF ALABAMA,
COUNTY. [, the undenigned m&nﬂn.muﬂfmuﬂmmr.huﬂmmwmuiﬂm

whose names are signed to the foregoing conveysnce, and wha are known to me, acknowledged before me on this day that, belng in-
formed of the contents of the conveyance, they executed the same voluntarily on the day the same bears date.

Civen under my hand and official seal, this

I - I

Notary Public.
STATE OF ALABAMA,

COUNTY. 1, the undersigned luthnﬂtr.hudiwuﬂmw.huﬂsnu.hﬂbrﬂﬂbthﬂ‘

t
known to me td ho the wife of the within named . N
who, being examined separate and & from the husband touching her signature to the within conveyance acknowledged that she i
stgniend th:l'uma ul} her nw: frese wﬂ] and sccord, without fear, constrminks or threats on the part of the husband. !

lu Witnass Whereof, 1 have hereunto set my hand and officis] seal, this

' e — Sotery Bubiic,
s —

STATE OF ALABAMA,

eyl —— S—— d— 'lllll"'"-.

COUNTY. I, tho undersignad authority, in and for said County, in said State, hereby certify IhllT.
on this day came before me the within named | e N
known to me to be the wife of the within named

who, being examined to und & from the husband touching her signature to the within conveyince, acknowledged that she
signed tlwun:mu urfl ha:ﬁfﬂ f‘l’ﬂ: wtﬂp:rr:d accord, without foar, constraints or threats on the pert of the husband.

In Witness Whereof, 1 have hereunto set my band and official seal, this

il B ks PP ™ ——

Notary Public.

- wr——— — e S — — — SL— e
o il

STATE OF ALABAMA,

COUNTY. [, the undersigned authority, in and for faid County, in ssid Stats, hereby certify that

d who is known to me, acknowled ed befors me on this day thst, being In-
}Hmn:}n :hl: :?tﬁt:uutihoth? r:ngﬁri:}?mnir Hiflﬂf;ﬂl:: :wutad thaw"m:n voluntarily on ﬁu day the samme bears date.

Given undet my hand and official seal, this

- Notary Public.
STATE OF ALABAMA, .
SHELRY COUNTY. I, the undensigned suthority, in and for said County, in sald State, hereby certify that
ROGER D, MASSEY |
whose name a3 Preaident of the 1.IRERTY HOMEBUILDERS, INC.

Fpura ho s k ¢ , acknowledged before me on this day that, balng In- -
?m?:.;wd um :n:nltﬂetf 1:? lﬁi Eﬁmfﬂf"f :Ehm:ﬁ“h;u. lndnm f:llm:utll:uﬂty, ezocuted tho same voluntarily for and a3 ths
act of sald corpomtion.

1

Gives under my hand snd official seal, this 2::;;1 t‘dﬂy of Q .
= e AL, SHELBE L.
% AENT WAS FILED Notary Publie.
e — W
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