STATE OF ALABAMA, )

_SHELBY __ COUNTY ) | Fo4-
Mortgage Securing Guaranty

A. Gregg Brown

The indenture is made and enterad in this _ 30 _ day of _%g‘-%:;g_;__ 19___RE by and batwean, and wife, Ivey I. Brown
(herennalter callad the 'Morlgagors,” whether one or more) and Am Bank M_A., 8 natlonal banking association (hereinafier calied the “"Morigages’y.

Whiroas, KRB, Inc., a corporation -
ihercinafier caed the Borrowser™) is or shall be justl{.r indabted to 1he Morigagee in the principal sum of kkA dellars (B )
15 evidenced by that certain promissory note dated , 19 which bears intatesi as proviced therein, which is payabie in accordance wath its 18rms and
which bas a final malurity date of ; and )

Whareas, L A. Gregg Brown
(hereinalter called the “Guaranior,” whether one of more) has agreed to enkaf inte and has anlered into thai cernain Guaranty Agreemeni (hereinafter called the “Guaranty
fygreament’) dated .18 wharein the Guarantor has unconditionally guaranieed (ointly and severally, if mora than one) the prompl pafrpani in full of ab in-

debtedness, liabilities and obligations, now existing of hereafter arising, of tha Borrower (o the Mortgagee covered by the Guaranty Agreemant, ang o e
Whereas, the Mongagors have jointly and severally agraed 1o execute and deliver this morngage tn sacure the true and faithiul pesformance of ali of the Guarantoe's Habilities and
otligatons under the Guaranty Agreement, ' - Lk
Now, Therefore, in consideration of the premigas, and olher good and valuable consideration, tha receipt and sufficiency of which is hareby acknowledged by each of the Morigaghrs, Lot
ano to sacure: (a) the prompl payment and true and faithful performance of all ol the Guarantos's liabdities and obligations under the Guaranty Agieement, inciuding without lirmilation
the prompl payment of all indebtedness, habilities and obligations now or hereafter owed by the Borrower to the Morigagee covered by the Guaranty Agreamant, and any and all exten-
sians and renewals heraof, or of any pan thereol, and all inlerest payable therecn and on any and all such extensions and renewals (hereinafter all of the Guaranior's liabllities and -
abligatons under the Guaranly Agreement being collactively called the "Obligations'') and (b} the compliance wilh all the stipulations and conditione herein contained, the Morlgagors

Ju herety grant, bargain, sell and convay unto tha Morgages, the following described real estate, situated in ShE 1by _ County, Alabama (said real esiate beaing
herewnafler callad “Aaal Eslate'):

Lot 14, in Block 1, according to the Amended Survey of Awtrey and Scott Addition to Altadena
South, as recorded in Map Book 5, Page 123, in the Office of the Judge of FProbate of Shelby
County, Alabama.

Thic mortgage is junlor and subordinate to that certain mortgage from A. Gregg Brown and
Ivey 1. Brown to Jefferson Federal Savings and Loan Associlation of Birmingham in Mortgage
Rook 372, page 904, Shelby County, Alabama.

***The total indebtedness of the borrower as evidenced by the note is $30,000.00; however,
the mortgagors' obligation under this mertgage is limited to $50,000.00.
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Tagathar with all the righis, privileges, tenaments, appurtenances and fixtures apperaining to the Real Estale, all ol which shall be deemed Real Estats and conveyed Dy thiz morigage.
1a have and 1o hold the Real Estale unto the Mongages, i successors and assigns forever. The Mortgagors covenant wilth the Martgages that the Mongagars are lawfully seized
. fue simple of the Feal Eslate and have a good right 1o sell and convey the Raal Ectate as aforesaid; that iha Real Estate is free of af ancumbrances, umess otherwise set forth herein,
and That 1he Mortgagors will wasrant and forever detend the tille to the Real Eslate unto the Marigagee, against the claims of all parecne.

This morigage is junior and subordinale to tha mortgage or morgages (hereinafter callad indhvidually a “*Senior Morigage' and jointly the "' Senor Maorigages', il any, described harainabove.
It iz specilically agread that il detault shauid be mada in the payment of principal, interast o any ather sums payable under the terms and provisions of any Sanior Morigage, tha Mivtgages
shall haye the right {out not the obligation), withaut nolice to anyone, 10 maka good such defaull by paying whataver amounts may be due under the terms of any Senky Mortgage
501 as 1o pul the sama in good standing, and any and all payments ¢ mace, iogether with interest thereon, shall be added 1o the Obligations sacured by this marigage. and the same,
with inlarast thereon at tha rate of interest (the +addad Debt Interest Rate'') equal to the rate ot interest charged by the Mongagee on the portion of the Obligations bearing the highes!
interast rate {of such lesser rale of interest as shall De the maximum rate of intarest nermitied by applicable law), shall be immadiately due and payable; and, in the evenl such ameunts
are not paid in full when due, at the optian of the Mortgages, this morigage shall ba subject to immediste foreclosure in all respects as proviced by taw and by the provisicns heraof.

Tha Morigagors hereby authoriza the hoider of any Senior Morigage encumbaering the Real Estaie 1o discioss to the Morigagee the fottowing Inlormation: {1) the amount af indeblednass
secured by such Senior Monigage: (2) the amount of such indebtedness that is unpakd; (3) whather any amount owed on such indebtedness ig or has been in arrears; (4] whethes there
s of has been any default with respect 1o such Semior Mortgage or the indebledness sacured theraby; and (5) any other information regarding such Senior Merigage o the indettedrness
e:cured thereby that the Morigagee may request from tima to time.

For the purpose of further securing the Obligations, tha Morigagors agree 1a. (1) pay all taxes, assessmants, and ather non-consensual Hens taking priory ovar this merkgage (hereinatter
jontly called “'Liens"), and if default is maca in the paymeat of the Liena, or any part thergol, the Morigagee, al its option, may pay lhe same; {2} keep the Real Estaie continuousaly
insured, in such manner and with such companies as may be satisfaciory o ihe Morigages, against loss by fira, vandalism, malicious mischial and olher perils usually covered by a
fire iInsurance policy wilth standard extonded coverage endorsament, with lass, if any, payabie 1o the Morigages, as s interest may appear; subjecl, however, 10 the rights and inlerasts
ol tha holder or holders of any Senior Morigages, it any. Such insurance shall be in an arnount at least equal to [a} tha amount of the Obligations, plus the aggregale amount ot in-
Jubiadnass securad by any Senior Morigages covering tha Real Esiate of (b} the halt ingurable value of the improvemaents located on the Real Estala, whichaver shall be less. Tha inguranca
policy Must provide that it may not be cancaled without 1he insurer's giving at least 1an days’ prior writtan notice of such cancellation lo the Morgages. Tha Mortgagors haraby assign
and pledge to the Mortgagee, as jurthar securily for the Obligations, each and every policy of hazard insuranca now of hereafter in effect thal insutes said improvemenis, of any part
horeof, logether with all the right, iitte and interasl of the Mortgagors in and 1o each and every such policy, including but not limited to, all of the Morgagors' right, tile and interest
in and 1o any premiums paid on guch hazard insurance, including ak rights 1o returned premiums; subject, however, to the rights and inlerests of Ihe holders of any Senior Morgages.
Il the Morgagors fail 10 keep he Real Estale insured as specified above, then, al tha election of the Margagea, this morigage may be foreclosed as hereinafter provided, and, the
Mortgagee may, bul shall not be obligated 1o, insure the Real Estate for its full insurable value {or for such lesser amount as ihe Martgagee may wish) against such risks of koss, for
s own benetit. the proceeds from such insurance (less tha cost ol collecting the sama), it collected, e be crediad against the Obligations sacured by the lien of this morigage. o, al
(he alection of the Mortgagee, swuch proceeds may be usad in repairng er reconsiructing the improvermants located on the Real Estate. Al amounts spent by the Martgages lor iNsSuranca
or lor \he payment of Lians shall becorna a debt due by tha Morigagors and at once payabhe, withoul demand upon or notice 1o the Morgagors, and shall be sacured by the lien of
this morigage. and shall bear interest from date ol payment by the Mortgagee until paid at the Added Cebt Interest Rale.

As further saecurity for the paymenl and performance of the Obligatons by the Guarantor, the Morigagors hereby assign and pledge to the Morgagee, subjach to the rights of the
holdar ar hotders of any Senior Mortgage, the following descnbad property, rights. claims, renls, profile, iseues and revenues.

1. all rents, profils, issues, and revenues of ihe Real Esiate from time 1o time accruing, whether under leases of tenancies now existing or hereatier crealed, reserving
to the Mortgagors, untll the Morlgagee nolifies the Morigagors 1o the contrary, the right 1o recaive and relain such renis, profits, issues and ravenues,

2. all judgments, awards of damages and selflements hereafter made resulting from condamnation procesdings or the 1aking of the Real Estala, or any pan tharecf,
under the power ol eminent domain, or for any camage (whether caused by such taking or otherwise) 10 the Real Estate, or any part thereod, or to any rights appurianant
erelo, including any award for change of grade of sireets, and all payments made for the voluntary sale ol the Real Esiate, or any part theteot, in lieu of tha axercise of
the power af eminent domain The Mortgages is neraby authorized on hehalf o, and in tha name of, the Morigagors o exacuta and deliver valid acquittances for. and appeal
fromn, any such judgmants O awards. The Morigagee may apply all such sums SO Taceived, Or any parl ihereot. after the payment of all the Morgagee's expanses, inGiuding
coun gosla and atlormneys' fees, 1o the exient provided for herain, on the Obligations sacured by the lien of this mortgage in such manner as the Morlgagee elects, of, al
tha Marlgagee's oplion, tha entire amount or any pan thereof 50 received may be released or may be used 1o repuild, repai or resiore any or all of the improvements located

on lha Real Eslate. . , .
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The h!ung'égurs agrea 1o take good care of the Real Eslate ang all impravements iocaied theracn and not 1o commit or permil any wasie thareon, and at ak times 10 mamain such
irmprovernents in &% geod condilion as thay now are, reasonable waar and tear axceplec. . [
ihe Momngagors agree thal no delay aor failuré of the Mongages 1o exercise any Option of right granted hereunder shafl be depmad a waiver of the Mortgagee’s right to axorcies such
option or fight, either ag 1o any pasl or present defaull, and it is agreed that no 1erms of condittons contained in this morigaga may be waived, altered or changad axcepl by a wrillan
instrument signed by the Mortgagors and signed an penalf of the Morgages by one of its officars.

Aher detault on the part of the Mortgagors, the Mortgagee, upon bill flad or other proper lagal proceeding being commencad for e foreclosure of this morigage, shall be enlitied
lo tha appotmimeant by any compelent court, without notice 1o any party, of a teceiver for the rents, Issues and profits of the Real Estale, with power to ease and control the Real Eslate,
and with such other powers as may be deemed nacassary.

Upon condilion, howavar, thal if the Guaranior's obligations with respact 10 new of additional iIndebtedness of the Borrowel shall be lerminated in accordance with the terma of the
Guaranty Agreement, and it the Guaraniar shail truly and faithfully comply with all the 1erms and provisions of the Guaranty Agreement, Including withoul fimitation, the prompt paymean
and true and faithfl performance of the Obligations {which Obligations inciude all of the Guaranior's liabilities and obligations under the Guaranty Agreement, incsuding without limitation,
the orompl payment in full of all Indebladness, liabilities and chbligations now of hereafter owed by the Borrawer 10 the Mortgages covered by the Guaranty Agreemant, and any and
all exlansions and rendwals theraal, or of any parl therect and alf interest payapie theraon and on any and all euch renewals andg extensions), and if the Guarantor shall have no hurther
cbligations ot liabilities under tha Guaranty Agresment, and if the Mortgagors pay and reimbutse the Mortgagee lor any amounts tha worgages has advanced in payment of Liens
of insurance premiums and o cure defauiz under Senior Morigages, and inerasl thereon, and fulfid all obligations under this mongage. this convayanca shall ba.null and void. But
if ary warranty of rapresantation made in this mongage is breached or proves talse in any material respect, or if default is made in the due performance of any covenant or apraamant
of the Mongagors undar this mortgage, or it default is made in the payment to the Mortgagee of any sum paic by tha Morigagee under the authority of any provigion of this morigage,
of 1 tha Guarantor {of either of them il more than one) ahall fail 1 comply with any of tha terms anc provisions of the Guaranty Agreament (including without limitation, the prompi paymant
and trua and faithful performance of the Obligations), O it the Mortgagars (or any of them if more than one), default in the payment of any indeblednass (other than the Obligations)
awed o the Mortgagee or any other parsgn, of it 8 default occurs under any priar morgage, or it the intsrest of the Morgagee in the Real Estate, or any part thereof, bacomes endangered
by reascn of the entorcement of any prior liar, or encumbrance theraon, of if any statemani of lian is filed againet the Real Estate, or any par therecf, under the staiutes of Alabama
relating 1o lhe lians of mechanics and materiaimen, of if any law is passed knposing or izing the imposition of any specific tax upon this morigage of the indebtadness sacured
by the lien ol this mongage, or any pan thereof, or parmirting of authorizing the deduction of any guch 1ax from the principal of interast of such indebtedness, or by vinue of which
any tax. lien or assessment upen the Real Estate shall be chargeable against the ownar of this morigage. or it any of the sipulatons contained in this mortgaga is daclared invalid of
inpperative by any court of competent jurisdiction, or if & receiver, trustes, liuicator or other custodian & appointed for the Morigagors, the Guarantor or the Borrower, or any of them
(nach of the same being hereinafter called an “Opligor™), or for all or a substantial pan of an Obligor's assels, or if a petition in bankruptcy (whather for liguidation, reorganizalion, arrange-
ment or wage earnar's plan) is filed Dy or against any Olligor, o it any Cbligor tails or admits in writing such Obligor's inabity genarally to pay such Obligor's debts as they coma
due or makes a general assignment for the benefil of creditors, of il By Obiigor dies, if an individual, of is diseolved, if a corporation, partnership or oiher organizafion Or ASs0CIaton,
then upon the happening of any one of more of sald avents, at the option of the Mortgagee, this morigage shall be subject lo foreciosure and may be foreclosed as now provided
by law in case of past-due morngages: and the Mortgages shall be authorized 1o lake possession of the Real Estate, and after giving at keast wenty-ona days’ notice ol the time, place
and 1arms of sale by publication once a week for thiee conseculive weeks In some newspaper published in tha county in which tha Real Estate is located, to sell the Real Eslate in
foont of the courthouge deor of said county, at public oulery, tp the highest bidder for cash, and to apply the proceeds of said sake as follows: firgl, 10 the expense of advertising, seling
and conveying the Aeal Estate and joreciosing this morigage, Including a coasonable atiorneys' jee as provided herein; second, 1o the paymeni of any amounis thal have been spemnl,
of \hat it may than be necessary to spend, in paying iNBUrANGE Prémiums, Liens, amounts dus on any prior morngage of other encumprance, with inlergst thareon; tird, to the paymeni
. 1ull of the inlerast on and then the principal balance of the QObligations then dua and payable, fourth, 1o & non-interest bearing reserve fund to be held by the Morigapes in an amount
squal Lo, and ag security for, all of the Obligations that are net then due and payable; and, fifth, the balance, i any. lo be paid to tha parly o parties appearing of record 1o be the
ownar of the Real Estate al tha time of the sale, aftar deducting the cost ol ascartaining who s gwner. The Mortgagors agree thal the Mortgagee may bid at any sale had under the
lerms at this morigage and may purchase tha Real Estate if the highest bidder therafor. Al the foraclogure sale the Feal Estate may be offered for sale and sold as & whole without
fws| offering it in any other manner of it may be offarad for gala and sold in any other manner iha Morigagee may elgcl. .

The Morlgagors agree 10 pay all cogts, ingluding reasonable atiormeys’ tees, incurred by the Mortgagee in (a} collecting or sacuring or allempting to collect or secure tha Obligations,
or any part ihareot, or (b} defending of attempting 1o defend the priority of this morigage againgl any lign or encumbrance on the Real Estate, uniess this morigage is herein expressly
made subject lo any such lien or ancumMBIrancs, and (c) foraclosing this morigage, either under the powsr of sale conlained herew, ar by virue ot the decree of any court ol compeient
rischction; provided, however, if this mongage s governed by Section 5-19-10, Code of Alabama 1975, atiorneys’ less collectible from the Mongagors shall be limied (o 1580 of the
(Jbhgalions at the time of delaul and relerral 1o an attormey net a salaried emplayee of the Mongagee, and no atlorney’s fees shall ba cotectad unless the original principal balance
or ohiginal amount financed excaeds $300. The tull amount of such cogts incurred by the Mortgagee ghall be secured by this mongape. The purchasar at any such sale shall ba under
no ohligation 1o #ea to the proper application o the purchase meney. In the event of a sale hereunder, the Mortgagee, Or its assigns, or auclioneer, shall axacute e the purchaser,
tor and in the name of the Mongagors, a good and sufficient dead to the Real Estate.

Plural of singular words used herein 1o designate the undersigned, shall be construad 1o refer 10 the maker or makers of this morigage, whether one or more natural persons, corpora-
uons, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the hairs, personal reprosantatives, SUCCEssOMs arx] assigns
of the undersigned; and every option, right and privilege herain reserved or secured 1o ihe Mongagee, shall inure 1o the beneft of the Morigagesa's suCCesscrs and assigns.

IN WITNESS WHEREOF, ihe undersigned Morlgagors have exacuted this instrument on the date first written abave.
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b A. GreggiBrown

R Ivey I. “Brown
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Acknowledgment For Individuals
STATE OF ALABAMA )

JEFFERSON . COUNTY )

. the undersignad authority, in and lor said County and in said State, hereby coertify tha A. Gre Br DWIFI and I“{E i I. Brown ‘
whose namals) (is) are signed to the loregoing inslrumant, and who (is} araé known to ma, acknowladged belore ma on this day that, being informed of the contents of sak] instrument,
(he) [she} lhey executed the same voluntarily on the day the same e ata.

Given under my hand and official seal, this S:éo_ day of

Notary Must Affix Seal
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Acknowledgment For Corporation
oTATE OF ALABAMA }
. COUNTY )
I & Notary Public
in and lor said County in gaid Siale, hereby cerlity that
whose name as o .
& corporation, is signed to the joregoing instrumnerlt, and who is known 10 me, acknowladged bafora ms o this day thal, being informad of the conents of sakd instrument, (she) ha,
as such officer and with il authority, executed tha sama voluntarily for and as the act of saig corporaton.
Cwen under my hand and official goal, this day of ' __. 19 ,
] '
Notary Public
¥ . -
My Commigsion Expires.
Notary Must Affix Sea
.j',
Acknowledgment For Partnership .
STATE OF ALABAMA ) |
— COUNTY )
l a Motary Public
oy anid lor said County in said Stata, heraby certity that
whosa name as generat partnar of
a_—_- {ganesal) {limited} parnership,
this diay that, being informed of the contents of said instrument, (8he) he, as auch general

is signed 1o the foregoing instrurment, ard who is known o me, acknowledged before me o
pariner and with ful authotity, execuled tho same votunianly for and as the act of said parinarship.

19 -

Given under my hand and official seal, 1his

. .
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o, apsEP -6 10133 Nouny Pt
Cr_...;jl S . My Commission Expires:
i \ Hmnn & : ﬂﬂ‘iﬁ'ﬂq otar 1
- jﬁjﬁnnﬁ'nf' ETE Notary Must Atfix Seal
2 - .

Thig instrument was prepared by:

Rhonda K. McCombs Prepared for: Wayne Glasscock

Commercial Real Estate
AmSouth Bank N.A,

. 0. Box 11007
pirmingham, AL 35288

1. Dead Tax  § . .
2 Mtg Tax /2060

3. Herariding F::n__Liﬂ

4 tadexirg fes 00
{2880

TOTAL

MonSecGuar D77

i — WP



