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NOTICE: THIS MORTGAGE SECURES AN OPEN-ENG CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE
RATE. NCREASES N THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. ST L

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE DPEN-END CREDIT SECURED 8Y THIS MORTGAGE WILL BE AMHEED BY THE
MORTGAGEE UNDER THE TERAMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MOATGAGOR (BORROWER) NRAMED HEREIN.

STATEOF ALABAMA . . 1), ew - o e
COUNTY OF JEFFERSON ~ -, )7 .' ' .~ . ' SRR
UL ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE . TR
voriies . Carravay Methodist Federal CU wongagees asoress: 1600 North 26th Street, Birmingham, AL 35234
Mongagor(sy: - CBLLY D. Marsalis and wife, Debbie S. Marsalis | o et

Daie Mortgage Executed: Maturity Date

Shelby1 b, ; : [

Credit Limit §

30,000.00° .l U August 18, 1988 ugust 18, 2003 "

County Whare the Property is Situaied: .

R A I A R . h R N - . - ] \ . 3 oL
First Mortgags: Hn:erndinEnnk 141 pags 625 — First Mortgage: AssignaedinBook. ﬂfﬂ page n{ﬂ I

THIS IHDEHNEHMNMHM!HMMH&!.'T“ Morigage Em.”wrﬂmnhﬁuﬂ-dWﬂ"{Wﬂhﬂm‘WMﬂchﬂ
orw ar more) and ihe above Sted “Mortgages” which is organized and exiing under the laws of ihe Sise of Alabarma, uﬂﬂmmﬂhmmﬂ“ﬂmg:gum#f ' '
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A, Tha Secured Line of Credit, Tha “Mortgegor’, (whethel ona or mons} s mumnmmmmmmhhwmwmmmmmmmumm
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&, Mmturity Date, [f not 3000et termingted as set forth busrsi, the Credi Agreement wili Lpaminate mhﬁhmﬁ-uhmnﬁ:mﬂm'mhh Mundu{pinnip.l Hnrnt ’t:"
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thumur:tu}luulm-rin:l-bt-dmunmmmlndluhilm-mwm:ﬂ-minghwh-mumﬂmmm“mmwmmdﬁmmtuﬂ;wmul
advances Dy the kortgades under ihe wems of 1hik Mongage (the aggrageie amount of all auch sems described h{mmmmmwmmmw"nmﬂmwmnm
'm‘lh-lllll'llﬂpﬂlﬂiﬂlhllﬂnmﬂtﬁﬂ-ﬂ,ﬂﬂmnwmmgﬂﬂ.hlrﬂ-lln.lﬂ"ﬂmum#ﬂmmtﬂmwmmmmmmwmmﬂ'“ al

Gnunrrwhlﬂtlupmp-ﬂyillituﬂld.mﬁhmumb-linﬂ.wiﬂﬂﬂthlMEHMIHMMIHMMMTHHHH“Mhlrlinliﬂrﬂllhd“ﬁliiﬂ.ﬂl'",i. Do : ::_3

IR CONTINUED ON BAGK
'Hm;mdl]umﬂi]ﬁHlufihmu;l;in;upﬁmw-h;'mid-lw-u : : MHWﬂmmwmmﬁmﬂm?ﬂﬁm
E IN WITNESS WHEREQF. the undersigned Morigagor(s) hus (have} macuied this inst date Aemt W S
-?;_; . | . L2 D c ' _(SEAL)
i ' I. S X | L . . i . .. R O
e o | ., Debbie S. Marsalis .. .
- .o P- | : | | . e .I ' |
2 e | - ACKNOWLEDGEMENT
STATE OF ALABAMA . ) -~
COUNTY OF JEi‘E‘ERSON | ) o U
|, the undamgnad authority, a Notary Puhlin,in -ll'id for aaid Cuunly in said State, hersby certify Ihgl_
<. . - Larry D. Marsalisg and wife, Debbie S. Marsalis

whose nama(s) Is (are) signad 1o the foregoing conveyance, and who I8 (are} known to ma, acknowledged before me on this day that, being informed
of the contents of said conveyance, . L _he ¥ ____ executed the same voluntarily on the day the same bears date.

Given under my hand and ofticlal sesi this _ LBt ‘dayof cAugust 1w 88
My commission expires: /‘;ﬂ&&" K . Z‘M" s i
&7 / RY PUBLIC .
13-90 . PUBLIC

Kevin L. Johnson (1c)
FOR TRIMMIER AND ASSOCIATES, PC.
2737 Hinhland Avanne Rirminoham, Al 35205
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including replacemenis and! additions there1o shall be deamad 0 be ad remein pati of ihe el gatais coversd by this Morigape: and ali of the loregoing afe hereinatter u-l'm-:l o »a “Faal Elnlu-" »
and shall te conveyed by 1his Mongage. . : Loy - w

The Morigagor covenanis with 1he Morigagee 1hat the Mongegor & lmdully seized in log $imple of the Real Eslaia and has 3 good rigit 10 s#ll and convey the Feal Exixie s Il'urlﬂi-d that the Real

Estala is irpa of 8l ancumbrances, sxcepl as siaied hesein and the Morgagor wil warrani and forever delend the jite ko the Real Exisle unio 1The Mongages against the lawlul clesma of sl parsons,
axcept as otherwisa harein provided. . _ .

This Mortgags is junicr and subordingla 10 Lhat carain Mortgage A sialed above as “First Morigage™. If there is such fist mortgage W is recorded in the Probate Dffica in the County wheds the property
is siualed (hereinalter called 1 “First Mongage™). H s spacifically agresd thal in the event dedault shouk] be mada ¥ 1he paymanl of principal, interes or any Othér sume payable under the terms
and provisions ol the Firsl Morigage, the Morigagee shak have fhe fight wiihoul nalica to anyona, bul shall acl ba obtigated, lo pay pan of all o1 whalever amounts may ba dua under 1he tarms of the
First Mortgage, and amy and all payments so made shall be hddad i the Debi secured by this Morgage and tha Debl fincluding all such paymends) shali be mmedialely due and payable, &l the oplion
ol Ihe Morigages, and g Morgage shall be subject 10 Joreclosure in all respects as provided by \aw and by 1he provisions heraol. - -

. The Morigager hereby eulhorizes ihe holcer of any prior morigage encumbering Ihe Real Esiate 10 discloss 10 The Mortgagee the tollowing inlormation: {1) tha amoum of indsblednass sacumd by
such morgage; (2 1he amou of such indablodnass that is unpaid: {3) whethar any amount owed on such indebladness m or has boan in arraars; (4} whalher there g Of has baen any default wilh
raspiact 10 Such mangage of Ihe indeblacness secured thereby: and {5) ary athar information regarding such mangage o 1he indeiledness sacured Ihereby which the Morgages may recuest from lime o .

For 1ha purpose of further secuiing the payment of the Debd, Ihe Morigagor agrees to: (1) pay promptly when dua 2l laxas, assessmants, charges, fines and olhar lians which may attain priorily oves
s Morigage (hersinalter jointly called “Liens'™, whan Impoaad legally upon the Real Estale and i delaull is made in 1he paymenl of Ihe Liens, or any pan thereol, 1he Morgagee, ot s oplion, may
pay tha same, {2 kaop Lhe Aeal Exlate sontnuousy insured, in such manner and by such companios as may ba saticlactory b the Morigagee. against loss by fira. vandalism, malicious mischisl and
olhi poiy waually Covered by a fire Insurance policy wilh slandard axlended coverage endorsemants, with 1ogs, i any. payable 1o Lhe Morigagee. as Nis inleresl may appaa. such insurdance 10 ke in
an amaunt sullicieni I covar tha Debl. The original insurance policy, and sl raplacemanis thareiod, shall be delivered Lo and held by the Morigagee until the Dett is paid in full, Tha original insuranca
policy and all replacaments therefor must provide that they may not be cancalled without the insurer giving & teast ten days prigr writlen nolice ol such cancelialion o the Mortgagas, The Mongagor
heteby assigns and pledges 1o thy Morigages, as lurther sscurity k¥ the paymaent of the' Debt, each and every policy of hazard Insurance now or harealter in eflect which insures gald improvamants,
or any part theraol, togelhat wilh all the right, litle and inlerest of the Margagor in and 10 each and every such policy, inCluding but notl imiled 10 all of Lhe Morgagor's righl, title and imares n and
tor any premiums paid on such hazard Waurance, including all rights o return premiums. If Iho Mortgagor fails to keep the Feal Estate insured as spatifisd above Ihen, al the election of the Morlgagae
and withoul notice 1o any persan, the Mongagese may declars the énlie Debl due and payable and this Morigepe subject ko koraciosure, and Lhis Morigage may be loreclosed as herginaltar providad;
and, regardinss of whalhar the Morigages daclares tha enlirg DetA dug and payable, the Mortgagee may, bun shadl not be obligaled 1o, insure the Real £stae for #& full insurable value (or for such
lassar amount 88 Ihe Morigages may wish against such nsks of 105%, %or it ¢wn benelil Lhg procasds from such insurance {less cosl of collecting same), # collacied. ko ba credied against iha Deit,
or. 8l tha alection of 1ha Mongagee. such proceeds may be used in repairing of reconsiructing the improvemants Jocaied on the Raal Estate. Al amounis span by the Mortgages for Insuranca o for
Ihe paymenl of Llans shall becoma a debl due by 1he Morigagor o tha Mongages and al once paystie without demand upon of nice ko tha Mongagor, and shall be sacured by the lien of this Mortgags,
and shall bear inlerast from the data of paymeani by the Mortgagee until paid at the rale of interest provided For in ihe Credit Agreement. The Morgagor agrees [0 pay pramplly when dua the principal
and imerest of tha Deb ang keep and perdorm ewery olhar covenam and agréement ol the Credil Agreemenl secured hereby.

As lurther securdy for The paymenl of he Debt, Ine Morigagor hereby Rssigns and plecgea lo 1he Mortgagee, the foliowing descnbed proparty righis, claims, rants, prafils, ‘isbues and revenves:.

1 At rants, prohis, issues. and revenuss o 1he Raal Estate Irom time o tima sccruing, whelher under leases or lenancias m axisting of hareaher created. resarving to tha Morlgagor, so long a9
the Martgagar 18 nol in delault hereunder, the right i receive and felain SUCh renls, profils, jBsues and revenues, T R YT S P

2. Al judgmenis, awards of damages and settlements hereafiar made resulting from condamnation jroceadings Of the 1aking of tha Real Estate, or any part thereat, under he power of eminant domain,
or lor any damage (whather caused by such laking or atherwlsa) Lo the Raal Estate, or any part theracd, or o any rights appurtécant theredo, including any award for changa of grada of stress, snd ail
paymants made for the veluntary saia of the Real Estata, or any part jhareod, in lleu of the exerclae of the power of aminen] domain, shall be paid 10 the Mortgagee. The Mong agea 13 hereby authonzed on
hehait ol and In the nama of the Morigagor to execute and delivar valid acquinancea for, or any such judgments arawards. The Morigagee may apply all such suma received, or any pan the reol, alter the
paymeni of all the Morigagee’s expenses incurred in cennaclion wilth any proceeding or tra naachkion described in Lhis subparagraph2. including cour costs and attomay's feas, on the Deol in such manner
as tha Morlgages alacts, oF. 2t tha Morlgages's option, the antire amound or any part Ihereol so recelved may De released or may be used to rebulld, repair or resiore any cr all of the improvemants
igcaled on the Aeal Estale, SR S e : . : R

Tha Morigagar haraby iril::ﬂfpuralﬂls try raferance into this Mortgage all af Ihe provisions of 1*10 Cradi Agreament of even date harewilh. Mortgagor agrees that, in tha gvenl thal any provision or clause
of this Morigage of the Credil Agreamani conflict with applicable bw, such conflict shall nol sifect ary other provisions of this Morlgage of 1he Credil Agreemen which ¢an be given effect. It & agreed
that (he prowsions of Ihe Morgage and the Credil AQgresman ac@ savarable and thal, i cng or mora of the provisions comainad in s Morgage o in The Cradit Agreemecd shall for' any reason be
held 1o ba invalid, illegal, or unenlorceable In any respect, such invalidity, illegality, of unenforceabilly shall nol allect any othar provision heseol. this Morigage shall be construed as 1 such invalid,
dlegal or unenlorceable provision had never been conlained herein. H anactmenl or expiration of applicable laws has the offact of rendanny ary provision of this Movigage of of Lhe Credd Agresmant
unenloiceable necording 10 its terms, Morgapes, el s option, mey raquing tha immediate payment n Il of all suma secured by this Mortgage and may invoke any remadies permifled hergunder.

The Morlgagin agrees o kesp 1he Real Extate and all improvements locatad Lheraon in good rapair and furthar agrees nol 10 COMAMIT wasle of permil impairmerd oy delorioration of e Real Exale,
and al all imes 10 maintain such improvaments in as good condiicn as 1hey are, reasonaile waqar and tear excepisd,

Noiwithstanding any olher provisien of this Morgage of the Credil Agreemant, 1his Mongage shall be deamed 10 be in default and the Dot shal! becoma immedialely dua and payable, at lha oplion
ol 1he Morigages. upon the sals, leass, transfer o mongage by the Mongagor of all or any parl of, or all or any imerest in the Real Esiate. incivding fransfar of an interesl by conlract 1o sed.

The Mortgagor agraes Ihat no delay or fallura of the Mongegee (o exevciss amy opilon io declare ihe Debt dua and payable shad be deemed a waiver of the Mortgagae's righl to exarcise such upﬂnﬁ.
aithar as lo any past or presanl default, and I is agreed thal RG 1erms o condilions contained jn this Mongage may be waived, allared or changed excap by a writlen instrumeani signed by 1ha Mortgagor
and signad on bahail of the Morgages by one of Hs duly authivized representalives. L

Afier defaull on the parl ol 1he Morigagos, The Morlgages, upon bl flled or cthar proper legal proceedings baing commencad for Ihe kvaciosure of this Morigage. shall De sntitled 10 1he appointrmarn
by any compalen caurl, wihout notice 4o any parly, of a receiver for the renls, issues and profits of the Asal Eslale, with power i lease and conlral 1he Real Esiate, and with xuch olher powars as
may be deemad necessary. v : : : .

UPON CONDITION, HOWEVER, thal if the Morigagor pays 1he Debt in jull {which debt includes {a) all advances harglokve of HOM lime 1o lime hereafler made by the Morigages 1 the Horrower
under Ihe Credil Agreamant of By exiension or renewal thargol, up to a maximum principal amount & any oNé Lime outstanding nol exceeding the Cradil Limil; (b} ail finance charges payabke from
time to tima on sdid advances, of any pan thereol; (¢} all oiher charpes, costs and expenses ngw or heraraler owing by the Borrower 10 tha Mortgages pursuani 1o the Credil Agreamenl, Or any gdangion
ar rangwal Ihereol; {d) all olher ingebledness, obiigations and Habilillas now or haraatier owing by 1he Borrower [o ihe Mortgages pursuant 10 the Credit Agreement, of any exlangion or renewal Lhereof;
and (6] all advances by Ihe Marigagee under Ihe larms of Ihis Morigage) and he Mongagaes is reimbursad tor any emounts the Mongagee has paid in payment ol Liens and insurance pramiums or
any priof mongages, and interest (hareon, and the Morngagos ullitis all of the Morigagor's obligations under thiy Morgage, Ihen this conveyance shall be null and void. Bul i (1) any wareaniy or representa-
lign made in this Mortgage or Credil Agreemani is braached of proves lalse v any malerial respect; [2) dafault is made in the dus performance of By covenam or agraement of the Morigagor under -—""']
Ihis Mortgage of the Barrowar under the Gredit Agreament. {3} dedault is made in the payment o the Morigagea of any sum paid by the Mongagee under Lha authorily of any proviston of Lhis Morlgage;
{4} the Crebt, or any part thaveol, or any other indetdtadness, obligation o liability of the Borrowsr, the Mortgagor, or any of tham, to tha Morigagee remains unpaid at maturty; {S) the inlarest of the -
Mongages in 1he Real Eslate becomes endangered by réason of the antorcement ol any prior Hian or encumbrance; (8) any stalemant ol lien s filed against he FAeal Esiate. or any pan thereo!, undar
Iha glalutes of Alabama relaiing 10 the llens of machanics and materiaiman [withowl regard to the exisience or nonaxistence of 1he dett o the hen on which such atemernk is basad): (7] any law it ,,
passed imposing or autharizing tha impasition of any spacific tax upon this Mangage or 1he Debt or pormitting o authorizing the deduciion of any such Lax from tha principal o inlerast of the Dau,ﬁ
or by virtue of which Bny tax lien of assessmant upon the Real Estate zhall be chargenbia againsl the owner of Ihis Mortgage: (B any of Lhe slipulations contained in this Mongage is declared invalld s
o inoperalive by any coun ol competan jurisdidion; (9] the Borrowes, 1he Morgagor of sy of them (8] shal apply for or consent to the appoinimen o & receiver, TUses of Houkdator thersol o of
\he Feal Estate or of all or @ subsianilal pan of such Borrowsr's of Morigagor's assets, (b) ba adjudicated a bankrupt or insalvenl or hile 3 voluntary pedition in bankrupley, (&) lail, of 2dmit in miling{ '0
such Bomower's or Mongagor's mnability, generalty lo pay such Borrower's &f Mortgagers deins as lhey coms dug, (d) maka a genesal assignment % the benelil of creditors. {e) lile a patition OF 80 e,
answer seaking rearpanizalion o an arrangemant wilh credliors or laking advaniage of any insolvency law, {f} file @n answer admilting Ihe material allegations of, or conzant 10, or delbull in AN BT
a pahiicn liled agains such Borower or Mortgagor In any bankrupicy, reorganization of insclvancy procesdings. of {10} an order for refiel or other judgment or decrea shall be entered by any tou
al compalant jurisdiction, approving B pelition sesking liguidation o rexiganizalion of tha Borrower OF Morigagor, or any of (harm, il more than one. of Appoinling a receiver. Inistea o liquidaior of any
Borrower o Mongagor or ol 1he Feal Esiale or of all or a8 subgtaniial par of 1he aggels al any Borrower or Morgages: or (13} any other defauit oocurs under tha Lredit Agreemant: then, upon 1he happening
al any one of mare of said evenis, al the oplion of the Mortgagea, the vnpaid balance ol 1he Debl shall at onca bacome due and payabla and 1his Morigage shall be subject o kvaciosure and ma«,rc..":
be loreclosed ms now provided Gy law n case of past-due mongages, and the Morigagee shall ba Aulhorized 1o 1ake possassion of 1ha Real Estale and, afer giving nolice of the lime, place and {ermy
of sale by publication cnce & week for three conseculive woeks in some nawspaper published in the Sounty i which the Real Estale is jocamad, 1o sell the Real Esate in front ol 1he courthcusa d.:_mir.
ol sand county. Bl public outery, o the tughest bidder for cash, and 19 apply thé proceeds of said sale as obows: firsl, to the axpense of adverlising, safling and comeying the Feal Eslale and ?umﬁnﬂnu
this Morlgage, including a reasonable anorney's fes; second, o he paymenl ol any amounds 1hat have been spant, or hal it may then be necessary 10 spend. in paying iNsuranca premusms, lisns
of olher encumbrancas, wilh inlerest thereon; Lhird, 10 the payment in full of the balanca of the Debd and inlérest ihereon, whather 1hg sams shall or shall nol have jully malured A the date of sakd
sala, but no interaal shall be oolleclad beyond (he day ol sale and any unearned inerest shall be creditad 1o the Mongagor: and jounh, the balance, # any, to be paid la party of parlies appaaring ol
racord 1o the owner of the feal Eslae and the time ol sala, alter deducling the cosl of ascenaining wha is such owner The Mongagor agreas that Lhe Morgages may D at any sale had under the
tarms ol (his Morigage and may purchass i1he Real Estale Il the highest bidder therecl. Al The ioraclopurs sale tha Real Estate may be offared for sake and sold as B whole wihoiA first offering B in
any Gther mannet of may be cifered for sale and sold s any clher manner the Morngagee may slaci. The Morlgugor agreas o pay all cosls, including reasonable atlorney'a fwes, incurred Dy Lha Marigages
in collgcting or securing or attempling to collect or secure the Dedl, or any pan Lheraol, or in detending or attempting 1o defend Ihe priodity of ivs Morigage againal any hen of sncumbrance on iha
Real € $lale, uniess this Mortgage 18 harein sxpressly mads subjec ko any such (ian of encumbrance; andior all costs incurrad i the forgciosura of s Mongage. eilher under 1he power o sale containad
hergin, or by virlure of the decres of any coun of competent jurisdiction. The full amounl of such costa incurred by the Morigagee shall ba & part of the Debl and shall bs secured Dy this Mortgags.
Tha purchaser a1 any such sake shall ba under no oblgalion to 584 W the proper applicaimn ol the purchase money. kn 1he svent of & sale hareunder, the Morigagae, o Lhe owner of tha Debt and
Mongage, of auclionaar, shall sxecute 10 the purchager o and in \he name of (ha Mongagor B cerpd 1o the Real Esiale.

y . R e .-
Morgagor walves all rights of homesiead exemplion n Ihe Asal Exlagle and retinquishas all rights ol curtesy and dower in the Asal Extate
Plural or singular words wsed hergin (o designale the undarsignad shal! ba consirued 1o rafar to the rnaker of makers of this Mortgage, whelher one of more nalurs! parsons. All corvenanis and agreamay

hergin made by the undersigned shall bind the hoirs, parsonal reprasenialives, SUCCeSS0rs and assigns of tha undersigned, and every option, right and prnivilege heren rasarvad or securad 10 1ha

Morigagas, shall inuré 10 tha banelit ol [ha Maigages’s LUCCRSAOrE wnd A88HINS. ;

© C. Stephen Trimmler, 1986, All Rights Reserved ' A L ot L

1.« P R h

NOTE TO GLERK OF THE PROBATE OFFIGE: Morigagee cartifles that if at any polnd Lhis Morlgage is assigaad 10 a Non-tax exempt Holder, thal such Holder wil compiy wilh Alabama Code § 40-22-2(1)
{1975} as to recording feos and taxes that may be dwad upon such assignmeant.

. . i "y

Rev. 12/1/86° ~ ' . o _
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