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STATE OF ALABAMA
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Shelby COUNTY)

FIRST MORTGAGE

‘August 24, - 86

THIS INDENTURE mada on 18

botween Catherine McConico, a single woman
reforred to as "Mortgagor™), and CREDITHRIFT of Americe, Inc.,

{haralnefter, whethar ona or more,

WITNESSETH:
Catherine McConico, a 8single woOoman -
WHEREAS, the saild {1a} lare} justly
indebted 1o Mortgagee as evidenced by a note of even daté harewith in the amaunt of § 49,950.72
{the amount flnanced haing $ 20,415.85 }, payable in monthly Installments, the last of which installmants
shall bs due and payable on 8/29 , idl_ﬂ 0 {the “Loan™}.

NOW, THEREFORE, the undersigned Mortgagor {whether one or more} in consideration of the premises and 10 secure the payment of the Loan and
compliance with all the stipulations herein contained, does hereby grant, bargain, sell end convey unto CREDITHRIFT of America, Inc., its successors

and essigns, the following described real estste, situated in Shelby

County, Alabama, 10 wit:

AN

Q A parcel of land containing one acre located in the West % of the

g NW% of Section 33, township 18 south, randge 2 esast, Shelby County,
Alabama dascribed as follows: Commencea at the norwest cornex of

w-{ the First Born Church lot at a stake on the Scutherly boundry of

8 Alabama Hwy #25 for a point of beginning thence xun gouth 27 degrees
wost with the westerly boundary of said church lot 210 fest; thence

sun morth 65 degrees west 210 feet; thence run north 27 degrees east )
210 feet to a stake on the southerly boundary of said boundary of C___'_,i‘
said highway 210 feet to the point of beginning. o
. -
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Together with all rights, privileges, tenemants and appurtenances thereunto belonging or in any wiss appertaining, including, but not limited te,
heatlng, sir-conditloning, lighting, plumbing and all other fixtures appértaining to said real estate, all of which shall be deemed realty and conveyed by
this mortgage [said real eatate and fixturss being herelnafter sometimas referred 1o as the “Property”l,

TO HAVE AND TO HOLD the Property, and avery part thareof, unte Mortgagee, ks successors and sssigns forever: snd Mortgagor covenants with
Mortgagee that Mortgagor is lawfully salzed In fee simple of tha Propérty and has a good rlght to mortgaga and convey tha same; that the property s free
of all ancumbrances, except the lien of current ad valorern taxes, and such other encumbrances, if any, s ard expressly sot out abowve; and Mortgagor will
warrant and forever defend the title to the sam# unto Mortgagee, its succassors and assigns, against the lawful cleims of gl persons whomsoaver.

To secure the Loan further, Mortgagor agraes {a) to pay all taxes, assessments or other lians taking priority over this mortgage, imposed legally upon
the Property, end should default be made In the payment of any part thereof, Mortgages, at itz option, may pay the same; and ib} to keep the Property
continuously insured in such manner and in such companies as may be satisfactory to Mortgages, for tha full insurabla velue thereof, with loss, if any,
payeble 1o Mortgagee, 81 its interast may oppear. If Martgagor fails to keep the Property so Insured, Mortgeges may, at its option, 0 insure the Property
for Mortgagee’s own benefit, the proceeds from such insurance, if collected, shell be credited on the Loan, lass the cost of collecting same, or, at the
alection of Martgages, may be usad In repairing or reconstructing the property. All amounts g0 expended by Mortgagee for insurance or for the pay-
ment of taxes, assessmants of any othar prlor liens shall become an addiionsl debt dus and at unce payable to Mortgagee, without demand upon or
notice to any person, shall be secured by the llen of this mortgage, and shell bear Interest from cate of payment by Mortgagee, and at the election of
Mortgages, and without notice to any pereon, Mortgagee may declare the Loan dus and payable, and thie mortgage may be foreclosed as hereinafter
provided.

Mortgagor agroes to take good care of the Property, not 10 COMMIt Or permit any waste thereon, to keep the same repaired, snd at oll times to malin-
tain tha sama in as good conditlon as the same now ix, reasonabla wear and rear excepted.

Notwithstanding any other provislon of this mortgage or the note or notas evidencing the Debt, the Debt shall becomé immediately due and payabla
st tha option of the Mortgegee, upon the conveyance of the Real Estate, or any part thereof or any interest therain.

Mortgagor agrees that no delay or fallurs of Mortgagee to exarcise any option to declare the maturity of any debt secured hereby shall ba deamed a
waiver of its right to exercise such optlon or to declars such forfeiture, aither es to any past or present default; and it is further agreed that no terms or
conditions contained in this mortgage can be walved, altéred or changed except in writing, signed by Mortgagor and by an executiwe officar of Mortgages,

Aftar any defautt hersuncer, Mortgages thall, upon bill filed or other proper lagal proceedings being commanced for the foraclosure of this Mortgega,
be antitied, as m matter of right, to the appointment by any compaetent court or tribunal, without notice to any party, of a receiver of the rénts, lssuoas
and profite of the Proparty, with power 1o lease and control the Property, and with such other powers gs may be deemed necessary.

UPON CONDITION, HOWEVER, that 1f Mortgagor psys the Loan and any rénawals or extensions tharani. and all other indebtednéss secured hereby,
and reimburses Mortgagee for any amount it may have expended [n peyment of taxet end insurence or other liens, and interest therson, and shall do
all other acts herein agresed to be done, this conveyance shall ba null and void; but thould default be made in the payment of any sum expanded by
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Mortgagee under the authority af any of the provislons hareof, or should the Loan, oF any renawals or extensions thersof, or any part thareof, or any
interest thereon, remain unpaid at maturity, by acceleratlon or otherwise, OF should the intersst of Mortgagee in the Property became andangerad by
reason of the enforcemant of any prior lien or ancumbrance thareon so Bs 10 sndanger the Loan, or should any law, either faderal or state, be pasaed
imposing or authorizlng the impoaition of eny specific tax upon this mortgage or thae Losn, or parmitting or authorizing the deduction of any such tax
from tha principal or interest of the Loan, or by virtue of which any ta8x Or asgessment upon the Property shall ba chargeable sgainst the owner of this
mortgage, then, In any ona of said svents, all indebtedness hereby sacured. or such portion thareof as may not at said date have been pald, with interest
thereon, shall at once become due and payable at the aption of Mortgegee, snd this mortgage may be foreclosed as now provided by law in case of past
due mortgages; and Mortpages shall be authorized to take possassion of the Property, and after piving twénly-one days’ notice by publication once a week
for three consecutive weeks of the time, place and terms of zale, in s0ME Nawspaper published in the county wharein the Property |3 located, to sall tha
same in front of the Courthouse dooys of such County, at public outery, 1o the highest bidder for cash, and apply the proceeds of said sala: first, 1o the
axpense of advertising, selting and canveying, Including such gttorney’s fes as may be parmitted under tha tarms of the pote avidencing the Loan; second, '
to the payment of any amounts that may have been expended, or tha} may then be necessary 10 expend, in paying insurance, 1axes and other encum-
brances, with interest thereon; third, to the payment in full of the Loan and earnad Interest thereon, whether or not the same shall have fully matured at
the deta of said sale, but no Interast shall be collected beyond the day of sale and any unearned interest shall be returned to Mortgagor; and fourth, the

balance, if any, to be turned over 10 Mortgagor.

Mortgagor further agress that Mortgagee, its successors or assigns, may bid at any sate had under the tarms of this mortgage and purchass the Property,
if tha highest bidder therefor; and the Purchaser at any such eale shall be under no obligation to see 1o the proper application of the purchass money,

in the awni of & sale hersunder, Mortgapee, or the owner of the debt and this mortgage, or the auctionaar, shall execute to the purchasar for and In
the name of Mortgagor a good and sufficient deed 1o the Property.

Plural or singular words used herein 10 daslgnate the undersigned shall ba construed to refer to the maker ar makers of thls mortgage, whether one
or more persons; all covenants and agreemants hergln made by the undersigned shall bind the heirs, personal reprasentatives and assigns of the under-
slgnad; and every option, right and privilege herein rasarved or secured to Mortgagee shall inure to the benefit of its successors and asslgne.

Each of the undersigned heraby acknowledges receipt of a completed duplicate copy of this mortgage. -

IN WITNESS WHEREOF, each of the underslgned has hereunto sot his or her hand end seal on the day and yeer first sbove written.

CAUTION—IT i§ IMPORTANT THAT YOU THOROUGHLY 1./
READ THIS CONTRACT BEFORE YOU SIGN IT. {""";i
WITNESSES: '3 «..° | | - oy
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) STATE OF Alabama _) , 1 _ &
{~— Shelb L &
" ¥ COUNTY} & ¢ - !
r;;::ﬁ )
O |, the undersigned authority, a Notary Publlc tn and for said County in sald State, hereby certify that
| E:; Catherine MecConico, a single woman
AN whosa namels) {18} {are} signed to the foregolng conveyance, and wha (i} {are} known to me, acknowledged bafors me on this day that, being Informed
of tha contents of the convayance, {he) lshe} {they) executed the same volu ntarily on the day the same bears dats,
- .
= .
< Glvan under my hand and official ssal, this Z4th day of August .19 88

= . & CNE)

Notary Public

(AFFIX SEAL}

This Instrumant wes preparad by

Betty Jo King
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