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APCO EMPLOYEES CREDIT UNION

- ., .., 1608 SEVENTH AVENUE, NORTH | - s
C L L BIRMINGHAM, ALABAMA. 35203 IR oal. .
'300"5’”"" TELEPHONE 280-3801 ' ' T T M

THE NOTE WHICH IS SECURED BY THIS MORTGAGE CONTAINS A PROVISION WHICH PROVIDES FOR A CHANGE IN THE INTEREST BATE.
AN INCREASE 1N THE INTEREST RATE MAY RESULT IN AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT. o

STATE OF ALABAMA = 7 ° 1y ~-i S .

COUNTY OF . JEFFERSON - e o T

"~ -~ ADJUSTABLE RATE MORTGAGE

vl

APCO Employees Credit Union ... 1608 Seventh Ave. No., Birminghsm, AL 35203

l — Mortgages's Address:
. mortgagor(s): __ Milton Keith Ruston and wife, Annette B. Ruston

.. Mortgagee:

Princlpil Sum: a_lﬂZ_LQ.QD_._U_ﬂ . E_lla.tn Mur'-fgagu Exacutad: 2 1988 Maturlty Date: Jlllj[ 78 2013
County Whars the Property Is Situated: _§h31hY ' ' . L o P
Flrst Mortgage: Racorded in flock_ n/a - pege . DA ' First Mortgage: Assinged in Book n/a page n/a

THIS ADJUSTABLE RATE MORTGAGE, made and sntered ko on this day o slated above an “Dats Mortgage Exaciied,” by and hatwaesn the above asied “bortgagorn(s)” (hereinafter reforned to
as “Morigagx", whether ong of more) and the abave stated “Mongagese™ which is arganized and existing under fhe lews of The State of Alabama. - - '

Lo U PR T WITNESSETH:

_ _ S e er oo | _ : . . .
WHEREAS, said Mortgagor, le [usily Indabtad 10 Mortgages In ihe above sialed “Princlpal Sum” iogether with sny advances hereinafier providad, lawelul money of Tthe Uriled States, which Indebladnass
is svidanced by & Promiesory Note of aven date herswith which bears Interas as pravided tharein and which la payabia in accordance with Il tarma, with tha antia Debi, i nod sconer pRid, due Bnd
payable on the abjove maled “Maturity Date.” X PRI o : -

NCW. THEREFORE, In conaideration of the premises and of aaidd Indebiedness and In ofder 1o secura prompt payment of the samae according to the 1erma and Ripulations sontalned In sald Promissory
Nule and any and all extensiona &nd ranewals thereol, of of any pan thareof, and any olher amounts that the Mortgagss of Hs JuCcBssOM Of assigne may advance o the Morgagor balore the payment
c\ i full of aaid Morigege Indebiedness, and any additional inlerast thal may bacome due on Any such extenalons, rengwils and advances o any part thareo! [the aggregaia amouni of such debt, Including
any oxlansiony, rendwals, advances anc intarest dua thereon, ia herelnafter collaclively called "Deta”) and complinnce wih all 1he stipulations hergin contained, the Mortgagor doss hareby grant, bargain,
Lf".) soll and convey unio the Morigages, the real esals described “Exhibit ‘A" and siualed in the county mated abow.

A
‘;:—,," TO HAYE AND 1O HOLD trw real swiaie unlo tha Morgages, Ha successor And &asigne fonever, togelher wih all 1he improvements not of hnrtﬂt-r -ll'lﬂld on 1he real lll'rﬂ-l- snd sl sasements, ﬂgl'lh ‘Ij

ﬁ privileges, tensmants, appunsnances, rents, royalikes, minaral, cil and ges rights, watar, water #ghis and waler siock and all fixtures now of hareafter atiached ko iha resl estate, all of which, Inciuding .‘1‘
reptacemnents and additions thareio shall be daemesd 1o ba and ramain & part of tha real estate coversd by thia Morigage, and all of tha loregoing are harsinafier relerrad o as "Raeal Eclaie™ and shall ~

l ta conveyad by Ihis Mortgage. o
-
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The Htﬂﬂmnrmnanuwlihihnuudmuihltlhuucﬂgmmil kawrfully molzed in fee simpls of the Real Extais gnd has a good right o sell and convey the Fleal Entate an sforesaid; that the Fest
Esiate {a ires of all encumbrances, except B3 eated herein and tha Mongagor witl warmant and forever defand the iite to tha Real Eatsla urio the Morgages againet the lawiul claims of sl parsons,
N excapl &8 olherwiss harein provided. I "

: . o, i - ' ! -
This Merigage is junior and subordinate io that cerlain Morigage if siaied above as “First Mortgage'. if this morigage has baan assigned, whire the assignmant was recorded v simiad above In tha o)
e  Coutity Probste Offica where tha property ls siluaied (hareinafler callsd the “First Morgage™). 1 1s specifically agread that in the even defaull shoulkd be mada i the payment of principal, Irerem nri-"‘:]
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Mortgagor{s) agreais) that ull of the provision printed on the meverse side hareo! are agreed bo and accopted by Morigagon(s) and consthute valid and snforceable provisions of this Mortgage,
IN WITHESS WHEREOF, the undersignad Morigagon(s) has (have} exscuted this Inatrument on the cale first written above. '

THIS INSTRUMENT PREPARED BY: . - m Jwi M | (SEAL)
"MiIton Keith Rusto 1 |

Kevin L. Johnson {(sr)

FOR TRIMMIER AND ASSOCIATES, PC. anette B. Ruston (SEAL)
Girmingham, AL 35205 " (SEAL)
. | ' ACKNOWLEDGEMENT
. STATE OF ALABAMA )
f COUNTY OF  JEFFERSON 9 |
4 1, the undersignad authority, aINmary Fuﬁlic, in and for said County in said State, hereby certify that
£ Milton Keith Ruston and wife, Annette B. Ruston ' .
’ whosa name(s) is {are) signod to the foregoing conveyance, and who is {are) known to me, acknowledged before me on this day that, being Informed
. of the contents of said conveyance, _____The ¥ . executed the same voluntarily on the day the same bears date.
Given under m}r- hand and ;ﬁiclﬁl geal this _29€L __ day of July . 1988
} My commission expires: N M

NOTARY PUBLIC
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any glhar Gums payable under the tarm$ and provisions of the Firsl Mortgags, the Morgegse shall have tha rght without notice to anyong, but shafl not be obligated, to pay part of Bt of whatewar MOuts
may be dug wndar thi lerms o Lhe Firsl Mortgegea, and amy and all paymants 5o mede ahall be added b the debrt sacurd by ihis Morigage and the Dot finciuding all such payments} shall be smmediately
dua and payable, &1 the oplicn of 1the Morigages, and thia Morigages shall be subjact to foraciosure in al\ respacts Ab provided by (W and by tha provisions harsod. "

The Morigagor hereby auvihorizes \ha holder ol mny prior mortgage ancumbering the Real Exiate bo disclose to the Morigages the tollowing information: (1} the amount of Indebtadness secursd by
such mongagpe; (2) the amount of such indaptiecness that 1a unpald; {3 whether any amaunt owed on auch indebtedness is of has Haen iy arrears; (4) whather thers is or has bean amy default with
ruspact 10 Buch rmongage of ihe Indebiedness secured thareby, and (S} ary oiher informalion regarding such morigage or ihe Inclattednass secured therpby which the Mortgages may requeat from tma to tima.

For the purpose of furthar gacuring Lha payment ol Lhe Oebt, the MOrQROCT BEIaSS 1o (1) pay promplly when due all 1axes, assessmMENa, ChArges, fines ard othar lians which may grtain priority oval
{nis Morigage {hereinafiar joinily called rLisns™, whan Impogéd legally upon the Real Eatate and il delauil ia made in Uhe payment of the Liens, or any part thergol, the Mortgagea st ks oplion, My
pay tha same; {2) keep Ihe Raal Estate continuousty insured, i such mannar and by such compantes as may be zatisfaciory 10 tha Mortgages, againgl kass by dire, vandatism, maficlous mischisd and
alher parils usually covarad by & lire insurance policy wilh stancard axlsnded covarage endofsBments, with lass, il any, payabie o ihe Mortgagée, & fl8 inarest may appaar, such insutance to be in
1y amount sublicient 10 cover the Dabt, The oiginal insurance policy, and all replacements tharefor, shall be detivered 1o and hedd by the Morlgagoe until the Oabt 1s paid in 1l The original insurance
policy and all raplacements Iheralor muat provide that they may o be canceliad withoul the Insures piving al leas! 160 days prior wrilten natice of such canceiatian to the Mongages. The Mongagos
harety assigng and pledged io 1he Morigages, as lurther saculity for the paymenl of 1he Debt, each and evary palicy of hazard insurance naw of hersafler in slfect which insures said Improvamenis,
ar any pan theraol, togethar with all the right, tile and interesi of tha Mottgagor in and 1o aach and every Buch policy. including but not firmited 1o af of the Morigagoe's right, Litie and Imerest in and
b0 any pramiums paid on sueh mazard insurance, in¢uding olt righia to return promiumg If Iha Mortgages falls to keap the Real Exlate insured as specified above then, al the aleciion of 1he Morigages
ang wilhou! notice 10 any perseh, the Mortgages may declars the eniire Dald due and payable and thia songage subject o taraclosura, and thia Maorigage may e loreciosed as harginalter provided,;
and. regardiess of whether the Morgagae daclares tha entire Debt due and payable, ihe Morigagee My, bui ahall not be bbiigated to, ingurd ihe Real Esiate for its Tull ingurable value (or for much
lassar amounl as the Morigaged may wish] against guch riaks of pss, for ils own banefil the proceeda from such INSUTANRCE: flass cosl of collecting same), ¥ collecied, to be credited anainst Lhe Dwebt,
or. at the slection o e wvorngagaee, such procesds may be yaed In repaifing Of reconsilrucling lhe improvements located on he Real Estald, All amounts spent by the Morigagée for Insurance or for

tho payment of Liena ahall bacome a debt dug by the Mortgagor i the Mongagea and at ance payablg wihout demand upen or notice 10 the Morgagr, snd shall be sacured by the lien of this Morgage, .

and ghall baar Inleres irorn the date of payment by the Mortgages until paid & the rate o intgrasi provided for in the Promissory Note. The Mortgagor agreas 10 pay promptly when dus the principal
ang inlgrast of the Debt and keop mid perdorm svery othar covanant and agreemen ol the Promiseory Noie gacured hareby. :

Ag lurther sacurlty lor he paymem of the Debt, the Morigagor herely gasigna and pledgen thae Morigages, the {oliowing described propary dghis, clams, rems, profits, isaues and reveries.

. Al rents, profila, ssuas, and revariugs of tha Real Estate from ilme to time BCCiuing, whathar under leages of jenancies now existing of nerealtar crealod, 19EAMNING to the Mortgagar, 5o jong a8
1ha Mortgagor |8 not in defeult hersunder, the right 10 recaiwe andl retain such rems, profits, ipaues and ravanues,

2. Al judgmants, awards ol damages and settlaments hersafier mada reguling froum condam nation procaddings of 1he taking of the Aaal Esiata, or any par theragl, undar thi power of emineni domain,
or for any damape (whelhef caused by such teking oF otherwise) 1o the Real Estate, o Ay part thirecd, or to any fighte apourtanan thareto, Including ary award jor change of grade of stroets, and
all paymanta made kx e volunlary sale of the Raal Estnte, of any pail vhergaf, in lieu of Lhe axerclas of the power of eminent domain, shall e pald o the Mocigages. The Morigagee is haraby authorized
gn bahalf of and In the nama of the Mortgager to asacule and deliver valkd acquitances for, appaal from, ARy such judgmens oF awards. The Morgagee may apply all such sume received, of ANy
parl thereol, after the paymanl of all the Morlgagoe's axpanses incLrred In connaction with any procasding o pansaciion described in this subparagraph 2. including court cosis and stlorney's fees,
on the Dabl in auch mannar an the Mongages elacts, of, ar ihe Mongagea's opllon, the entire amounl of any oA tharao! 8o racelved may ba reloased or may be paed (o rebulld, repair of re-stora amy
ar 2l of tha Improvements located on the Rerl Estate. :

The Mortgagor hereby incorporates by referanca into this Mortgage &l of the provisions of the Promissory Note of even date haetewith. Morigagor agrees tha, i \he gverl 1hal &ny pravigion or clauss
ol this Morgage or 1he Promissary Note conflic! with spplicatie lew, yuch condlict shal! nof abect any othar provislone of this Morgaga o the Promisaory Mote which can be glvan affect. 11 agresd
nal the provisigns o tha Mortgage and tha Promisaory MNote B saverable and that, If one o move o the pronAimons condainad in this Morigage of I the Prormiasory Nole shall for any reason be heid
1o ba invalid, llegal, or unenforceabla in any respecl, such invalichly, Hlagakty, oF snemforceability shal nol Bfiect any athar provision heredl. inis Morigage shall be construed Bs ¥ such invalid, Wagal
or uhenforcaable provision hes never bean cantalned hecein. H anacimeant of explration or applicable Iaws has jha effect of rercdering any orovision ol the Procilesory Hote or thia Morigage unenforcanble
according 1o its terma, MonQagen, al s option, M3y regquire 1he immediais payment in full of ah sums secured by this rnortgege and may Invoke any ramadias permitad hareunder

The Morigageor agrase Lo keep iha Boal Esiate snd ahi improvements \ocatad thereon in good repak and further agress nal 10 commit wasta of permi impalrment of deterioration of 1he Real Esiste,’
and a1 all imas 1o maintaln such improvements in as good condition am thay arg, reasonable waar and fsar axcepted. =

It all or any pan of the Resl Estate o BNy iterest theraln s pold or transterred oy Morigagor without Mortgages's priot writen consart, excluding (a) the creation of & Yen o encumbranca subordinala

C\_l 1 this Morigage (D) 1he creation ol @ pufchass mongy gecurity Interesl for nousahold appitances (6) tha rrangler by devien, descent of by oparation of lew upon tha Seath of a joirt wnant of {d) the

grant ol any isasenold iferesl of thres yeam or lass not containing ah option 10 purchase, Mortgagea My, al Mortgagee's ogtion, gaciara all of tha sumE sacured by this Morgage o be ImmodRately

m due and payable. Morlgages shall have walved auth opilon I BCCelerate #, prior o tha sam Of transier, Morgages and Lhe parson \a wham the Real Eeiats ls 0 ba sol! of iranslemed reach agreamen
vt in wrillng hat 1he credit ol such peracn [s satislaclony to Mortgages and hat 1ha interest payable on the sums sacured by this Mortgage shall bo at such rate as Morlgegoe gha!l reqguesi.

£ ,

ﬁ The Morigagor agress that na dalay or tailure of the Martgages 10 miercine any gptian 1o declade 1he Debd due and payable ghall ba deamed @ walver o the Mortgages's right 10 scercige such oplion,

ailhar as Lo Brry past or prasent dafault, and i is agreed that na terma of conditions comeined |n this Mortgage may b watved, altared of changed except by & wrltan instrumant signed by the Mortgagor
and signad on behalf of the Morigagee by ane of #ts duly authorized reprasantal ves.

'C:D Afier delautt on the par of the Merigagd, ihe Morigages, upon bit filad or ciher proper legal procaadings being commanced o the loreclosure of this Wortgage, shall be unliilud % the appolrtmant
any compaten court, without polica to any party, of g recalver for he rents, issuUes and prolits of the Real Esate, wilh power 10 toase and contred the feal Eslata, and with such olher powamn &
gy b deemad neceasary. : :

LPON CONDITION, HOWEVER, that i tha MoriQagor pays the Debt (which gebt includes the indebiecreas eddenced by iho Adustabie Rate Promissory Nolé harainabove referred io and any of
ik gl extansiong and rencwaks iherao! and advancas and ary intaresi due on guch extensiona, randvala and advances) and all other indabledness pacired hereby and reimburses the Mortgages for any
mounts the Mortgagee has pald in payment of Liens of insurancE pramiums, and ‘niarast thereen, and tuiills all of Mortgagor s obligations under this Morgags, thia conveyance shall De nuil and
aoyroid, But il (1) any warranty of representatlen made in thia Morigage s breached or proves false n amy materal resped; (2) defaull i made in the dus psrformance ol any covanam of agraoment of
ina Mortgagor under this Maorigage; {3} delaull is made In tha payman io the Morgages of any Sum paid by the Morgages undier the authority of any provision ol this Morigage; {4} tha Dabd. or any
pact tharaol, reémains unpaid at maturily (5) tha Intarast of the Mofigages in the Reoal Esiets DeoOMes endangered by raason o 1he aniorcemant of any pric lian or ancumbrance; (6) By satemant
ol lien I8 lited against the Beal Estate, of any par hareol, undar Lhe staluies ol Alabami relating o tha hana of mechanics and maderiaimen (withoul regard 10 the exiglenca or nonexislance of the
aebt or tha Ytan on which such slalameni is basad}; (7} amy law I8 passed Imposing of authorizing the imposition of any spaciiic tax upph this Morngage o the et or parmitling cr authorizing tha deductlon
of any such tax from ihe principal or intaresi of the Dabt, or by virturs of which any 1ax len of asgassment upon the Real Esiale ghaii bs chargeable ngainat the Owner of thia Mortgage: () arry of ihe
stipulallons comained In \hia Morgage Is daclared irwali o inoperative by any courl of compate jurisdiction; (3] Mortgagor or any of them (a) shall apply for ot consent o 1he appoiniment ol & raceived.
rrusted of lquidator ihereal or o the Real Estale o of all or & substantial gart of such Morigagor's assats, ] La sdiudicaled a pankrupt of insohvent of file a volumary patition in tankruptey, (c) {ail,
ot admil in wriling Buch Mortgagor'a inability. generally 10 p3y puch Morlgagor's debls as thay come due, [} maka & general assignmen 1ar fhe bansfit of creditors, (e} flle a petition oF an antwer SeeKing
reprganizalion or an arrangement with crediinrs or laking advaniage ol any insahency law, (f) e AN answed acmilting he material altogations of, O consent 1o, or default In answering a patition filked
againgt such Mongagor in any banknipcy, regrganization of insohency proceedings: o {10} an onowt for rotvad o Other judgment o decres ghall ba entifed by any cour of compatant jurisdiction, approving
a petilion geaking quidation or raorganization of the Morgagos, of any of them, |l rora than one, of appaining a recalver. rustea of liquidater of any Mortgagor or ol the Res! Eglate o of all of &
subetaniial past of the assels of any Mortgagor, 1han, upoh jhe happening of any ona of more of said evants, al the apllon of the Moitgagas, tha unpaid balance ol the Debt shall a1 once DECIHMe e
and payable and this Mortgaga shall 0B subjes! to foracioaurs and may be loraciosed ag now provided Ty law n Case ot past-gua mMonoages. and the Morigagee shall ba aulhorized 1 1ake possaasion
ol the Raal Eslale and, aher giving notice o the Hima. place and iBrm of sale by pubification once a wagh Jor threa consecullve weaks In 9ome newspape published in the gounty in which the Aeaal
Eslate is locaiad, 10 sl the Real Estald In froni of the courihauee doeor of said counly, @ public culcry, to the Ighesl bidder fof cagh. and 10 apply the proceads of said ale as Tolows: first, 10 ihe
pxpanse of adver/eing, selling and convaying tha Real Ectate and Toreciosing this momngage, including a reasonable attoinay’s fes; sacond, to tha payment o any ampunts that hav been spém, af
ihat il may tnean be neceasary 1o spend, in paying insurence premiums, lens of sther encumbrances, with intaragi thereon; third, 1o tha payment in full of the balance of the Debl and ineresl nareon,
whother Lha sama shall or ghall nol have lully malured at the date of said 5ale, bui nW Imorest ghall ba callecied bayond ihe duy of sale apd Ay unaarnod irlerest shall he credied o the Mongagor,
and lourth, the balance, H any, 10 be pekd 10 pary of paries appearing ol recard 10 ihe owner of the Real Exale and Ihe Ume of sala, aer geducting the cost of ascanaming who e such ownar The
Korigagor agreas thal tha Mortgegae may bid &l any aale had under the @rms o this Morigage and may purchase ifw Feal Estate it tha highest biider theracl, Ai the joreciozura aale the Aeal Estale
may ba ollered for sale and sold as 3 whale wilhoul liret offering i in any olhar manmef of may e ciferad tor sale and sold in eny other mannet tha Morigagea iy elect. Tha Mongagor aqreas o
pay Bil Cos1s, ingluding reasonable afiornay's feas, incurred by she Mortgages in collecting Of gacuring of atternpiing 1o coliect or secure the Diebl, or army pRN qmmul. e in detanding Of attempling
1o delend the priarity o this Morlgage apalnsl any llen of BNCUMbDrance on the Peal Eslole, unless this Morigage I8 herain g pressly made subjact to ANy such lieh of sncumbranca, and/or all cosls
incurred in Lhe foreclosura of this Mongage, either under the power o sale confalned haraln, of by virturs of the dacree ct any gourl of competan jurisdicion. Tha Futh amaunt of auch costs incurred
by 1he Morigages shall s a part of the DBt and ghali be secured by thia Mortgage. The purchaaer al any guch sal@ shall o under PO cotigalicn 10 soe [0 the propar appication ol the purchnae Money.
1 tha event of a sale nereunder. the Morgagee, of iho owner of the Dretd and Worgage, of auctionear, shall execute te the purchader {or and in the name o the Rortgagor 4 deed 1o thg Flaal Eslais

-

Lpon fetuest of Morgagor (soparataly or sevarally, it mare than ons), Morigagea, Bt Morigages's option prior 1o relaasa of This Mortgage, may make future advances ko Morlgagor (eparalely of aeveralty,
if mora than one), Such fulura advances, wih imerest theracn, ghell be securad by this Mogag :lhlhlﬂ avidanced by promiasory notes smting that Hk’{ r-Ags ard racaived hareby. y

Plural of eingular words used herein bo degignata the underaigned shsdl b consirued to refar 1o tne maker o makerg of this Mortgags, whether o or fon rin'li.nm_purwm. A convanants snd agreemants
haetaln mada by the undersigned shall bind the halrs, personal raprasaniatives, succassore and aasigng of 1he undersigned, and every option, right and privilege harein rasarved of pecured o the
rorgages, shal inure to 1he henefil of the Morigages's sucCasaors and aseigns. ' _ T

.- LI L

© C. Stephen Trimmier, 1986, All Rights Raserved " |, j - -5 -
NOTE TO CLERK OF COURT Morigeges cottifios that if el any point 1hds mnrlgugnill anslgnad Yo &
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non-tax exgmpt holder that such Holder wik comply with Alapama Code Eiﬂ-ﬁ-ﬁzﬁq‘hﬁﬂ?ﬁ}.
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EXHIBIT "A"

Tract 1, according to Luquire Survey as recorded in Map Book 7, Page 151, 1in the
Probate Office of Shelby County, Alabama.
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