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REAL ESTATE LEASE

This Lease Agreement is made by and between Dowdy Outdoor Advertising, Inc.
with offices at <y’ S Z—L_Mﬁiﬁtﬁd_ﬁl._ﬂ' / 50 {hereafter called "‘Lesses”) and
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(hereafter called ""Lessor"). Lessor hereby leases to Legsee ?e following descri
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10.

. This Lease is made for the purpose of granting Lessee exclusive right to erect and maintain outdoor advertising signs, including sup-

porting structures, illumination faciiities, service ladders, and other appurtenances, on the premises. Lessor gives Lessea the right of
ingress and egress over the Lessor's property {whether leased or not) in order to erect andfor service the signis).

. This agreement is a Lease (not a Licenss), and all signs, structures and improvements piaced on the premises by or for the Lesses

shall remain the property of the Lessee, which shall have the right to remove the same at any time during the term of the Lease, or
after the expiration of the Lease. - .

. Legsee has the right to iluminate its signs at its discretion and at its expense, and Lessor grants Lessee the right to run any wires

or cable above or below ground to accompligh illumination.

. The term of this Lease shall be ( 5" ) years. it shall further renew itself thereafter from year 1o year, unless the |_essor desires

to terminate this lease at the end of the original term of this lease by giving (90} days notice in writing by registerad mail to the Lessee.
. Lessae will pay Lessor rent of _a(&ﬁf’ ﬁm mf - @/ﬂﬂaﬁ ) Dollars per year, payable in annual

installments, beginning on the first day that advertising copy is displayed on the sign by the Lesses. An amount equal to 10% of the
annual lease rental will be paid upon receipt of Lease.

Lessor warrants that (a) Lessor is the _Qca.ﬁer of the above-described real estate and has full authority
to make this agreement; (b) that the real estate is not subject to any legal arrangements that might interfere with Lessee's erecting
andior servicing its signs.

During the term of this Lease, Lessor will not permit the view of Lesses's signs to be obstructed or impaired in any way by any object
or growth on any property owned or controlled by Lessor. if such an obstruction or impairment occurs, the Lessee, may itself remove
the obstruction, -

. in the event that (a) any of the Lassee’s signs on the premises become entirely or partially obstructed or destroyed; (b) the premises

become unsafe for the maintenance of Lessee's structures thereon, (c} the value of the location for advertising purposes becomes
diminished; {d) the Lesses is unable o obtain any necessary permit for the erection and/or maintenanice of such sign{s) as the Lessea
may desire; (e) the Lessee be prevented by law from constructing and/or maintaining on the premises such signs as the | essee may
desire: then the Lesses, may at its option, terminate the lease on fifteen days’ notice In writing. Lessor agrees thereupon to return
to the Lessee any rent paid in advance for the unexpired term. -

This Lease shall constituta the sole agreement of the parties relating to the premises. Neither party will be bound by any terms, oral
or written, not set forth specifically in this Lease. This Lease is binding upon and inures 10 the benefit of the heirs, exacutors, SUCCeSSOrs,
and assigns of Lessee and Lessor.
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