STATE OF ALABAMA ; /790
JEFFERSON COUNTY )

ASSTIGNMENT OF RENTS

"KNOWH, ALL MEN BY THESE PRESENTS, that the undersigned
e

Graves E. & Joanne Strong | , hereinafter called the
g

1! 4

Assignor, in consideration of the sum of One Dollar and other

valuable consideration, the receipt of which is hereby acknow-
ledged, does hereby gell, assign, transfer and set over unto
Pirst Alabama Bank, a state banking association, hereinafter
called the Assignee, its successors and assigns, all the rents,
issues and profits now due and which may hereafter become due
under or by virtue of any lease, whether written or verbal, or
any letting of, or agreement for the use oI nccup;ncy of any

part of the following described premises:

Lot 14, according to the survey of Owens Industrial Park, First
Addition, as recorded in Map Book 11 page 2 in the Probate
office of Shelby County, alabama: being situated in Shelby
County, Alabama. -

Mineral and mining rights excepted.
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- @3 This Agreement is made as additional security for the
; payment of One principal Note hereinafter caltled the Mortgage
: Note, dated '~ ‘Augqust 19 . 19_88 ., for $ 300,000,00
" with interest as gtipulated therein, executed and delivered by
é the Assignor to the Assignee, and as additional security for the
% full and faithful performance by the Assignor of all the terms
£ and conditions of a certain Mortgage dated August 19 19 88
E executed and delivered by the Assgignor to the Assignee to secure

the payment of the Mortgage Note and covering the above described

premises.
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Assignor agrees to duly operate and maintain the afore-
said property and perform all requisites on its part to keep any
and all leasesfof said property in full force.

' Assignor agrees that this assignment shall cover all

-

future leases, whether written or verbal, or any letting of, or

any agreement for the use or occupance of any.part of said premises.
ﬂssignmf further agrees that it will not assign the

rent or any paré of thefrent of said premises, not cancel or amend

any lease now in existence or hereafter made, nor collect rents

thereunder for a period further in advance than'thirty (30) days

without the written consent of the Assignee, not &0 any other

act whereby the lien of the aforesaid Mortgage deed may, in the

opinion of the Assignee, be impaired in ?HIUé‘ﬂr quality.

Assignor further agrees that this Assignment shall
remain in full force and effect so long as the Mm;tgage Note
remains unpaid and that it may be enforced by the Assignee, its
successors and assigns, or the holder of said Note.

It is expressly understood and agréed by the Assignor
and the Assignee hereof that said Assignor reserves and is entitled
to collect the rents, income and profits, upon, but not prior to,
their accrual under the aforesaid leases and to retain, use and
enjoy the same unless and until the Assignor defaults in the
performance of the terms and conditions of said note or mortgage
or this assignment,

assignor does hereby authorized and empower the Assignee,
its successors and assigns, or the holder of the Mortgage Note, -
to collect all of the rents, jsegues and profits, now due OX which
may hereafter become due under or by virtue of any lease, whether
written or verbal, or any_letting of, or agreement for, the use
or nccuéancy of any part of said premises and to take such action,

legal or equitable, as may be deemed necessary to enforce payment
of such rents, issues and profits.

Any amounts received or collected by Assigness, its
successors or assigns by virtue of this Agreement shall be applied
for the following purposes, but not necessarily in the order

named, priority and application of such funds, being within the

" sole discretion of the holder of the Mortgage Note:
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(1) to the payment of all necessary expenses for the
operation, pratecticn and preservaticn of said ﬁfemises, including
the usual and éustﬂmary feeg for management services:

{2) to the payment of taxes and assessments levied and
asseésed agalpst the property described hereiln as said taxes and
assesseménE bapqme due anq payable;

{3)'tﬂﬂ£he payment of premiums due and payable on
policies insuring said premises;

(4) to the payment of installments of principal and
interest oOn tha Mortgage Note as and when they become due and
payable and to the payment of any other amounts which may become
due and payable pursuant to the terms of said Mortgage; and

(5) the balance remaining after payment of the above,

shall be paid to the then owner of record of said premises.

The Assignor hereby agrees to indemnify the Assignee
for, and to save it harmless from, any and all liability, loss
or damage which the hssignee.might jncur under said ieases O
by virtue of this assignment and from any and all claims and
demands whatsoever which may be asserted against the assignee
thereunder OIX hereunder, and, without limited the generality
of the foregoing covenants +hat this assignment, pricr to any
such default by said Assignee and entry upon the premises by
said Assignee by reason thereof, shall not operate to place
responsibility for +he control, care, management ox repair of
said premises upon the Assignee, not the carrying out of any
of the terms and conditions of said lease; nor shall it operate
to make the Assignee resﬁﬂnﬂible or liable for any waste com~
mitted on the property by the tengnts or any other party,‘nr
for any negligence sn the management, upkeep, repalxr oY control
of said premises resulting in loss OY injury or death to any
+enpant, licensee, invitee, employee, strangexr OX other person.

TN WITNESS WHEREOF, the said Assignor has hereunto

set its hands and seals on this 19th day of _August . 19 88
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STATE OF ALABAMA

3
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) ‘

JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for

said County and State, hereby certify that _Graves E. Strong

and Joanne Strong . | , whose name (s) is(are)

¢

signed to the fﬂregcingfhssignment of Rents, and who 1S {are)
rnown to me, acknowledged before me on this day, that being
informed of the contents of said instrument, he (they) executed

the same voluntarily on the day the same bears date.

Given under my hand and official gseal this the 19th

day of August , 19 88 '
M‘;é\
Ngfary Public
my commission expires: 2~5=-91

STATE OF ALA. SHELST -
1 CERTIFY THIS
NS TRUMENT WAS FILEL

88 AUG 23 PH 2: 26
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