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STAIE OF ALABAMA This Instrument Prepared By Ron E. Webster
Vice President First Bank of Childersburg, AL

/714

Shelby  COUNTY.

------------------------------------------------------------------------------------------------------------------------------------------------------------

o banking.corporallof..... eeemresrymes i oo reinafier called the Morigages:

WITNESSETH: That, WHEREAS, the uid._...ﬂ?.‘fﬁ.‘!l.ﬂ.ﬂ,...[!:....ﬂi1...1”.'-"..*.’-!.!?9,_..@.I‘._@..._H..i..f.*."l:.;.-".E.@,I‘.E'..l.,ﬁ.-_,:!..-..*.ﬂ.i,.l_..l..i ard

................................................................................................................... L R
iustly indehted to the Mortgagee in the sum of.......... 1] fle.,,.l-.lunﬂr‘e.d....S,e.uenLy:.f..iua....T.huus.a.nﬂ...&...nuj.m,ﬂ
] ..(1..?5'000'00]Dﬂllarswhlc:hlg._.-v'l'don«d as follows, to-wit:

One single pay note inthe amount of 175,000.0G plus interest
from DATE at the rate of 10.25% per year until PAYMENT IN

FULL due March 1,19889.

NOW, THEREFORE, IN CONSIDERATION of said indebledness and any other indebtedness arising hereunder and in

and any other indebledness now or heraafter owing to the Mortgages by said Morlgager, the

 order o secure the same,
soll and convey unto Mortgages the following described property, fo-wilk:

Morigagor does hereby grant, hargain,

Lot 11, according to the map of Deerwood Lakes, as recorded in
Map' Book 6 .page 30 1in the Probate Office of Shelby County, ..
Alabama ¢ being situated 1in Shelby County, Alabama.
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TO HAVE AND TO HOLD, together with all and singular the rights, tenements, hereditamaents, and appurtenances thers-
unto befonging or in anywise apperfaining, unto the Mortgagee, and the Mortgagee's successers and assigns, in fee simple.

And the Morigagor does hereby covenant with the Mortgagee that the Mortgagor is lawfully seized in fee of said
premises; that the Mortgagor has a good right to sell and convey the same; that said premises are fres from incumbrance;
and that the Mortgagor warranis, and will forever defend the title to said premises against the fawful claims and demands of
all persons whomscever,

This conveyance is upen condifion, however, that, if the Mortgagor shall pay and discharge the indebiedness hereby
secured as the same matures and shall perform tha covenants herein contained, then this conveyance shall become null and
void, But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
ance payable, then, in the election of the Mortgagee, the enfire indebtedness secured hereby shall becoma immediately due
and payable, and failure to declare the entire indebiedness due in case of default shall not operate as a waiver of the right
t& declare the entire indebtedness due in the svent of any subsequent default; and the Morigagee, the Mortgagee's agent
of attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
to sell said property at public ovtcry to the highest bidder, for cash, before the south door of the court house of Talladega
County, Alabama, after giving notice of the time, place, and ferms of sale by publication once a week for three successive
weeks in soma newspaper publishad in said County or by posting nofice at three public places in said County.

(-~ In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortigagee
_i'l}hlll have power to execute a conveyance to the purchaser, conveying afl the right, title, interest, and claim of the Mortgagor
in and o said premises, sither at law or In equity. The Morigagee may purchase said property at any sale hereunder and
acquire title thereto as could a siranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable atiorney's fee; secondly, the amount of the indebtadness due and owing to the Mortgagee hereby
secured, together with the interest thereon, and any taxes, insurance premiums, or other chargas that the Marigagee may
have paid as herein provided; and lastly, the surplus, if sny, shall be paid to the Mortgagor, or the Mortgagor's heirs or
assigns.

The Mortgagor covenanis that the Mortgagor will pay all taxes and assessments which may lawfully be lavied against the
premises, and will deposit receipts therefor with the Mortgagee, and that the Mortgager will insure, and keep insured the
improvements thereon against loss by fire and tornado for not less than the indebtedness hereby secured, in some company
acceptable to the Mortgagee, with loss payable to the Mortgagee as the Mertgagee's inferest may appear, and will depasit
with the Morigagee the policies evidencing such insurance, and that the Mortgagor will protect said premises from wasts and
keep the same in good condition and repair; and in case of the failure of the Mortgagor to pay said taxes or assessments
before the same, or any part thereof, become delinquent, or in case of failure to insure or keep insured in said amount the
improvements on said property, or in case of failure to protect said premises from waste and keep the same in good con-
dition and repair, the Morigagee may, at the Mortgagee’s option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other sxpenditures, or any of them, as paid shall be secured by this
conveyance as fully and to the same extent and under the same condilions as the indebledness hereinabove described — or
the Morigagee may, at the Mortgagee's slection, oroceed fo forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as againsi the collection of this s2id indebtedness 1he said Mortgagor does hereby
waive all right of exemptions, both as to homestead and personal property, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States.

IN WITNESS WHEREOF, the Mortgagor has hereto set the Mortgagor's hand  and seal , on this, the day and year
herein first above written,
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COUNTY

STATE OF ALABAMA, }

Shelby

|, the undersigned autherity, in and for said County, in said Stete, hereby certify that......irirstnmssemismm e
Herman D.Hilliard and wife, Carole J.Hilliard

-!drn-tl-q-----I-II'-Ill-illir!tllrr--l-r-'--lq-l!----lI!---ll-I-I--

whose name..S.. aR ... signed to the foregoing conveyance, and who......c..q g tnown o me {or made known fo

me) acknowledged befors me on this day that, being sformed of the contents of the conveyence, . LHEY . executed

the sama voluntarily on the day the same bears date.

Given under my hand and seal this the..... 191N day of AUQUST s 1988,
-
-
AN,
= STATE OF ALABAMA,
COUNTY

in said State, do hereby :lrﬂﬂr that on the........cccrenreenun iy OF

erdimmm iy mrnnrern b - T T L L] L] |

9........, came befors mse tha Within RAMEG. . oorimrssesimmsenssemmansr s

lllllllllllllllllllllllllllllllll

=
- |, the undersigned authority, in and for seid County,
AN

=

Tl

ol

to me} to be the wife of the within BAMEL, ooeevrssamverroncroarsreness i R s s .
and apart from the husband fouching her signature to the within conveyance, acknowledged

accord, and without fear, constraints, ot theats on the part of the

known 3o me [or mads known
who, being examined saparate
that she signed the same of her own free will and

husband.

Given under my hand and seal I . 2 L
- Hon*-;;---- -------- -
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