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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERGCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT iN HIGHER MINIMUM MONTHLY PAYMENTS AND HN-
CREAGED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This Is a fulure advance morigage and the proceeds of the open-end cradit plan secured by this Mortgage will be advanced by the Morigapee under the tarms
of the credit agreemen! between the Mortgagee and the Borrower namad herein.

STATE GF ALABAMA,
county oF _Jefferson and Shelby

This indeniura is made and enteraed into this 11th day of AUEuEt .19 88 , by and betwean -
Jane M, Smith, an unmarried woman

(hereinafter called the “Morgagor,” whether one or more) and ALTUS BANK, A Federal Savings Bank {hereinalter called the **Mortgagee”). )

RECITALS

A. The Securad Line of Cradh. Jane M, Smith

(hereinatter called the "Borrower,” whether one or move), is nmy y bacome in the fulure justly indebted to tha Mortgagee i ihe maximum principal amoont of
Sixteen Thousand One Hundred and Mo L. ars (8 16,100,.00—————=~—r———— e Y tthe “Credil Limit*)

purguant 10 a certain open-and line of credit established by the Mortgagee for the Borrowsy, under an agreament enlitled “ALTUS BANK Craditmaster Agreemant,”

executed by the Borrower in favor of the Mortgagee and daled August 11 19 838 (the "Creditmaster Agreement”).

The Creditmaster Agreement provides for an open-end ine of credit pursuant lo which the Borrower may borrow and repay, and reborow and repay, amounts lrom

the Mortgagee up 10 a maximum grincipal amount at any one time outstanding nol exceeding the credit imit. The real estate described in this Mortgage as Secuning
such open-end ina of cradit s residential property.

B. Rale and Payment Changes. The Creditmaster Agreement provides lor finance charges 10 be computed on the unpaid balance outstanding from lime o

time under the Creditmaster Agreement at an adjustable annual percentage rate. The annual percentage rate may be increased or decreased each bifing cycle,
according to the provisions stated in the Creditmaster Agreement,

AGREEMENT

NOW, THEREFORE, i consideration of these premises, and to secura the payment of {a} all advances heretofors or from time o lime hereaftar made by the
Morigagee 10 the Borrower under ihe Creditmaster Agreement, or any extension of renewal thereof, up to a maximum principal amount at any one lime outstanoing
no! exceeding the Credil Limit; {b) all linance charges payable from time to fime on said advances, or any part thereol, (c] all other charges, costs and expenses now
of hereafier owing by the Borrower 1o the Mortgagee pursuant 10 the Creditmaster Agreement, or any extension or renewal thereof; [d] all other indebtedness, obliga-
tions and Nabilities now or hereafier owing by the Borrower to ihe Mortgagee under the Creditmaster Agreement, er any extension or renewal thereaf; and {e) all ad-
vances by the Martgagee under the terms of this Mortgage (the aggregate amount of all such items described in {a) through {€) above hereinafter collectively referred
to as "Debis”) and the compliance with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convay unto the Morigagee ibe lollow-

ing described real eslale, situtated in Jefferson and She lby County, Alabama
(said real esiale being herginafter called the “"Reat Estate™);

Unit 10-1, 1n Windhover, a condominium located at 0Old Rocky Ridge Road,
Jefferson County, Alabama, as established by Declaration of Condominium,
vecordead on July 23, 1975, in Keal Valume 1197, page &89, in the Probate
Office of Jefferson County, Alabama, and in Misc. Book 12, page 1, in the
Probate Office of Shelby County, Alabama, as amended by Amendments of
Declaration of Condominium recorded in Keal Volume 1200, page €37, in Real
Volume 138%, page 91, in Real Volume 1388, page 152, in Real Vaolume 15&4,
page 274, in Real Volume 1573, page 594, in Keal Volume 163z, page 85, and in
Feal Volume 163%2, page 93, in the Frobate Office of Jefferson LCounty,
Alabama, and in Misc. Book 12, page 196, in Misc. Book 18, page 2B, in Misc.
Book 18, page 1632, in Misc. Book 24, page 463, in Misc. Book 24, page 468, in
Misc. Book 2&, page 329, and in Misc. Book 26, page 337, 1in the Probate
Office of Shelby County, Alabama; together with an undivided interest in the
common elements of Windhover, a Candominium, as set out in Exhibit "B"
attached to said Declaration of Condominium, as it may have been or may
hereafter be amended pursuant to said Declarationy said unit being mﬁ?q
particularly detailed in the plans and drawings of said Condominium '#E
recarded in Map Book 107, page 2&, in the Probate Office of Jeffersan County,
Alabama, and in Map Book &, page 52, in the Probate Office of Shelby County,
Alabama, as amended by rvevised or supplemental plans recorded in Map Bogk
107, page 32, in Map Book 111, page 34, in Map Book 15, page S5, 1n Map Buq@
116, page 76, and in Map Book 116, page 77, in - the Probate Office of
Jeffersosn County, Alabama: and in Map Book &, page 55, in Map Book &, page
123, in Map Book 7, page 41, in Map Book 7, page 81, and in Map Book 7, page
82, in the Praohate Office of Shelby County, Alabama.

Subleci to: That certain mortgage from Alfred R. Butler and wife, Sandra S5, Butler, to
United Federal Savings and Loan Assoclation dated May 10, 1978, in the amount of
$42,200.00, filed for record on May 12, 1978, im Real Volume 1598, .page 392, in the
Office of the Judge of Probate of Jefferson County, and in Mort ag‘ém!ﬂnn&ﬁ?@i{ page
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which hag the adaress of (Streat) 2422 Fagle Court (City} BirGingliem €3
Alabama, 35216 {2ip Code} (hereinafter called the “Property Address”).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the improvements now or herealler erecled
on tha property, and ail easements, rights, appurtenances and rents, all ol which shat be deemed 1o be arxl remain a part of the property covered by this Morigage.
and all of the foregoing, together with sakd property {or the leasehold estats if this Morigage is on a leasehotd} are hereinalier referred o as the “Property.

Borrower covenanis that Borrower is lawlfully seised of the estale hereby conveyed and has the righl to mortgage, grant and convey the property, and thal the
property is unencumbered, excepl for ancumbrancas as may spacificaly be sat tforth hereinabove following the description of the property. Borrower Covenants thal
Borrower warrants and will defend generally tha tile to tha Property agsinst all claims and demands, subject to the encumibrances sef forh hereinabove.

CL-7247 - :%W_ - M W Y, 12-01-88




1. Payment of Obligalions. Borrower shall pay promptly every month the obkgations incurred under the Creditmaster Agreement. § -

2. Prior Mortgagas and Deeds of Truat; Charges; Liens. Borrower shall perforn all of Borrower's obligations under any morigage, deod of trust or other
security agreement with a ien which has priority over this Mortgage, including Borrower's covenants o make paymenis when due.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under the Creditmaster Agreement and paragraph 1
herect shall be applied by Lender according fo the tesms contained in the Cradiimaster Agreement.

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, lines and impositions attributable to the Property which may attain a prionty
over this Security Instrument and leasehold payments or ground rents, if any, by Borrower making payment, when due, directly 1o he payee thareof. Bomower shall
promply furnish 10 lender all notices of amounts due under this paragraph. In the avent Borrower shak make payment dvectly, Bomower shall promptly fumish 1o
Lender receipts evidencing such paymeants. Borrower shall promptly discharge any en which has pricrity over thia Secuwity Instrument, however, Borrower shall not
be required to discharge any such lien so long as Borrower (a) shall agree in writing 10 the payment of the obligation secured by such lien in a manner acceptabla to
Lender, |b) shail in good faith contest such Yen by, or defend against enforcement of such lien in, legal proceedings which in the opinion of the Lender operate 1o pre-

vent the enforcament of the lien or forleitura of the Property or any part thereof; or (¢} shall 3ecure from the holder of such lien an agreement in & form satistaciory o
Lender subordinating such hen to this Security Instrurment,

5. Hazard Insurance. Borrower shall keep the impraovements now existing or hereatter erected on the Properly insured against loss by fire, loas by hazards in-
cluded within the term "exiended coverage,” and loss by such other hazards as Lender may identity and in such amounts and for such periods as Lender may require;
Fmvidl_ed, that Iiander shall not require that the amount ol such coverage excead that amount of coverage required to pay the sums secured by this Morigage and any
2N pNoy Nerelo.

The insurance carmer providing the insurance shall ba chosen by Borrower subject to approval by Lender; provided, thal such approval shall nol be unreasonably
wihheld. Al premiums on insurance policies shall be paid by Borrower making payments, when due, directly 10 the insurance carmier or by making payments 1o a prior
henhoider to ba held in escrow to make payment to nsurance carier on behalf of Borrower when due.

All insurance policies and renewals thereaf shall be in a lorm acceptable to Lender and shall include a standard morigage clause in lavor of and in a form accep-
tutde to Lender. Lender shall have the righl to hold the policies and renewals thereof, and Borrower shall promptly furnish to Lendear all renewal nolices and all receipis
g pad premiums . in the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made prompthy by

OMMOWEer,

Unless Lender and Borrower otherwise agree in wriling, nsurance proceeds shall ba applied lo restoration or repair of the Propedy damaged, provided such
restoration or repair is economically feasible and the security of this Morigage is not thereby impaired. It such restoration or repair 1s not economically feasible, of il \he
socurity of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid tc Borrower,
If ihe Properly is abandoned by Borrower, or if Borrower fails 0 respond to Lender within 30 days from the date notice is mailed by Lender to Borrower that the i
surance carrier ollers to seftle a claim lor insurance benefils, Lender is authorized to collect and apply the inswance proceeds at Lender's option either 10 restoration
or repair ol tha Property or 1o the sums sacured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceads to accounl balance shall not change the amount of such minimum
payments. il under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any insurance policies and in and to the

proceeds thereof resulting from damage 1o the Property prior to the sale o acauisition shall pass to Lender to the axdent of the sums secured by this Mortgage im-
mediatety prior [0 such sale or acquisition.

6. Preservallon and Maintenance of Property; Leaseholds; Condominiums; Planned UnH Developmaents. Borower shall keep the Property in good repalr
and shall not commit waste or permit impairment or deterioration of the Property, and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If
s Mortgage is on a unil in a condominium of a planned unit development, Borrower shakt perform all of Borrower's obligations under the declaralion of covenants
crealing or governing the condominium or planned unit development, the by-taws and regulations of the condominium or ptanned unit development, and constituent
documents If a condominium or planned unit development rider is executed by Borrower and recorded fogether with this Mortgage. the covenants and agreements of
such nder shall be incorporated into and shall amend and supplement the covenants and agreemerdts of this Morigage as if the nder were a part hereof.

7. Protection of Lender's Security. f Borrower fails to perform the covenanls and agreements contained in this Morigage, or if any action or proceading is
aoronenced which matenally afects Lender's interest in the Property, including, but not imited {0, eminent domain, insolvency, code enforcement, OF alrangements
or proceedings involving a bankrupt or decedent, then Lender, at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums and
tuke such action as is necessary to pratect Lender's interest, including, bul not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to
make repairs. If Lender required mortgage insurance as & condition of extending the credit secured by this Mortgape, Borrower shall pay the premiums required to
mantain such insurance in eect untié such time as the requirernent for such inswance terminates ln accordance with Borower's and Lender's writien agreement or
applicable law. :

Any amounts disbursed by Lender pursuant fo this paragraph 7, with interest thereon, shall become additional indebtedness of Bomower secured by this
Mortgage. Untess Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting paymant
thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Creditmasier Agreement unless
payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest af the highes! rate permissible under applicable
law. Nothing contained in this paragraph 7 shall raquire Lender 10 incur any axpense of take any action heraunder.

8. Inspection. Lender may make or cause to be made reasonable enfries upon and inspections ol the Property, provided that Lender shall give Borrower
notice prior 1o any such inspection specifying reasonable cause therefor relatad 1o Lender's interest in the Propeity.

9. Condemnallon. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or ather taking of the Pro-
perty, or parl thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be pad to Lender.

In the event of a fotal 1aking of the Property, the proceeds shall be applied 1o the sums secured by this Morlgage. with the excess, if any, pad 10 Borrower. in the
event of a parlial 1aking of the Property, unless Borrower and Lender otherwise agree in writing, there shak be applied 1o the sums secured by this Morigage such pro- ™y
portion of the proceeds as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of laking bears to the fair "2 %/
market value of the Property immediately prior to tha date of taking, with the balance of the proceeds paid to Borrower, & it

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters 1o make an award or seitle a ctaim lor damages, Bor- H{~e
rower fails to respond to Lender within 30 days alter the date such nolice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either .,
1o restoration or repair of the Property or lo the sums secured by this Morigage. e

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone he due dale of the monthly in- —~-
slallmenls referrad 1o in paragraph 1 hereof of change the amount of such instalimeants, e

f Bor-

10. Borrower Not Released. Extension of the time for payment of 1he sums secured by this Morigage granted by Lender 10 any successor in inlerest o ——
rower shall not operate 1o release, in any manner, the kability of the original Borrower and Borrower's successors in interest. Lender shall not be required 10'—-..
commence proceedings against such successor of refuse to axtend time lor payment of the sums secured hy this Morigage by reason of any demand made Dy thet /)
vrignal Borrower and Borrower's successors in interest.

CJ 11, Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, =
CLN-hall nol be a waiver of o preclude the exercise of any such right or remedy. The procurement of nsurance of the payment of laxes or other liens or charges by " -
we ender shall nol be a waiver of Lender's right lo accelerale the maturity of the indebledness secured by this Mortgage. L

s 12. Remedies Cumulative. Al remedies provided in this Mortgage are distinct and cumulative to any other right or remady under this Mortgage or atforded by
Dlaw of equity, and may be exercised concurrently, independently or successively.

13. Succaessors and Assigns Bound; Joint and Several Llability; Captions. The covenants and agreements helein comntaned shall bind, and the rights
C:,hereunder shall inure 10, 1he respective successors and assigns of Lender and Borrower, subject to the provisiong of paragraph 17 hereof. All covenants and
agreements of Borrower shall be joint and several. Anyone who co-Signs this morigage, but does not execute the Craditmaster Agreamant, (a) is co-signing thia
C:"murlgage only 10 morigage. grant and convey that co-signer's interest in the Property 1o Lender under the terms of this morigage, {b] is not personally kable on the
ONJCreditmaster Agreement or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree o extend, modity, forbear or make any
uther. accommodations with regard to the terms of this Mortpage or the Credilmaster Agreement without the co-signar's consent and without releasing the co-signer
= o moditying this morigage as to thal ¢o-signer’s interest in the property. The captions and headings of the paragraphs of this Mostgage are for convenience only arnxd
%me not o be used fo inlerprel or define the pravisions hereof.

< 14. Nolice. Excepl for any notice requised under applicable law 1o be given in another manner, (a) any notice 1o Borrower provided for in this Security Insfrument
hall be given by delivering it or by mailing it by first class mail to Borrower at the Property Address or at such other address as Bowrower may designate by notice to
Lender as provided hergin, and {b) any notice 1o Lender shak be given by first Class mall to L erndder's adckess stated herein or ia such other address as Lender may
designate by notice e Borrower as provided herein. Any nolice provided for in this Sacurity Instrument snall be deemed 1o have been given 1o Borrowsr or Lender
when gwven in the manner designated herein.

15. Unilorm Sacurily Insirument; Governing Law; Saverability. This form of Security Instrumeni combines uniform covenants lor national use and nan-uniform
covenants wilh hmiled vanalions by jurisdiction 10 constitute a unilorm secunity instrument covering real propeity. This Security Instrument shal be governed by
Federal law and the law of the jurisdiction in which the Property is located. In the avent that any provision or clause of this Security Instrument or tha Creditmaster
Agreement conficts with appicable law, such confiéct shall not affect other provisions ol this Security kstrument or the Craditmaster Agreemeant which can be given
utfect withoul 1he conflicting provisions, and 10 this end the provisions of this Secwrity Instrument and the Credimasler Agreement are declared to be severable.

16. Borrower's Copy. Borrower shalt be furnished a conformed capy of the Creditmasfer Agreement and of thia Mortgage at the tme of axecution or afler
rexcordalion hereol,

17. Transter of the Property or s Baneficlal interest In Borcower. If gl or any part of the Property or an interest therein is sold or transferred (or if a beneficial
merest in Borrower is sold or transierred and Borrower is not & natuwal person) withoul Lender's prior written consent, Lender may, at Lender's oplion, declare all the
sums secured by this Security Insirument o be immediately due and payable. However, this oplion shall nol be exerciced by Lender if exercise is not authorized by
Federal Law.

Il Lender exercises such oplion to accelerate, Lender shak mail Borrower nofice of acceleration in accordance with paragraph 14 hereof. Such notice shall pro-
wide a period of nol less than 30 days from the date the notice i mailad within which Borrower may pay the sums declared due. If Borrowey fails 10 pay such sums
onor ta the expiration of such perncd, Lender may, withou! further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereol.

Notwithsianding a sale or transter, Barrower will continue o bs obligated under Iha Greditmasler Agreement and Secwrity Instrument unless Lender has released
Bewrower in wriling. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loflows:

18. Acceleration; Remedies. Except ns provided in peragraph 17 hereol, upon Borrower’s braach of any covenani or agraemant of Borrowar in this
Mortgage, including the covenant to pay when due any sums sacured by this Mortgage, Lender prior to acceleralion shall mall notice 1o Borrower as provid-
ad in paragraph 14 hereof spacilying: (1) ihe braach; {(2) the action required lo cure such breach; (3) s date, not leas than 30 days from the date the nolice 1s
mailed to Borrowar, by which such breach must be cured; and (4) that failure o cure such breach on or befors the dale specified in nolice may result in
accaleralion of the sums sacured by Ihis Mortgage and sale of the Property. The notice shall further Inform Borrower of the right to reinstate alter accelera-
tion and Ltha right o bring a courl action 10 aseart the non-existence of a default or any other defense of Borrower 1o accelaration and sale. If the breach is not
cured on or bafore the date specitied in the notice, Lender, at Lender’s oplion, may declare all of the sums secured by this Mortgage to be immedilately dus
snd payabtle withou! turther demand, and may invoke the powar of sale and sny other remedies permitted by applicabla law. Lender shall be sntitled 1o
collect all reasonable cosls and expenses incurred In pursuing the remedies provided in this paragraph 18, Including, but not limited to, reasonable

allorney's laes.
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If Lender lnuu!aa the power of sale, Lender shall mall a copy of a nMs o Borrower in the mannaer provided in paragruMuuf. Lender shall

publigh the natice ol sale once a week 1or throe conseculive weeks In some newspaper published in the County whore the Real Estata I3 located, and
theraupon shall sell the Property to the highast bidder st public auction st the front door of the Counly Courthouse of sald County. Lander shall deliver to the
purchaser Lender’s dead conveying \he Property so sold. Lender or Lender's designee may purchass the Property al any sale. Borrower covenants and
agrees that the proceeds ol the gale shall ba appiled in the following order: (a) 1o all reasonsble costs snd expenses of the sale, Including, but not mitad to,
raasnﬂn;hla attorney's faes and costs of titls avidence; (D) 1o all sums secured by this Morigage; and (c) ihe axcass, i any, 10 ihe person or persons legally
arditled thereilo.

19. Borrower's Right to Reinstale. Notwithstanding Lender's acoeleralion of the sums secured by this Morigage, Borrower shall have ihe right to have any pro-
ceedings, which were begun by Lender o enforce this Mortgage, discontinued al any twne prior to the aarlier to ocowr of (i) the filth day before sale of the Property
pursuant to the power of sale contained in this Morngage, of (i} entry of a judgment enlorcing this Morigage, if- {a) Borrower pays Lender all sums which then wolild De
due under this Mortgage, the Creditmaster Agreement and notes securing Future Advances, il any, had no acceleration ocowred: (b) Borrower cures all breaches of
any other covenants or agreements of Borrower cantained in this Mortgage; [?] Borrower pays all reasonable expenses incuered by Lemder in enforcing the covananls
and agreements of Borower contained in Mongage and in enforcing Lender's remedios as pravided in paragraph 18 hereol, including. but not kmited 1o, reasonable
atlorney's tees; and (d} Borrowar takes such action as L ender may reasonably require to assure that the tien of this Morigage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Martgage shall continue unimpaired. Upon such payment and cure by Baorrower, this Morigage and the abliga-
hons secured thereby shall remain i Jull force and effect as if no acceieration had occurred. -

20, Assignment of Rents; Appointment of Receiver; Lander In Possassion. As additional security hereunder, Borrower heraby assigns o Lender the rents of
ine Property, provided thal Borrower shall, prior lo acceleration under paragraph 18 hereol or abandonment ¢f the Property, have the right 1o collect and retain such
rents as they become due and payahla,

Lipon acceleralion under paragraph 18 hereof or abandaonment of the Property, Lender, in person, by agent of by judicially appointed receiver, shall be eniitled to
enter upon, lake pessession of and manage the Property, and lo collect the rents of the Properly, including those pasl due. All renis coliected by Lender or the
receiver shall be applied first to payment of the costs ol management of the Property and collecton of rents, including, but not imited 10, receiver's fees, premiums on
recaiver's bonds and reasonable attorney’s fees, and then {o the sums secured Dy this Movtgage. Lender and the receiver shall be liable to account 1or only those
venis actually received,

21. Fulure Advances. Borrower may abtain fulure extensions of credit. These future extensions and all debts, costs, or feas associated with them shall be
secured by this Mortgage, without the need lor ether Borrower or Lender 1o execute any new agreement of morgaga.

22. Release. Lipon payment of 4 sums secured by this Maorlgage, this Mortgage shall become null and void, and Lender shall release this Mortpage, withoul
charge to Borrower. Borrower shall pay all costs of recordation, if any.

23. Loan Charges. Il the credit secured by Ihe Security instrument is subjec! to a law which sels maximum credii charges, and that law finally 15 nterproted S0
that the interest or other credit charges collected or to be collected in connaction with the credit excead permitled limits, then: (1) any such credil ¢charge shall be
reduced by the amount necessary 10 reduce the charge 1o the permitied imit; and {2) any sums already collected from Borrower which exceeded parmitted limits will
be refunded to Borrower. Lander may choose 1o make this relund by reducing the batance owed under the Crediimaster Agreement or by making a decl payment Lo
Borrower. It & refund reduces the balance, the reduction wil be reated as a parfial prepayment under the Creditmaster Agreement.

iN WITNESS WHEREOF, Borrower has axecuted this Morngage.

M

rower ane M. Smit

Borrower
For valuable consideration, the receipl and sutficiency of which are hereby acknowiedged, the undersigned for the purpose of sacuring note of even date ex-
eculed by Borrower, hereby morigages, grants and conveys to lender, s SUCCESSOrS and assigns, nis/herfita inleras! i subyect proparty.

Co-Mortgagor

Co-Morigagor

Co-Mortgagor
This instrument prepared by:

Larry R. Newman
Attorney at Law

604 38th Street South
Birmingham, Alabama 35222
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ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE GF ALABAMA, Jeffergon E County 38:
On this l11th day ol August , 18 88
] the undersigned _a Notary Public in and for said county and
in said stala, hereby Certify that Jane M. Smith . whosa name(s) __1a
signed 1o the foregaing conveyance, and who is known 10 me, acknowledged before me (hat, being nfomed of the contents of the conveyance,
S he_ ____ executed the same voluntarily and as her act on the day the same bears dale.
Given under my hand and seal of office this the 11th day of Augugt 18 88
My Commission expires: 1-2-92




