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,.'4.4,5#.' .. ., Birmingham, Alabama 35234

"h:-:
. .
'l ' "L Ao Tel 1

. iw-TWg - PYRL N R WFRN L [PT P L T L I P f

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE
RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FIGARCE CHARGE. .. T R

THIS IS A FUTURE ADVANCE MORTGAGE AND THE PROCEEDS OF THE OPEN-END CREDHT SECURED EY THIS. MORTGAGE WILL BE ADVANCED BY THE
MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTOAGES AN T MOATGAGOR {BORAOWER) NAMED HEREIN. - .

STATE OF ALABAMA LY o A
COUNTY OF ~SHELBY. ' . T)Tl  100r 0 0 e e T
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e e QG%E%QS.}%E&&QQTE LINE OF CREDIT MORTGAGE "' ", ..~ "o ..
Mongagee: _CREDIT UNTON R Manigagee’s Adarass - 2120 _12th Ave. No., B'ham, AL 35234
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Mongagors: —._CARL T, PEARSON and wife, SUSAN CORBETT PEARSON X . - e
Credit Limit: § 15,000.00_ "n-t-;uuﬁn;n&#uud:_—a——gm—lﬂﬂﬁ_]u g, )9 ._M!Mrltrna't.lfw 15t
County Wheve the Property is Situsled: | Shelby County., Alab ' : . - SR
First Mortgage: Recoraed i 5k . DK 388 e840 . FiestMongage: Assignel S5 Bk 23 e 704
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T \ Cal 7 QLY (SEAL) -
_ \ . SON___.
3 - C e Yy o J- s (SEAL)
| ~. © - SUSAN CORBETT PEARSON .. . | S
.. . ACKNOWLEDGEMENT. . - . s |
STATE OF ALABAMA . . S Lo B e
COUNTY OF JEFFERSON  «iv) *n o oot el DY

l. the undaraigned authority, & Notary Public, in and for said County in said Siate, heveby certify that

Carl T..Pearsbn*ind'ﬁifE, Susan Corbett .Pearson = .., S o

whosa name(sKiK(are) signed 10 the foregoing conveyance, and whailklare) known (o me, acknowledged before me on this day that, being Iformad
of the conlonts of said conveyance, L hey ____ axecuted the same volunterily on the day the same bears date.

Given under my hand and official seal this - 4£N. _ day of ust . 1

My commission expires:

13/31/91 _. . NOTARY PuBLIC

A thowa Lk, L
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INCILing repincamants Bnd BddiONE thersto shal e deemad i be and ?ﬂﬁln 2 ;irﬁ in'i[lﬁu Su
arxl shall be comveved by 1y Mongage S T H‘I
The Morigagor covenaniy with The Marigages that the Morigager i lewrdully seired in los simple of Ihg sl Estate

Estuie is free of pll encumbrances, ®xcepl ki Hated haren and the MOMARooy will warcard and lorever delend
Bt ax Shvprwoks barsin provided. i

This Morigage b juniot and subordinate 10 thal cariain Morigage d mated above &35 “Firkt Morgage™ H theds is such et Mogapa d is recorded in the Probule Ofhce i the County whers e
B 3usted (hermnaher calisd the “First MONpage™). N is specihicaly mgrewd that in 1he svent defsult should be made in tha paymel of principal, inlerex o any olbhar sums payabls Unce: (he Lerma
and provisions & the Fasl Mongage, the Morigages shall have the nght wihout nolce 1o aryona, Bk shatl not be obigaled, o pay pan of sl of whaléver amounts May Bo Jue uwd the i of (he

First Mongage. and any and sll payments 80 made shall be addad K the Dabi secured by this Mortgape snd 1he Debd {including all such paymanis] shail be mmmedistaly dus and payable, at ihe option
ol Ihe Monigagea, and this Morigage shall be subject 10 Kreciodura n at! respects as provided by law and by the provisions hereol ' '

The Morgagoe hetsby suthonres the holder of By pride monpage ancumbenng the Real Exate to discloze W the Mortgages the tolkowing informeton: (1) the smount of incebledness SCuipt by
such mongage. (2} the amount of such Indebledness that ks unpaid: |3) whelher A0y mmount owsd on such indebledness i o has boan n arrears, {4) whether thers i or has baen ary dedauk with
respact K1 Bch mongage or the wodeblednosy secured "heretey, and (5] any other informaton regarting Rich Morage o the indetisdness Franed tharaty which the Maigages may mguest I0em Lma i e

Froo the purpose of lurdhe sacunng the payment of The Deix, the Morigagor agrees 10; (1) pay promptly when oud B 1akes, BSSEsIMants, charges, hneg and other bans which may stinin pricrity over
thet Mongape |herematiarn (cintly called “Liens”). whan imposed legaly upon the Raal Estale and # delaul s made n the paymenl of the Liens. or any pan therool, the Morgages. o ite option, may
PAy ihe same, (2) kaop the Real Estale conlinuous'y insuted. in $Uch manner and by such COMPaNIas a5 may b satigdaciory o the Morigages. agamnsl lozs by kre. vandahism, malicious mischiel and
oiher petds usually covered by a fwe insurance policy with slandand sxsended coverage endorsements. wih kes. o amy. payable 10 the Mongageda s #s inleres! may sppaar, such ngurance 1o be i
an amount sulhcient o cover [he Detn. The onginal insurance policy, andt all replacements tharelor, shall ba delivered 0 and held by the Morgagee wunlid the Dabil 15 paid in Tll. The original nswrance
pehcy and ol replacemems thesefor musl provede that They My Aot be cancelled wilhoul the insurer giving &l leasl 190 days pripr wiitien notice of guch cancellation lo the Mcagages Tha Mongagor
heieby B3sgne and pledpes I the Morigagse, a8 luriher security for The payment of the Debl, sach pnd wviry policy of hazerd tngurance now of herealiar in eflect which ngures s8id improvemends,
o &y parn theteod, logethe: wilh all Ihe sigh, fa and iplarest ol \he Morigagor in and to sach snd svery such policy, inchuding b inf limited i M pf thg Morpapor's bghl, nbe and inlerad N and
1o sny premiums paid on‘suéh bazard idurande’ including alf dghts 1o 1eiurh premioms. i the Mortgagor Laile bo ke the Foal Extats inaured as spécihed shoa then,' sl the eleclion of 1he Marigages
and wiihoul Rolice B any pedson, the Morgageo may declare the ontie Dol due and payable and thia Worigage subject to foreciasure. and this Mongage may be korecioted 83 hareinafior provided,
and, regardiess ol wheiher the Morigsges doclares the wnlive Debt due and payabla, the Morigages may, bul chall ot be obligaled 1o, insure the Aeal Estate ke 43 Tull mgurable valug {of W such
lesser amounl s Ihe Mongagee Mmay with) agains! such rishs of ks Ky ity own benalil the proceeds from such insurance fless cosl of collocing sama), f callscted, W be craddied ngainms the Deb,
or. at the elecion o e Morigages, such proceads may Da used i IBPRNG o reconstrucling 1he improvements localed on the Asal Eslale All umaunis spem Dy I MOAQAEQSe Ky shGurance o oy
Ihe paymen of Liens shali become & debt due by the Monagagor to the Mongagee and al once payable wihoul damand Wpon o nobice b 1he Morigagor, and shall be tecured by the lisn of this Mongage,

&nd shall berar inleres! from the dals of paymenl by the Morgages undil paid st the rate of interest prowided kor in the Credi Agreemeni. The Worgagor agrees 0 pay promplly when due the principal
and mecest of Ihe Dbl and deap and perorm every ofher covenart and spreemen of the Credit AQreament tacured hersby .

As lurthgd mMrCurdy bor ihe paymenk of the Dey, 1the Mortpagod heraby asmgns and pledges 0 the Morigages, the lollowing deschibed propery nghis, dams, rgnts, prodns, yues and m-lw.rﬂ

1 Albrems. profils, issues. and revenues of the Real Exiale from teng 10 ime ACCTLngG, whkinar undst loases OF IBNANCIES NOW exiBOng Of hergafiar craaled. teserving 1 the Morigagor. 5o ong &
the Monpagor 1 nod in delauh hergundar, 1he nght to receiva Bnd rauia such rents, profils, Baves and evenuas, '

€ Alljudgments, awards of damages and sallermen s harssfier made resu1ng irom ¢ondemnation procesdings of the Laking of the Real Estate. oran
o for any damage (whelher Csused by such taking or Dlherwise} 1o the Real Eslale, or any par thereod, or 1o any nghis appurten
paymenis made for the voluntary sale of the Real E£1ate, Ot &ny par] Lhereol, in lieu of the exerciae ol 1he power o eminent domain,
behali ol and in the name of the Morigagar 1o execute and aslver valicd BCcquillances lor, or any such Judgmen|s orawsids.
payrnenl of all the Morigegee s expenses incurred in Connec Lon with sy proceeding o 1ransaclion descrited in this subp

as 1he Morigages eiects, or. a1 he Morigagee's oplion, 1he enliré amount of any parl thereol 5o recerved may be rales
localed on Lhe Real Extale. = . Lo te . .

-
= -

and has B good right 10 sell and convey the Real Estaie as sloraislo ihat iné Fehl
ihe Lile i the Aeal Eximie umic The MOsigegee -soRinat the bty cliitni pf 3| parsang;

¥ parl ihergol, under tha power of sminent domain,
shl therelo, includng any award lor change of Qrade ¢! sirapds, wnd all
shall be paid 1o the Mortgagee. The Morkgapee is heety authorized on
The Morigages may apply aif 3uch sums mosived. o any pen hareal, alker (he
aragraph . including counl Cosis ankl anomey's [ees. on the Ded! in such MANNGT
sed or may be u;-u:rd 1o rebuild, rapair ar restore any Or &l of the improvemants
The Morigago! hereby incorpoales by reference ida this Mongags all of Lhe provisions of the Gredi AQreement ol sven dxie hargwith. Mnﬂq&n&.lgrur thal, i the svanal 1hal any provision of clause
of this Mongage o the Credit Agreamenl conllict wih spphcabis law, such condhct shall nol aflac Ay oihar provisions of lhis Morgage of the Cradn Agreement which £an be givan sflect. M is agread
Ihal the prowisons of the Morigage and the Croedn Agveement st Saverable and 1hal. H one o moce of the provisions conlained in this Mortgage or in the Credil Agregament shall i sy reason be
held o be invald, ilegal, o unerdorceatde in Bry respect, such nvakdity. agalty, or unentomeability shall nol stlact pay oihes provigion hereol; this Mongage shall be contirusd #s N Buch invalid.
egal or wnendorcesble provision had never been conlmnad hevain, H anaciment or sxpiration of applicable laws has the eflec) of rendenng any proviston of This Morigage of of tha Credil Agresman
uneniorceable according »a its Wrme, Mongeges, M s oplion, My require the immediate payman i full of W sums sacured by this Maorgage and may invohe By remadian patmitied heraundes.
The Monpagor agrees 1o keep tha Faal Exiate and all improvemsnts localed thereon in Qood repair and kurthe: agrees ncl I CoOmmit wasle or pgrmA impairment o deleripration of 1he Feal Edlale,
and al #il kmes 1o mainlain uch IMprovements i &3 good condMion as they are, reasonable wear and tear axcaplad.

Hotwithslanding any olhar prevision of 1his Mongage or the Credil Agreement, this Morigape shall be deemad 1o be in delauh and 1he Debt shad become wnmediataly dus and payabis, & the ophon
of tha Mongagee, upon the taie, Isace, iransier or mongage by the Mongager of afl o any pan of, of a4 o sty inlergd in the Real Estag, nciudeng ransler of an inleres by contract 1 sell

The Morigagor agrees Lhal no dalay o Failure of Lhe Monigagss 10 sxercisg any oplion & declare the Dabt due ad payable shall be deamad 8 whived of 1he MONgaped's fighi 40 SxevCise SuCh OEMion,
hiner &5 W any pagl Oof prasent dataull, and 4 15 AQrusd thal no tarms o ondiions contained in this Mongage may be waived, allarad o changed axcept by & whillen instrument signed by Ihe Morigagos
&nd kgned on behall of the Mongapes by one ol il Culy aulhbrized regvaseniaiives. . - . = : - o : : -

Atier detavll on the par of the Morigagor, Ihe Mongagim, upon bt fies Or other proper legal procesdings being commanced tor the kveciosure of this Morigage. shall be entitled 1o the sppoiniment
by any compaien cour, without notice o say parly, of a receiver for the renly, igsues and proins ol 1he Real Estade, with powsr 10 laass and contrpd the Real Estate. and with such olfver POV
May be deemad NeceELSry. “ <o ! 1 . . - o - : ., .

UFON CONDITION, HOWEVER, thal if tha Mongago: pavs the Debdt in lull {which detd includas {a) ol advances hersioloce or bom Lime K 1ime hereallar made by ihe Mongages ko ihe Borrower
under the Cradil Agreemant Or Ay sxienbion o renewal thereol, up %0 & maximum principal amounl st Ny one 1Ima outstanding nol sxcesding the Credd Limil, {b) sl hnance <hargas payable from

Wime o line on kad advances, of any part thereol; (¢} all other charges, costs and axpenses now of hergrgfler owing Dy the Sorrower 10 the Mongages pursuan 1o the Crean Agraemend, of any sxlénsion -

or renewil therepl. () Il oUhey indebisdne s, obliganions and Lebiiiss now of hareatier owing by 1he Borrowet 1o the Morgagee pursuant 10 Ihe Credi Agreement, o any extension of renewal twreol:
and (e} all ndvances by lhe Monpages under it lerms of this Marigage) and the Morigages i3 reimbursed ko any smounls the Morgagee has pad wi payment ol Liens snd msurance premivms of
Bny proe mongages, and inlesast thareon, and the Mongagor lullilis sl of L Morigagon 's oblgalions under this kongage, then this conveyance shall b null xnd void. But il, (1) any WAITAny of Fprasema-
hon mage in this Morigage o Crecil Agregmenl +5 breached of Prowes Tatse in any malanial respect: (2) delault i mage In the due perlormance of Bny covenant or agreemen! of the Mortgago wnder
tus Morigage o the Borrower under the Cradi Agresmant; (3) dedaull is made in the paymen 1o the Mongapos ol Y sum paid by the Mornigages undes 1he aulhonty of any provdskon of 1his Modgage:
{4} ihe Debi. or any pacl 1herecl. o any ather indebledness, obligation of Labildy of the Borrowar, tha Morigagod, of sny of ther, ko Ihe Morigages remans vnpaid a malurity; (S) (he ilores! of The
Mongages in ihe Real Eslale becomes endangared Dy reason of the wriorcement of any peior ban or encumbience (6 ary sislament of ken s litad agains the Raal Exlale. or any pan Ltheraol, under
Ine satules of Alabama ralaiing 1o the lions of mechanics and matevialmen {withoul regard 10 the exislence of Nonexisence of 1he debl of e kn on which puch SEIemen is Dased); (7] any Ww i
Pa3sed MMposing of duihonnng the smposilion of gny speciic x Lpon this Mongage o the Dabl o pormiiing o suihaizing the deduclion of any such 1ax lrom 1the principal of inteves ol the Detl,
or By wirlue of which any taa ken & sesessment upon fhe Raal Eptals ghall be chargaable againsl 1hé owner ol this Mortgage: [8) any of Ihe Ripulations oomained n s Morigage i declaed wwalid
of W alive by dny coun of compadanl jurisdiction; (9] the Boarowsr, the Morgagor or any of them (a} shal! apply kor of consan 1 the Bppomntmant ol & recever, Irusiee o kquidaior thered o of
the Real Estale of of o or & subsianiial part of such Bomowsr's Or Mongago's assels, [b) be sdjudicaled 3 bankrupt or inaohverd or hila a voluriary petilion in bankrupicy, (c) Eil, of admil in writng
such Borrowet's of Morlgager's inabiily, genarally W pay such Borvawer's or Morgagor's debis as ey coma due, (0] Mmake & general assiQument ke tha bensld of cleditors, (e} lils a patilion or an
dnkw@l EAAlNG feordanizalion o an srrangament wilh crediars o taking advaniage of any waolvency law. (1) Ke an answer admithing ihe matena) alegalons of, v consem 1o, o delaull in anEwermg
& peidon higd againg such Borrowai of MONgaga in any bankiupiCy, MOMQAMIalon of NBJIVNCY PIOCMMRNGS. Or (30) an order kof rghied oF olhet judgmarnd or decree shatt ba enlered by any cour
ol competenl yunisdiction, approwang & pelilion seeking lqurdabon of rorganization of the Bovrower of Moigayor, or sny of them, il more than one, of APROINIING A& receiver, Ifusise of kouidalon ol sny
Bortower of MDAGago! & of Ihe Aaa! Eslala of of &l o 3 subslandis) pan of tha asssls of any Borrowe: o Morngagor; or {11) any other delaull occurs under 1he Credst Agresmen, 1hen, uwpon the happening
ol any Oore Of Mg Of kBl evenls, &l the ophon of Lhe Morigegee, the unpaid balance of 1w D shalt 8l pnce become dus ant payable s g Mongage shall ba fubject 1o doveclosure and Mmay
bo fareclosed s now prowided by law in cese o past-dus mongages: and 1he Mongages ahall by suthorized ko tke possession of tha RAra! Estaie gnd, aher grving notice o the g, place and 1erms
ol sale by pubhcation pnce & week v theae Conseculive weshs W s0me newspaper published in the cunly i which the Real Edate is localed, 10 a&l the Real Estale wn fronl of the counbouse oot
ol sad counly. i public ouicry, 1o Ihe highas! bidder ko cash, end I apply The proceeds of said sale s Kllows hrsl. 10 the eapenss Rdvenisng. selhng and conveying 1he Raal € stale and kveciosng
s Morigage, including & seasonable miorney's lea. second, 0 the paymen of any amounis thal have been spent, o Ihal # may When be necessany 10 Spand. In payng mrance premiums, Nens
oF ;aher encumbrances. with nlére#l thareon; third, W the paymant m iull ¢ the balance of the Detr and imerest thareon, whathsr Ihe sama sha!l o shall net have Rdly Malures st the date of sa
sale, but no inleresl $hall be collecisd beyond the day of sale and any wnearned imerest sha'l be credied 10 The Morlgagor, and founh, the batance, il gny, W be paid o pany of pates rppaaring of
feCaid (o 1he owner of 1he Aeal Exala and the ime of saka, aher deduching The cosl of ascenauning whe is Buch owngl The Moripagor agrees that the Mongagee may bic at any 3ala had undar the
larms ol Lg Mongage and miy purchase the Real Estate it the highest bidder thereol. Al the Kroclosure sale the FRaal Estale may be offereo ko sale and sold as @ whole wihou! firsl oflaring o
uny oiher manner oF may be oflered kv sale and sold in By oihet manner the Morigagee may sdact. Tha Mangager aQrees to pay all cosls, Including reasonable anorney’s ok, InGuried by the Movigages
In colleching o sECuing o aliempung 0 colCl o secure ihe Datl, or #ny parl Thereol, or n celgndeng Of Eigmpling o OrMeEnd tha poonly of thes Mortgage against any hen o encumbiance on the
Real Estate, unteds s Mongage o hciin dnpressly made tubjerl 10 any such lisn o encumbrance, sndfor ab cosls incurred i the loreciosure of This Mongage, snha: under 1he power of sale Conained
herein. ot by wiriure ol 1he decoen Of any Coun of competsn! juadanon. The Tl amoun of such CoatE NCuried by the Mongagos shatt be s parl of the Debi and shall be sacured by 1hia Maortgags.

The puichaser Bl any such sale shall be under no pbEgMion 10 88 10 the propor applicateon pl the AHChaks Money In the avent ol a sal hercunder, the Mongages, of the owner of The Dabi 'nfl
Munigage. or auchonesr, shall exaculd 1o he purchaser kor and in ihe name of tha Morigagar a deed 16 Ite Real Estals

MOngagor wives il rights of Romesiasg sxempton in the Rest Exmte and reinguishes all ks of curtesy and dowsr in the Reat Estars

Flural of nguias words v3ad hernft 10 designals the undensgred shall be consirued 10 reler & Ihe mghat of mahers of Le Morigais, whalher Dne 0f mone Aalual pacsons. AH convenanis and MJreaments

heren made by the undarsgned shal! bind the hers, persooal representalives, successors arnd assigns of the wndarsgned. And every OpLDS. ‘nght and puwlege heren roserved o kecured 0 the
Mangages. shall wurg 10 Lhe Denelt of the Morgages's sCCREROE MNd S33IQNS N : - .
. . Y mmmm e ot e m e e e = - —— - A TR
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NOTE TO CLERK OF THE PROBATE OFFICE: Morigapes taisles thal f st any puirg'thisalumglﬂ B AE3QN 10 4 M-t saempl Holdet, that such Hotde: will comply with Alabama Code § 40-22-2{b)
{1975] a5 lo recording lees and laips 1hEl May be Owed upon Buch Assignmen. '
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RIS COWBTad by this MORDA0R: SRd ait of Ihe ToreQoing s hardinaior isteired &' ss “Fieal Eakate’ -
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SCHEDULE "A"

Lot 7, Block 7, according to the survey of Smﬁthwind, Third
Sector as recorded in Map Back 7, page 25 in the Probate
Office of Shelby County, Alabama; being situated in Shelby

County, Alabama.
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