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State of Alabama Mongage ,  [#1a casa No.
i /30 011 303153-2_ 703

L -

- FILE NO. 68166
The State of Alahamﬂi} 55

SHELBY County.

Know AW Men by These Presents:

That whereas the undersigned gy LIAM E. PERSINGER, AND WIFE, LIESL M. PERSINGER
the City of

BIRMINGHAM , County of  gHgy BY
and State of LAB , party of the first part (hereinafter called the Mortgagor),

has bacome justly lnd%EIlAtd unto HALL MORTGAGE CORPORAT ON
, a corporation orgamzed an existing under the laws of THE STATE OF ALABAMA

, party of the second pért (hereinafter called the Morigagee), in the full

sum of ey THOUSAND THREE HUNDRED NINETY FOUR AND 00/1Q0

0,394 . »
money lent and advanced, with interest at the rate of 0 l?ﬂr Eantumﬂio 9.50 %)

" : I fﬁﬁ 50/10
per annum until paid, for which amount the Mortgagor has signe alll'El e w:m?{mtu the said Morigagee a certain promissory note
haarmg sven date with these presents, the said principal and interest 10 be payable at the office of HALL MORTGAGE #%*

in éOO ASE PARK. SOUTE_II .SUIFE %16 BIRMINGHAM, ALABAMA 15244 , or at such other place as the holder
may n fy insta s of

Dollars {$ 423 .74 ), commencing on the ﬁrst day © October .
19 . and on the first day of cach mmaﬁ thereafter until the principal and interest are fully paid, except that the ﬁmﬁ payment of

prinu:?paal and interest, if not sooner paid, shall be due and payable on the first day of September , 20 18
Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the scvergl instal?mtnts of principal, in-
rerest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any

future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) to the undersigned Morigagor in hand paid by
the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the following described
real property situated in - County, Alabama, to wit:

S OART OF THE NORTHWESTEGBYRTER OF THE NORTHWEST QUARTER OF SECTION 2,TOWNSHIP
21 SOUTH, RANGE 3 WEST, MORE . PARTICULARLY DESCRIBED AS POLLOWS:

COMMENCE AT THE SOUTHEAST CORNER OF THE NORTHWEST QUARTER OF THE NORTHWEST
QUARTER OF SECTION 2, TOWNSHIP 21 SOUTH, RANGE 3 WEST, AND RUN WEST 665 FEET;
THENCE NORTH 330 FEET TO POINT OF BEGINNING; THENCE RUN NORTH 130 FEET; THENCE
EAST 115 FEET; THENCE NORTH 25 FEET; THENCE EAST 45 FEET; THENCE SOUTH 155
FEET; THENCE WEST 160 FEET TO POINT OF BEGINNING.

SITUATED IN SHELBY COUNTY, ALABAMA.

E{J See Rider attached hereto and incorporated herein for all purpoges.

THE FOLLOWING ITEMS OF PERSONAL PROPERTY ARE INCLUDED: Range /oven, disposal, dishwasher,

Fan/hood

together with the hereditaments and appurtenances thereunto belonging, and also together with alt equipment and fixtures for heating
and lighting now or hereafter installed therein by the Morigagor.

To Have and o Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
to the said Mortgagee and assigns of the Mortgagee forever. |

And the Mortgagor hereby convenants that ha re Scized of said real property in fee simple, and h 3y 8 good right to sell
and convey the same; that the property is free anmY alflencumhrances and that the Mortgagor, and Mortgagor’s heirs, execulors,

administrators, next-of-kin, and assigns will forever defend the same unto the Morigagee and assigns against the claims of ali persons
whomsoever,

This férm ia used in connection with morigages insured under the one-to-four family provislons of the National Housing Act which
require a One-Time Morigage insurance Premium payment inciuding section 203(b} and (i} In accordance with regutalions for
those programs.

L i i by————

Previous Editions Are Obsolate HUD-82100M-1 {3-86 Edition)

_ Pa ' rintad 12-86
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This Mortgage Is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

I. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved to

pay the debt, in whole or in part, on any installment duec date.

2. Together with and in addition 1o the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
SUINS:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property
{all as estimated by the Mortgagee) less all sums already paid
thegrefore divided by the number of months to elapse before one

I month prior to the date when such ground rents, premiums, taxes
o AN assessments will become delinquent, such sums (o be held by
E Mortgagee in {rust to pay said ground rents, premiums, taxes,

qug{ special assessments; and

(b) All payments mentioned in the two preceding subsections of
Lhis paragraph and all payments to be made under the note
‘séi_:;ured hereby shall be added together and the aggregate amount
‘thereof shall be paid each month in a single payment to be ap-
plicd by the Mortgagee to the following items in the order set
“forih:

{I) ground rents, taxes, special assessments, fire and other
hazard insurance premiums;
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(Il interest on the note secured hereby;
(IlE) amortization of the principal of said note; and
(IV) late charges

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an évent of default
under this mortgage. The Mortgagee may collect a *‘late charge”
not to exceed four cents {4¢) for each dollar ($1) of each pay-
ment more than fifteen (15) days in arrears to cover the extra ex-
pense involved in handling delinquent payments.,

3. If the total of the payments made by the Mortgagor under
{a) of paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents,
laxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
egagor, shall be credited on the subsequent payments to be made
by the Mortgagor, or refunded 1o the Morigagor, If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assessments, and insurance premjums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurgnce premiums shall be
due. If at any time the Mortgagor shall tender to the Morigagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a defauit under any of the provisions of
this morigage resulting in a public sale of the premises covered
hereby or if the Montgapgee acquired the property otherwise after

default, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a} of paragraph 2 preceding, as a credit against the
amount of principal then remaining snpaid under said note.

4. If the Mortgagee shall be made a party to any suit involving
the title 1o the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assist in settling or removing any cloud on the title to
the property hereby conveyed that purporis 1o be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurrad by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred
and shall be al once due and payable.

5. S0 long as any of the indebledness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not 1o permit any lien, which might take
precedence over the lien of this mortgage, to accrue and remain
on said premises, or any part thereof, or on the improvements
thereon.

6. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing 1o pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, become immediately due and pavabie, without deduction,
any law hereiofore or hereafier enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafter erected on the morigaged property, insured as may
be required from time to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in companies approy-
ed by the Mortgagee and the policies and renewals thereof shall
be held by the Morigagee and have attached therete loss payable
clauses in favor of and in form acceptable to the Morigagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss if not made promptly
by Mcartgagor, and each insurance company concerned is hercby
authorized and directed to make paymetit for such loss directly to
the Mortgagee instead of (o the Mortgagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Mortgagee at its option either te the reduction of
the indebtedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title (0 the morigaged property in extinguish-
ment of the indebtedness secured hercby, all right, title and in-
terest of the Morigagor in and 10 any tnsurance policies then in
Force shall pass Lo the purchaser or grantee.
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8. If the Mortgagor [ails to insure said property as hereinabove
nrovided, or to pay all or any part of the taxes Or assessmems
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Morigagee in
cither, or fails to pay immediately and discharge any and all
licns, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debts,
licns, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a debt
‘o the Morigagee additienal to the debt hereby specially secured,
shall be secured by this morigage, shall bear legal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

0. No failure of the Mortgagee to exercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right 10 exercise such option
or to declare such maturity by reason of any past or present
default on the part of the Mortgagor; and the procurement of in-
surance or the payment ol taxes or other liens, debits, or charges
by the Mortgagee shall not be taken or construed as a waiver of
its right 1o declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor 10 procure
such insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Morigagee may, al its option, declare the
antire indebtedness hereby secured to be at once due and payable.

w={ Nor will the Mortgagor remove any of the fixtures on the

nreinises hereby conveyed so long as any of the indebtedness
hereby secured shall remain unpaid.

il
e
= 11. If the Mortgagor shall make default in the payment of any

D
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~

of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,

and conveved to the Mortgagee, and the Mortgagee may proceed
to collect the rent, income, and profits from the premises upon

= such default, either with or without the appointment of a
a receiver; but the Mortgagee shall not hereby become bound by

the terms of any lease then existing on the premises by electing to
collect the rents thereunder, but may at any time terminate the
same. Any rents, income, and profits callected by the Mortgagee
prior to foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real estate commission oF attorney’s
fee incurred, shall be credited first, on the advances with interesi
thereon, then upon the interest, and the remainder, if any, wpon
the principaldebt hereby secured.

12. That if the premises, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Morigagee 10 be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Mortgagot herein to pay money
may be enforced by a suit at law, and the security of this mor-
tgage shall not be waived thereby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given 10 or which inure to the benefit or advantage of the under-
signed, or ¢ither of the undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legisiature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act; and further agree
to waive and forego any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance with their
respective terms and conditions, without reference 10 and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or similar pur-
part which may herealier be enacted.

15. The covenants, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, the plural the singular, and the use ol any
gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note secured hereby not be eligible for insurance

under the National Housing Act within sixty

from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated

subsequent to the allotted days’
time from the date of this mortgage, declining to insure said note
and this mortgage being deemed conclusive proof of such in-
cligibility), the Mortgagee or the holder of the note may, at its
option, declare ail sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the National Housing Act is due to the beneficiary's failure
to remit the morigage insurance premium to the Depariment of
Housing and Urban Development,

days

17. I the Mortgagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payabie
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of
this mortgage. then this conveyance shall be and become null and
void. :

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebtedness hereby secured or any parl
thereof, according to the terms thereof, or if the Morigagor shall
fail to do or perform any other act or thing herein required or
agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall im-
mediately become due and payable and this morigage subject (o
foreclosure, .at the option of the Mortgagee, withoul notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and afier or
without taking possession, to sell the same before the Courthouse

laws of Alabama as to personal property and agrees 10 pay a door in the city of Columbiana .
reasonable attorney’s fee for the collection thereof. County of Shelby , Alabama,
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at public outery, for cash, first giving notice of the time, place, 19. The proceeds of said sale shall be applied: First, to the ex-
and terms of said sale by publication once a week for three suc- penses of advertising and selling, including reasonable attorney's
cessive weeks prior to said sale in some newspaper of general cir- fees; second, to the repayment of any money, with interest

culation published in said county, and, upon the payment of the thereon, which the Mortgagee may have paid or become liable to

purchase money, the Mortgagee or any person conducting said pay or which it may then be necessary to pay for taxes,

sale for it is authorized to execute to the purchaser at said sale a assessments, insurance and/or other charges, liens, or debis
deed io the property so purchased, and such purchaser shall not hereinabove provided; third, to the payment and satisfaction of
be held to inquire as to the application of the proceeds of such the indebtedness hereby specially secured with interest, but in-
sale. The Mortgagee may bid at the sale and purchase said pro- terest to date of sale only shall be charged; fourth, the balance,
perty, if the highest bidder therefor. if any, shall be paid to the Mortgagor. If this mortgage be

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE foreclosed in Chancery, reasonable attorney's fees for foreclosing

\ PART HEREOF FOR ADDITIONAL TERMS, COVENANTS AND the same shall be paid out of the proceeds of the sale.

LONDITIONS OF THIS MORTGAGE

4

&PGiven under oOur hand B and seal s this the 15 y ofAugust , 19 88

L+ [Seal} |Seasl]

’ i/ A f_"" ) & ;
-y
[Seal] ¢S Yl i seu A [Seal]

ESL M. PERSINGER

",

~ State of Alabama, . ,
JEFFERSON cwm,.} ss

L THE UNDERSIGNED e T S . & notary public in and for said county, in said State,
“hereby certify that WILLTAM E. PERSINGER AND WIFE LIESL M. PERSINGER

Mir ¥
;- .whose names are signed to the foregoing conveyance, and whoare known to me, acknowledged before me on this
- “day that, being informed of the contents of this conveyance, they executed the same voluntarily on the day the same
_ bears date. -
{ - Given under my hand and official seal this 15 day of AUGUST / 1988
oo
+ my commission explres: 9/16/89 AN 8 _
4 /é M Notary Public
W, This instrument was prepared by: T
F--I (Name) Claiborne P Seier (Address) 2100 Southbridge Pkwy, Bham, AL
ot
. -l
~ ©= State of Alabawma, .
s County |
R
;‘5 i I, Judge of Probate Court of said County, do hereby certify that the foregoing
w Cconveyance was filed for registration in this office on the day of , 19 .
" B und was recorded in Vol, , Record of Deeds, pages on the day of , 19
. a o'clock M.
Judge of Probate
Fee

GRC BZ23-378
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e - Dood of Trust Of 5-..:___.1 Deod Lnmgwed st
. ; section 23(b), 08{k) {(rirst lien only) ot
234(c) of the Matioml Hmming ict, using tie

margin ssthod.

ADISTAALE RATE RIDER

| 15 August | 88 |

““5 m‘m m‘E Hl[ﬂ lim thllilllill-ilmv nrllllillllllill.lll!iililiili "-llllll-l-ll .ﬂl'
orporated into and shall be deemed tO emend and supplement the Mortgage, Desd of Trust or Security Deed
ortgage”), of even date herewith, given by the unders t(?laot' ta secute Mortgegor's Ad Just-
'« Rste Nots (™Note®), of even date harewlith, w..ﬁ.%&..&....‘%?F:EE’E&'H?H.................‘

lltillllilllilillilillilliltil-lilliiijlliiliiliil

Notwithetanding snything to the contrary set rorth In the Wartgege, Mostgegor and Mortgegee hereby
.ga to the fallowingi ' , . '

under the Note, the initisl stated interast rete ul’.tj.IH . .pur CONtUM {(..8.5..%) pii arrum (*Initiel

Interest Rato®) on the unpald principsl palance is subject to change, &8 hersinafter described. when

Lhe lnterest rats changes, the equal monthly instelimonts of principel and interest also will be -
justed, B8 hersinafter providsd, 80 that ssch {nstallment will be in sn smount NECERBARLY to fully

srottize the unpald principsl balance of . the Nots, et the new adjustad intsrest rate, over the is-

e Flrst “J"B!:'ﬁ'ﬁEﬁ“ the intesest I.'Qtl (1r sy wdjueteent is tequired) will e affective on the
first day OF cavsrtaserpnannpetety 1'-ﬁ- e {which date will not be lese Lthan twelve morithe ot #ote

than sighteen wonths from the due date of the rirst’ installment peywont under the Note)}, and thers-
after ssch sdjustment to the lpt-ult. rate will be made affective on that dete of sach succosding

year during the ters of the Vorigage (*Change Dats®).

. Esch adjustment tO the interest rate will be mede basad UpON the following method of esploylng tre
weekly svarige yleld on Unlted States Treasury Securities sdjusted to 8 constant maturity of one yeur
(*Index”; the fndex is mblished in the Federal ReseIve Bulletln and mads availabls by the United

stetes Tressury Department in ctetisticel Release .15 (519). As of esch Change Date, it will be de-
Larmined whather or not sn interest rote sdjusteent sust be mede, snd the amount of the nov od justed

interest rate, if any, 83 follows: -

(s) Tre ssount of the index wiil be determined, using the most rocontly avallsble rigure,

_ (b) s a0 s cpETCENLEYS points (..2....:; the "Margin®) will be edded to the Curtent 1ndex and the
s of this sddition will be rounded to the neasrest one-gighth of one percontage polnt
{0.125%). Tha rounded sum, of the Margin plus the current Index, will be called the “Cal-

culated Interest Retd” for sach Chenge Date.

{c) The Calculsted {nterest RAste wlil be compered to the interest rate being eerned isadistely
prior to the wl;runt changd Date lm:h_lnt.lult rate belng called the sgxisting Interest
Aste®), Then, the nev adjusted Interest rate, §¢ sny, will be deterained 83 follows:

(1) 1f the Cslculated Intsrest Rate is UMW soms as the Existing {nterest Rate, the
intsrest cate wil} not shange. _

{11} 17 the ;:Ill'furln:n batween the Calculated {nterest Rate and the Existing {nterast

Aste is less than OF equal to one parcentsge polnt, tha new ad justed intorest
rate will be scusl Lo the Calculsied tnterest Rete {subject to the maximm uliow-

sbls change oves the term of the Mortgege of Five pn:mt-qt polnts, in elther
direction, from the 1Initlsl Interest Rats, hereln' celied the sox* Cap”}).

soon 199 mee 713

(1i1) If the Calculated .int:i-ast Rats sxceeds the existing interest Asts DY a0re
- than one percentege point, the nev od justed interast Tate will be equel to one
percentege point highas then the Existing intsrest Rate (subject to U & Cap).

nate is less then the Exiating interest Rste by mote

percentage polnt, the nev ad justed intagest rete o111 be equal to one
the Existing intarest Rale (miject to the 5% Cep).

e e
ol e
.

I
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{d} Notwithstanding enything contained in this Adjustable Rate Rider, In no avent will eny new
adjusted interest rate be more than flve percentage (5X) points higher or lowsr then the
Initial Interest Rata. If any Increase or decremse In the Existing interest fiate would
cass the new adjusted Interest rete to exceed the % Cop, the new edjusted interest rate

wil}l bs limited to Five percentsge (3%) poinite higher or lower, whichever 1s splicable,
then the Initial Intersst Ratse.

(9) Mortgsges will perform the functlons required under Subparsgrephs 3{s), (b) and (c) to
determine the amount of the new sdjusted rate, 1f sny. Aoy such new adjusted interest
rate will become effective on the Change Date end thereafter will be deemed to be the

Existing Interest Rate. The new Existing Intersst Rats will remsin in effect until the
nhext Change Date on which the interest rate 1s ad justed.

(f) The method set forth In thls Paregreph 3 of this Adjusteble Rste Rider, for determining
whather or not an adjustment must ba mede to the Existing Intarest Rate incorporstas the

effocts of the provisions of 20 CFR 203.49(e) (V) and 234.79 ! h
that changes In the Index in excess of one petcentage point must lg: !:ll!tl’ld-wt:hfn:.flr?-l..
clusion In edjustments Lo the Existing Interest Rate in’sbsequent yoare.

(g} If the Index is no' longer availeble, Mortgages will be tequlred to use any Index prescribed
by the Department of Housing and Urban Development. Moritgegees will notify Mortgagor In
writing of sny such substitute index (glving all necessary information for Mortpeagor to

cbtaln such Index} and after the dete of such notice the substitute Lndex will be desmad to
be the Index hersunder.

(0) IF the Existing Interest Rate changes on sny Change Dets, Mortgages will recelculete the monthly

BOOK 199 PAGE714

Insteliment payments of princlpal and Interest to determine the amount which would be NeCessary
to repay In full, on the maturity date, the unpaid principal balsnce (which unpaid principal
balance will be deemad to be the smount due on such Change Date s3suming thare has beemr no de-
feult in sny payment on the Note but that sll prepayments on the Note have been teken into
sccount), st the nev Exlsting Interest Rate, In equal monthly paywents. On or before the Change
Date, Martgegee wlill give Martgegor written notice (*Adjustment Nolice") of any chernge In the
Exlsting Interest Rats snd of tha revised amount of the monthly installment payments of prin-
cipsl wnd Interest, calculsted ss provided sbove. Esch Adjustmont Motice will set forth (1) the
date the Adjustment Notice is given, {11} the Changs Dets, (11}) the new Existing Interest Rste
83 adjusted on the Change Date, (lv} the emount of the sdjusted monthly fnstallment payments,
ceslculated as provided sbove, (v) the Current Index, (vi) the method of celculeting the adjuste
mant to the monthly Lnstallment payments, and (vil) eny other Informetion which may be required
by law from time to time,

(b) Mortgegor sgress to pey the sdjusted monthly instsllment smount beginmning on the first psyment

date which occurs st least thirty (30) days after Mortgages has given the Adjustment Notlcs to
Mortgsgor. Mortpapor will continue to pay the adjusted monthly fnsteilment smount set forth in

“the iast Adjustment Motice glven by Mortgeges to Mortgegor wntlil the first pesywent date which

occursg at lesst thicrty (30) days after Mortgegee has given s further Adjustment MNotice to Mort-
gegor. Motwlthstanding snything to the contrary contsined In this Adjustsble Rete Rider or the
HortQage, Mortgagor will be relleved of sny obligstion to pay, snd Mortgsgee will have for-
feited Its right Lo collect, sny Increase in the monthly insteliment smounlt (ceused by the re-
calculation of such mpount under Subparsgrsph 4{s) for eny payment dals occurring less than
thirty (30) deys before Mortgeges has given the spplicsble Adjustment Ilhi;icl to Mortpagoer.

(c) Notwithstending anything contalned In this Adjustsble Rate Rider, in the avent thet (1) the

Existing Intersst Rate was reduced on & Change Date, and {i1) Mortgasgee feiled to give the Ad-
Jusiment Notice when required, snd (11i) Mortgegor, consequently, has made sny monthly Instsll-
ment payments In excess of the smount which would have been set forth in such Adjustment Notice
("Excess Payments™), then Mortgagor, st Mortgagor's scle optlon, say elther {1} demend the re-
turn from Mortgagee (who for the purposss of thls sentence will be deemed to be the Mortgegee,
or Mortgegeas, who recelved such Excess PFeyments, whether or not any ll:n:h Hortpages subsequently
asslgned the Mortgage) of all or any portion of such £xcess Payments, with intarest thereon st e
rete equal to the Index on the Change Date when the Existing Interest Rate wan so reduced, from
the date ssch such Excess Paymont was mede by Mortgagor to repeyment, or (2) request that mll
or sny portion of such Excess Payments together with all interest thereon celculsted as provided

" sbove, be spplied as payments against princlpsl.
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Nothing contained In thls Adjustable Rate Rider will psfmit Mortgegee to accomplish en interest rate
adjustment through en Incresse (or decreass) to the unpald principsl balence. Chenges to the Existing

Interest Rete imay only be raflectéd through sdjustment tb Mortgegor's monthly lnatellsent payments
aof principal snd interest, as provided for hersin.

BY SICNING BELOW, Mortgagor accopts snd sgress to the terms end covenanta contsined in this Adjust-

L
able Rate Rider. '
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PARY OF THE PROPERTY.

This Assumption Policy Rider is made this 15 day of August , 19 88 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure

Debt (the *‘Instrument’’) of the same date given by the undersigned (the ““Mortgagor’"’) to secure the Mortgagor’s
Note (the ‘‘Note’’) of the same date to HALL MORTGAGE CORPORATION

(the ““Mortgagee’’) and covering the property described in the Instrument and located at:

321 10th Street S.W., Alabaster, AL 35007

{Property Address)

AMENDED COVENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenant and agree as follows: :

The Mortgagee shall, with the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by this morigage to be immediately due and payable if all or part of the prop-
erty is sold or otherwise transferred (other than by devise, descent or operation of law} by the mort-
gagor, pursuant to a contract of sale executed not later than XX112 124 months after the date on

which the mortgage is endorsed for insurance, to a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner.

IN WITNESS WHERE

Alern &

the Mortgagor has executed this Assumption Policy Ridey.

? * \Qﬂ‘ Sy %WL) (Seal)

WILLIAM E. PERSINGER Mortgagor LIESL M. PERSINGER Mortgagor
(Seal) ' (Seal)
Mortgagor Mortgagor

(Sign Original Only)

NOTE; If the property is not the principal ot secondary residence of the Mortgagor, 24 months will be checked instead of 12 months,
(Space below this line for acknowledgement)

1. Dgsd Tax § _

q AUG 11 AN 10 31 2. Mty Tax _‘ch.ﬁﬂ
3. Recording feeqd 0.00

A ﬁ-,é’f"“;‘""aﬂ 4. Indexing fee __[.00
“"JyDGE OF PROBA
TOTAL gé ;D
¢p.-521 (sso2r FHA Assumption Policy Rider — Multistate 2/88

vMP MORTGAGE FORMS = {3131293-8100 » {B00)521-7201




