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MORTGAGE

THIS MORTGAGE ["Securityl Instrument”) is given on August 8

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll 1

19,88, The granturis...Gregory Alan Lanzi, an unmarried man

oeeresreresemeeeaesssesesssseserreresensessneseeresssassmsansssenneennnol . BOITOWET"), This Security Instrument is g'iven 74 SO
JLIBERTY.LMORLGAGE. COREORATION .. vecerenseaemnner, which is organized and existing
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under the laws of .the. Stake. af. Alabama...................., &and -.-Tn € AAUTESS 1B 11 1vvmmeeeeeceeeereereirereseesreeneeseenenn s eeeinns
500 Century Park South, Suite 100, Birmingham, Alabama 35226 .. . ...........("Lender".
Borrower owes Lender the principal sum of . SAREY TEWO Thonusand and 19/100=mmmm e e e
e nnT ot Dollars (U5, 5...@.%:.99.';}..-.99........“}. Thix debt iz evidenced by Barrower's note
dated the same date as this Security Instrument (" Note), whichz%fvides for monthly payments, with the full debt, 1f not
paid earlier, due and payable on . September 1, 2018 rvevieeerene. Thig Security Instrument

secures Lo Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications: (b) Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect the secuiity ofthis
Security Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ey i County, Alabama:

Unit 1107, Building 11, in The Gables, a Condominium, a condominium located in
Shelby County, Alabama, as established by Declaration of Condominium and By-
Laws thereto as recorded in Real Volume 10, page 177 and amended in Real Volume
27, page 733, Real Volume 50, page 327, Real Volume 50, page 340 and re-recorded
in Real 50, page 942, Real 165, page 578, and amended in Real 59, page 19 and
further amended by Corporate Volume 30, page 407 and in Real 96 , page 835 and
Real 97, page 937 and By-Laws as shown in Real Volume 27, page 733 and then amended
in Real Volume 50, page 325, further amended by Real 189, page 222 together with
an undivided interest in the common elements, as set forth in the aforesaid
mentioned Declaration, said Unit beilng more particularly described in the floor
plans and architectural drawings of The Gables Condominium as recorded in Map
Book 9, pages 41 thru %44 and amended in Map Book 9 page 135, Map Book 10, page

49 and further amended by Map Book 12, page 50 in the Probate Office of Shelby
County, Alabama.

The proceeds of this loan have been applied toward the purchase price of
the property described herein, conveyed to mortgagor (g} simultaneocusly herewith.

which has the address of .., 1107 Gables Drive =~ TR Hoover ] ,
. [Strest] _ [City]
Alabama ......30244 e ("Property Address");

[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erecled on the property, and all easements, rights, appurtenances, renls, royales,
mineral, oil and gasrights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred w in thus
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property i3 unencumbered, except for encumbrances of recurd,
Borrower warrants and wil! defend generally the title to the Property against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limiled variations by jurisdiction o constitute a uniform security instrument covering real properiy.
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Umfi COVENANTS. Borrower and Lender m and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principalof and intereston the deblevidenced by the Note and any prepayment and late charges due under the Note.

9 Funds for Tazes and Insurance, Subject to applicable law or to u wrilten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} equal te
one-twelfth of: (a) yearly taxes and assessmenis which may attain prionty over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any: {c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, ifany. These ‘ters are called "escrow items.” Lender mayestimate the Funds due on the
basis of current Jata and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency {(including Lender if Lender is such an institution). Lender shall apply the Funda to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itams, unless
Lender pays Borrower interest on the Fundsand a pplicable luw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax report.
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shall notbe required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Secunty Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dales of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's option, either prompily repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shatl pay to Lender any
amount necessary Lo make up the deficiency in one or more payments a3 required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, nolater
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unleas applicable law provides otherwise, atl payments received by Lender under
paragraphs 1 and 2shall be applied: first, to latechargesdue under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph Z; fourth, o interest due; and last, to principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly to the person owed payment. Borrower sha!l promptiy furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnizh to Lender
receipts evidencing the payments. |

Borrower shall promptly discharge any lien which has priority over this Security Instrument unleas Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent Lthe enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien Lo this Security Instrument. If Lender determines thatany part of
the Property is subject to a lien which may attain priority over this Security [nstrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. | :

5. Hazard Insurance. Borrower shall keep the improvements now gxisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrower subject o Lender’s approval which shall not be

CNNunreasonably withheld.
g

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander

gali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
Scarrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicaily feasible and Lender's security is not lessened. If the
regtoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandans the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect Lhe insaurance proceeds. Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 20-day period will begin
when Lhe notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, -

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or subsatantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Lender's Rights in the Property; Morigage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary Lo protect the value of the Property and Lender'srights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees andenteringon the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts ghall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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[f Lender required mortgage insurance as a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prioy to an inspection specifying reasonable cause for the inspestion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other Laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums gsecured by this Secunty
[nstrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immedialely
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Anybalance shallbe
paid to Borrower.

If the Property is abandoned by Borrower, or if, aRer notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30days afier thedate the notice is
given, Lender is authorized to collect and apply the proceeds, at itaoption, either to restorationor repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalshall notextend or
postpone the due date of the monthly paymenis referred to in paragraphs i and Zor change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the iime for payment or
modification of amortization of the sums secured by Lhis Secunty Instrument granted by Lender to any successor in
i nterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
paymentorotherwise modify amoruization of the sums secured by this Security Instrument by reason ofany demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall oot be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liahility: Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, aubject to the provisions
of paragraph 17. Borrower's covenants and agreements ghall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a} is co-signing this Security Inatrument only to mortgage, grant and convey
that Borrower's intarest in the Property under the terms of this Sec urity Instrument; (b)is not personally cbligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrowar may agree to extend,
modify, lorbear or make any accommodations with regard to the terms of this Security Insirument or the Note without
that Borrower's Consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to & taw which sets maximum loan
A harges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
onnection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
= necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
Epermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct paymenl to Borrower. il a refund reduces principal, the reduction wilibe treated as a

mpartia] prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of

y Irendering any provision of the Note of this Security Instrument unen forceable according to its terms, Lender, at its option,

o MAay require immediate payment in Full of all sums secured by this Security Instrument and may invoke any remedies
&3 permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

S haragraph 17.
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14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
firstclass mail to Lender’s address siated herein or any other address Lender designates by notice to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. |

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiz Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions afthis Security Ingstrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
‘nterest init iy sold or transferred (or if a beneficial interestin Borrower is sold or transferred and Borrower isnot a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide a penod
of notless than 30 days from the date the notice is delivered or mailed within which Borrower must pay allsumg secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mayinvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. if Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) b days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of seal contained in thus
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
- reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
‘obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrurnent (but not prior (o acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure to cure the default on or befuore the date specified in the notice may resultin acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right io
reinstate after acceleration and the right to bring a cgurt action to assert the non-existence of a default or any other
defanse of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall bg entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorney’s fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
pﬂmgrnph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
....ohelby . County, Alabama,and thereupon shall sell the Property to the highest bidder ai public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property ai any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following ordes: (a) to all expenses of the sale, including, but not limited

to, reasonable attormeys’ fees; (b) to all sums secured by this Security Instrument; and (c} any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in
person, by agent or by judicially appointed veceiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and colleciion of rents, including, but not

limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums secured by
thig Security Instrument, ‘

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without churge to Borrower. Borrower shall pay any recordation costs.

29 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementsofeach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider{s) were a part of this Security
Instrument. {Check applicable box{esa)]

X] Adjustable Rate Rider X Condominium Rider 2.4 Family Rider
[]Graduated Payment Rider Planned Unit Development Rider
o 4] Other(s) [specity] |
;1._,_. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
:_-EE Instrument and in any rider{s) by Borrower and recorded with it.
-~y Witnesses: 3
—p ' y
e OSSR ol otvrsss s - M AR 10y .%............{Sea”
— Borrower
2 ,,
o, . e mennnena (Seal)
—Borrower
- {8pace Below This Line For Acwnowledgment) —
STATE OF ALABAMA )
COUNTY OF SHELBY )
I, the undersigned, a Notary Public in and for said County, in sald State,
hereby certify that _Gregory Alan Lanzi, an unmarried man ’

whose name 18 signed to the foregoing conveyance, and who 18 known to me,

———————

acknowledged before me on this day that, being informed of the contents of this
conveyance, 1€ executed the same voluntarily on the day the same bears date.

19 88 |

My Commission Expires: Eghe_\gr_ P

Given under my hand and official seal this ust ’

tary Public

This instrument was prepared by: Thomas L. Foster, Attorney at Law

1201 19th Street North, Birmingham, Alabama 35234




ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps)

_ THIS ADJUSTABLE RATE RIDER is made this 8th dayof  August . 1988 andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the “Note™) to Liberty Mortgage Corporation

(the “Lender™) of the same date and covering the properly described in
the Security Instrument and located at: 1107 Gables Drive, Hoover, AL 35244

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, 1n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an tnitial interest rate of ©.75 %. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pay may change on the first day of September .19 89 | and on that day
every 12th month thereafter. Each date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest ratc will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal
Rescrve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the
“Current Index.” -

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes

[
g Before each Change Date, the Note Holder will calculate my new interest rale by adding
Two & .75 percentage points (2.75 %) to the Current Index. The Note Holder will then round the
== result of this addition to the nearest one-eighth of one percentage point (0.1 25%). Subject to the limits stated in Section
o 4(D) below, this rounded amount will be my new interest rate until the next Change Dalte.
-
=
5
—
&

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the matyrity date at my new interest raic in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 8.75 % or less than

. 4,75 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more

¢ than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months. My
interest rate will never be greater than 12.75 %o.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date unti! the amount of my monthly paymen! changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and

also the title and telephone number of a person who will answer any question | may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows: | o
Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Properly or any interest in it is

sold of transierred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a naturat person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in ful! of ail sums secured
: by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
" as of the date of this Security [nstrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new toan were being made
1o the transferec; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrecment in this Security Instrument is acceptable to

Lender, - ‘

F " To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to L:nﬁdcr s consent to
the toan assumption. lender may also require the transferee 10 sign an assumption agreement that 1s acc':ptablc'ln
; Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security

Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases

Borrower ip writing.
| -MufFrnddla Mac Uniform Instrumant -11 3/8%
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If Lender excrcises the option to require immediate payment in full, Lender shall give Borrower notice of ncc:lcnf-_
tion. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the

" expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider. -

iy 7 o R W2 _ (Seal)
o
GCregbr lan Lanzl -Borrower

(Seal)

-Borrower

. — (Scal)

—Borrower

(Seal)
~Borrower
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CONDOMINIUM RIDER

.. 7y
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T11s CONDOMINIUM RIDER is made this Bl day of e AuENEt sy 19..88..,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Rorrower”) to secure Borrower's Note to .....c.oe.

T bRy MOTCRABE. COTROEAEAGM, .o (G “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1107 Gables Drive, Hoover, &l 32283 ..o

LtAMs el AR SRS Brorty Rdresst

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: The Gables, a Condominium

e BT e cerevins
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners A ssociation and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Barrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws; (iil) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

§. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, ‘and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Froperty
-« deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentiat, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by Jaw in the case of cubstantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association;
or

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the Security
lnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the 1erms and provisions contained in this Condominium Rider.

RTAEN LA e gL
B E,RT'IF Y cib L o Seal
1&1‘3%&%1"15“1 WAS T i

<4 /"'EGBEE dﬁﬂﬁﬂ"‘“ 1. Dead Tax § -
| 2. Mtg. Tax ﬁ_"ca-
| 3. Recording Fra § 759
4. Indexiny 7o __ [ #_3
o /4 S?
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