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- ALTUS BANK

CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE | .

NOTICE: THIS ADJUSTABLE RATE MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN _
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND IN- i
CREASED FINANCE CHARGES. DECREASES 1N THE ANNUAL PERCENTAGE RATE MAY RESULT IN LOWER MINIMUM MONTHLY PAYMENTS.

This is & future advance morgage and tha proceeds af the open-end credil plan secuwred by this Mortgage will be advanced by the Mortgagea under the lerms
ol the credit agreement betwaen the Mortgagee and the Borrower named herein ?f?’

STATE OF ALABAMA

counTy oF __Shelby - -
This indenture is made and entered inio ihis 2nd day of August . 19 88 , by and between
Larry L. Johnson and Sandra L, Johnson, husband and wife .

thereinafter called the "Morigagor,” whether one or more) and ALTUS BANK, A Federal Savings Bank (hereinalter called the “Mortgagee').

RECITALS

A The Secured Line of Credit. Larry L. Johnson and Sandra L. Johnson
hereinatir cabed the “Horrawer,” whether one of More), is Now of may T The Tuture justly indebted to he Mortgagee in the maximum principe! amount of g

_ TWE-“E}: Five Thﬂﬂﬂﬂﬂd and HD)( 100--"‘-" Dollars (3 25‘ ¥ DDU . 00-"-"_"--‘—""'_'-_-"_""""-'_"-" } (tha “Credil Limit*
pursuant o a certain open-end line of credit astablished by the Mortgagee for tha Borrower, under an agreement entitled “ALTUS BANK Craditmasier Agreemant,”
exacuted by the Bamower in favor of the Mortgagee and dated August 2, 1988 19 (the “Creditmaster Agreement”).

The Creditmaster Agreement providas jor an open-and line of credit pursuant to which the Borrower may borrow and repay, and rebormow and repay, amounts from
he Mortgagee up lo a maximum principal amount al any one #ime outstanding not exceeding the credit mil. The real eslate described in this Morigage as secuing

such open-end ling of credt is resicential property. ;
B Rate and Paymant Changes, The Creditmaster Agreement provides tor finance charges to be computed on the unpaid palance cutstangng from time lo :
time under the Creditmaster Agreement al an ad]ustable annual percantage rate, The annual parcantage rate may be increased or decreased each bilbing cycle, :

according to the provisions stated % the Craditmaster Agreement. )

AGREEMENT

NOW, THEREFORE, in consideration of these premises, and to secure the payment ol {a) all advances heretofore or from time to tme herealter made by the
Mortgagee 10 the Borrower under the Creditmaster Agreement, or any extension of renewal thereof, uptoa maximum principal amount at any one tima outstanding
not exceading the Credil Limif; () a¥ linance charges payable from time 10 ime on aaid advances, Or any part thereof; (c) ak other charges, costs and expeanses Now
or hereatter owing by the Borrower to the Mortgagee pursuant to the Creditmaster Agreement, of any axtension or renawa thereal; (d} all other indebtedneass, obliga-
tions and labikties now Of hereatter owing by the Borrower to \he Mortgagee under the Creditmastet Agreement, or any axtension ofr renewa thereof, and (@) all ac-
vances by the Mortgagee under the terms of this Moctgage {the aggregate amount of all such items described in {a) through (€} above herainalter collectively referred
1o a3 "Debts™) and the compliance with all the stipulations hevein contained, the Mortgagor 0oes nereby grant, bargain, sefl and convey unto the Morigagee the follow-

ing described real estate, situtated in Shelby County, Alabama
(said real estate being hareinafter called the “Real Estate”):

Lot 23, Block 4, as recorded according to Meadowlark as shown by survey of saild
subdivision recorded in Map Book 7, page 98, Probate Office of Shelby County, Alabama.
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d Subject to: That certain mortgage from Larry L. Johnson and wife, Sandra L. Johnson, LO
~. United Federal Savings and Loan Association, dated September 12, 1979, in the amount

of $54,000.00, filed for record on September 21, 1979, at 8:23 a.m., and recorded in
Mortgage Book 396, page 359, in the Office of the Judge of Probate of Shelby County,

. Alabhama.

which has the address of (Strest) 1224 Siskin Drive Cyy ____Alabaster

Atabama, 32007 (Zip Code) (hereinafter called the “Property Address”).
s now or hereatter erected

' TO HAVE AND TOHOLD such proparty unto Lender and Lender's SuUCCessors and aseigns, forever, together wim all the mprovement : _
on the property, ari all easements, rights, appurtenances and rents, Bl of which shal be deemed 1o be and remain a part ol the property covered by this Morigags.
and alt of the foregoing, logether with sa0 property {or he \sasehold estate i this Morigage 5 ON A !easwad} are hereinafter referred to as the “Property.

Borrower covenants that Borrower ia lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the property, and that the
specifically be sat forth nereinabove following the description of the property. Borrower covenanis that

ropedty is unencumbered, except for encumbrances as may ] _
pBDI'I‘ﬂWE‘f warragie sz il defend generally the iile 1o the Froperty agains! all claims and dernands, subject to the ancumbrances set forth hereinabove.
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1. Payment ol Obligations. Borrower shall pay promptly every month the obligations incurred under the Creditmaster Agreement.

2. Prior Morigages and Deeds of Trusi; Charges; Liens. Borrower shall perform all of Borrower's obligations under any mortgage, deed of trust or other
security agreement with a lien which has priority over this Morigage, including Borrower's covenants to make paymants when due.

3, Applicallon of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Creditmaster Agreament and paragraph 1
herecf shal be apphed by Lender according to the terms contained in the Creditmaster Agreement.

4. Charges; Liens, Borrower shall pay # taxes, assessments, and other charges, fines and imposifions atributabie to the Property which may attain a priofity
over this Sacurity Instrument and leasehold payrmants or grourd rents, if any, by Bormower making payment, when due, directly to the payee therecf. Borraower shal
prompily lurnish to lender all notices of amownts due under this paragraph. in the event Bomower shall make payment directly, Bomower shall promply turnish to
L ender recelpts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security Instrument; however, Borrower shall not
be required to discharge any such ken so long as Borrower {a) shall agree in writing to the payment of the obligation secured by such ken in a manner acceptable 1o
Lender, {b] shall in good taith contest such ¥en by, or defend against enforcement of such lien in, legal proceedings which in the opinion of the Lender operate 1o pra-

ven! the enforcement of the lien or forfeifure of the Property or any part thereof, or (c) shall secure from the holder of such Ken an agreement in a form satisfactory to
Lender subordinating such lien o this Secunty instrument,

5. Hazard \nsurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against koss by fire, bﬁ’lr:y hazards in-
cluded within the term “extendad coverage,” and loss by such other hazards as Lender may identify and in such amounts and for such pericds as Lender may require,
Ipmwdfed, 1:1hat I;ﬂander shall not require that the amount of such coverage exceed that amount of coverage required to pay the sums sacured by this Mortgage and any
1en poF Inerenn.
~ The insurance carrier providing the insurance shall be chosen by Borrower subject ko approval by Lender; provided, that such approval shall not be unreasonably
withheld. All premiums on insurance policies shall be paid by Borrower makinyg payments, when due, dicectly fo the insurance carrier or by making payments fo & prior
lienholder 1o be held in escrow O make payment 1o insurance carmier on behall of Borrower when due.
All insurance policies and renewals thereof shall be in a form sccepltable fo Lerxder and shal include a standard mortgage clause in favor of and in a form accap-
“U1able to Lender. Lender shall have the right to hold the policies and renewals thereof, and Bowrower shall promptly fumish to | ender ai renewal notices and all receipts

= of paid premiums. 0 the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may make proof of koss if not made promplly by

Borrower.

Unless Lender and Borrower otherwisa agree in wiiting, insurance proceeds shall be applied to restoration or repair of the Property damaged, provided such
restoration of repair is economically leasible and the security of this Mortgage is not thereby impaired. if such resloration or repair is not economically feasible, or if the

lsecuriry ol this Morigage would be impaired, the insurance proceeds shall be applied to the sums secured by ihis Mortgage, with the excess, if any, paid to Borrower,

If the Property is abandoned by Bomrower, or it Borrower faits to respond to Lender within 30 days from the date nolice ts malled by Lendear to Borower that the in-
surance carrier offers 1o setie a claim for insurance benefils, Lender is authorized to collect and apply the insurance proceeds at Lender's oplion either 1o restoration

»c OF repair of the Property or to the sums secured by this Morigage.

= Uniass Lender and Borrower otherwise agree in wiiting, any such application of proceeds to account balance shall not change the amount of such minirmum
an payments. If under paragraph 18 hereof the Property is acquired by Lender, all right, ithe and interest of Borrower in and to any Insurance policies and in and to the

proceeds thereof resulting from damage to the Property prior 1o the sale or acquigition shall pass to Lender to the extent of the sums secured by this Mortgage im-
mediately pricr to such sale or acquisition.

6. Preservation and Mainienance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower ahall keep the Proparty In good repair
and shalt not commit waste or permit impairment or deteriorafion of the Property, and shall comply wath the provisions of any leasa if this Morigage is on a leasehold. ¥
this Morigage s on a unit in a condominium or a planned unit development, Borrower shall perform ail of Borrower's obligations undear the declaration of covenants
creating of governing the condominium or planned unit development, the by-laws and regulations of the condominium of planned unt development, and constituent
documents. If a condominium or planned unit development rider Is executed by Borrower and recorded together with ihes Mortgage, Ihe covenants and agreaments of
such ridershall be incorporated into and shall amend and aupplament the covenants and agreemants of this Mortgage as if the rider were a part hereot.

7. Protection of Lander's Securlty. if Borower fails to perform the covenants and agreements contained in this Mongage, o if any action or proceeding Is
commencéd which materially affects Lender's interest in the Property, including, but not imited to, eminent domain, insotvency, code anforcement, or amangements
or procesdings involving a bankrupt or dacedent, then Lender, at Lender's oplion, upon notice o Borrower, may make such appearances, disburse such sums and
take such.aclion as Is necessary 1o protect Lender's interest, including, but nat knited to, disbursement of reascnable attorney’s fees and entry upon the Froperty to
make repairs. if Lender required mortgage insurance as a condition of extending the credit secured by this Morigage, Borrower shall pay the premiums required to
mairtain lgy;h insurance in effect until such time as the requirement for such insurance terminates in accordance with Borower's and Lender's written agreement of
applicable 4aw. -

Any amounts disbursed by Lerder pursuant to this paragraph 7, with interest thereon, shall become additional indebtodness of Borrower secured by this
Mortgage. Unless Bomower and Lender agree o other terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment
thereof, and shall bear interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Creditmaster Agreement unless
payment of interest at such rale woukl be cortrary o apphcable law, in which event such amounts shall bear interest at the highest rale permissitle under applicable
law. Nothing contained in this paragraph 7 shal require Lender to incur any expense or lake any action hereunder.

B. .Inspection. Lender may make or cause o be made reasonabie entries upon and Inspections of the Property, provided that Lencler shall give Bomower
notice prior to any such inspection specitying reasonable cause therefor related 1o Lender's interest in the Properly.

8. Condemnailen. The proceeds ol any award or claim for damages, direct or consequantial, in connection with any condemnation or other taking of the Pro-
perly, of part thereol, or for conveyance in lieu of condemnation, are hereby assigned and shafl be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Mortgage, with the excess, i any, paid to Borrower. In the
event of a partial faking of the Property, uniess Bormower and Lender otherwise agree in writing, there shall be applied to the aums securad by this Mortgage such pro-
portion of the proceeds as is eguat to that proportion which the amount of the sums secured by this Mortgage immediatety prior to the date of taking bears 10 the fair
market value of the Property immediately prior to the date of taking, with the balance of the proceeds paid 10 Bormower .

If the Property is abandoned by Borrower, or i, after notice by Lender to Bormower that the condemnor offers to make an awerd o sattle a clam for damages, Bor-
rower fails 10 respond to Lender within 30 days after the date such notice is maiked, Lender is authorized to coliect and apply the procesds, at bender's option, either
to restoration or repair of the Proparty or to the suma secured by this Morgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone the due date of the monthly in-
stalments referred 1o in paragraph 1 hersot or change the amount of such installments.

10. Borrower Not Released. Extension of the time for payment of the sums secured by this Mortgage granted by Lender ie any successor in Interest of Bor-
rowar shail not operate 1o release, ¥ any manner, the liability of the original Borrower and Borrower's successors in interast. Lender shall not be required 1o
commence proceedings against such successor or refuse to extend time for payment of the sums securéd by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy haraimdaf. or otherwise afforded by applicable law,
shall not be a waiver of or preciude the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other §ens or charges by
Lender shall not be a waiver of Lander's right to accelerate the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. Al remedies provided in this Mortgage are distincl and cumulative to any other right of remedy under this Mortgage or afforded by
law or equity, and may be exercised concurrently, indspendently or successivaly,

13. Successors and Assigns Bound; Joint and Several Liabllity; Captions, The covenants end agreements heres contained shall bind, and the rights
hereunder snall inure o, the respeciive successors and assigns of Lender and Bommower, subject 1o the provisions of paragraph 17 hereol. All covenants and
agreemants ol Borrawer shall be joint and several. Anyone who co-signs this mortgage, but does not execute the Creditmaster Agreament, {a) I8 co-signing this
mortgage only fo morigage, grant and convey that co-signer's interest in the Property to Lender under the terms of this mortgage, {b) is not parsonally liable on the
Creditmasier Agreement or under this Mortgage, and (c) agrees thal Lender and any other Borrower hareunder may agree to extend, modify, forbear or make any
other accommodations with regard to the terms of this Mortgage or the Creditmaster Agreemant without the co-signer's consent and without releasing the co-signer
or modifying this morigage as Yo that co-signer's interest in the property. The captions and headings of the paragraphs of this Mortgage are for convenience onfy and
are not to be used to Interprel or define the provisions heveof.

14. Notice. Except for any notice required under appicable law 1o be given in another manner, {a) any notice to Barrower provided for in thia Security Instrument
chall be given by defivering it or by maibng it by first class mail to Borrower at the Property Address or at such other address as Borrower may designate by notice to
Lender as provided herein, and {b) any notice to Lender shall be given by first class mail 1o Lender's address stated herein or to such other address as Lender may
designate by nolice to Borrower as provided herein. Any nofice provided for in this Security Instrument shall be deemed lo have been given 1o Borrower or Lender
when given in the manner designated herein.

15. Uniform Security Instrument; Governing Law; Severablllity. Thia form of Sacurity Instrument combines uniform covenants for national use and non-uniform
covanants with limiled variations by jurisdiction to constitute a uniform security inatrument covenng real property. Thiz Security Instrument shak be governed by
Federal law and the law of the jurisdiction in which the Property is located. in the even! that any prowision of clause of this Security Instrument or the Creditmaster
Agreement conflicts with applcable law, such conflict shall not atfect other provisions of this Security Instrument or the Creditmaster Agreement which can be given
eHect without the conflicting provisions, and to this end the provisions of this Security instrument and the Creditmaster Agreement are declared to be severable,

16. Borrower's Copy. Borrower shall be fumished a conformed copy of the Creditmaster Agreement and of this Mortgage at the time of execution or after
recordation hereol. :

17. Teansier of the Property o a Beneiicial Interest In Borrower. If all or any part of the Property or an intereat therein is sold or transferred (or if a bensficial
interest in Borrower is sold or fransferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at Lender's oplion, declare &l the
sums secured by this Security Instrument 1o be immediately due and payable. However, this oplion shall not be exercised by Lender if exercise is nol autherized by
Federal Law.

i Lender exercises such oplion to accelerate, Lender shall mall Borrower notice of accederalion in accordance with paragraph 14 hareof. Such notice shall pro-
vide: a pericd al not less than 30 days from the date the notice is mailed within which Bofrower may pay the sums deciared due. if Borrower fails to pay such sums
prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower, iNvoke any remedies permitied by paragraph 18 hereof,

Nolwithslanding a sale of transter, Borrower will continue to be obligaled under the Craditmaster Agreement and Security Instrument unless Lender has released
Borrower in wriling.

NON-UNIFORM COVENANTS. Borrower ankd Lender further covenant and agree as folows:

18. Acceleration: Remedles. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or agreement of Borrower In this
Mortgage, Inciuding the covenant to pay when dus any eums secured by this Morigage, Lender prior to acceleration shall mail notice to Borrower as provid-
od In paragraph 14 hereof specifying: (1) the breach; (2} the action required o curs such breach: {3} a dale, not less than 30 days from the date the notics is
mailed to Borrower, by which such breach must be cured; and {4) that failure to cure such braach on or befors the daie specified in notice may result In
accalerallon of the sums secured by this Mortgage and sale of the Property. The notice shall further Inform Borrawer of ihe right 1o reinsiate after accelera-
tion and the right 1o bring a courl action 1o assert the non-existance of a default or any cther defense of Borrower to acceleration and sala. Il the breach I3 not
cured on or before the date speciiled In the notice, Lendesr, at Lender’s option, may declare all of the sums secured by this Mortgage to be immediately due
and payable without further damand, and may invoke the power of sale and any other remedies permitted by applicable law. Lender ghall be entitled to
collact all reascnable costs and expenses incurred in pursuing the remedies provided in this paragraph 18, including, bul not limited io, reasonable
altornay’s fees.

4



.-
i

- - ] " -
SR, B -

R e ' FELPON T 1w Y BT e B e R A W -¥ - - RSl ' o . o0 Tyt LU -
:'.-""": a'b-' RN .'L‘l'". - : _.,1.;_11.-_.1-‘.'-.,_,".'1'3"-_”- et Ry i) Idl-‘ __i". N wh T ' . . il - 4 . LI P L - TR

i Lender Invokes the power of sale, Lender shall mail a copy of a notice of ale to Borrower in the manner provided in paragraph 14 harecd. Lendar shall
publish the nolice of sale once a waek for thres consacutive weeks In some newspaper published in the County where the Real Estate is located, and
\hergupon shall sell the Properly 10 the highest bidder at public auctlon at the front door of the County Courthousa of sald County. Lender shall deliver to tha
purchaser Lender's deed convaying the Property so sold. Lender or Lender's designee may purchase the Property st any sale, Borrower covenants and
agreas 1hat the proceads of ihe sale shall be applied In the following order: {a) fo all reasonable cosis and expenses of tha sale, including, but not limited to,

reasonable attorney's fees and costs of tille evidence; (b} to all sums secured by this Mortgagae; and (c) the excess, if any, 10 the person or persons legally
entitled therato.

19. Borrower’s Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage, Bomower shall have the right o have any pro-
ceedings, which were begun by Lender 1o enforce this Morigage, discontinued at any time prior to the earlier 1o ocour of i) the fifth day before sale of the Property
pursuant to the power of sale contained in this Mortgage, or {ii) entry of a judgment enforcing this Mortgage, if: (a} Borrower pays Lender all sums which then would be
due under this Mortgage, the Creditmaster Agreement and notes securing Future Advances, if any, hed no acceleration occurred, {b) Borrower cures al breaches of
any other covenants or agreements of Borrower contained in this Mortgage:, {c) Borrower pays alt reasonable expenses ncumed by Lender i enforcing the covenants
and agreements of Barrower contained in Mortgage and in enforcing Lender's remedies as provided in paragraph 18 hereof, including, but nol limiied to, reasonable
attorney's fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the ken of this Morigage. Lender’s interest in the Praperty and
Borrower's obligation to pay the sums secuwed by this Mortgage shall continue unimpaired. Upon such payment and cure by Bormower, Ihis Morigage and the obliga-
tions secuwred thereby shall remain in full force and effect as if no acceleration had occurred. '

20. Assignmant of Ranis; Appolntmant of Aecelver; Lender In Possassion. As additional security hereunde, Borrower hereby assigns to Lender the rants of
the Property, provided that Borrower shall, prior 1o acceleration under paragraph 18 hereof or abandonment of the Property, have the right to coliect and retan such
renis as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or Dy judicially appoinied receiver, shall be entitted to
enter upon, lake possession of and manage the Property, and 10 coftect the renis of the Property, including those past due. Al rents collecied by Lender or the
receiver shall be applied first io payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's tees, premiums on

receiver's bonds and reasonable attorney's fees, and then 1o the sums secured by this Morigage. 1.ender and the receiver shall be liable to account Tor only those
renis aciually received.

21. Fulure Advances. Borrower may obtain future extensions of credit. These future extensions and all debts, costs, or fees associaled with them shall be:
secured by this Mongage, without the need lor either Borrower or Lender to execute any new agreement or mortgage.

22. Relense. Upon payment of all sums secured by this Morlgage, this Mortgage shall becoma null and void, and Lender shall release this Mortgage, without
charge to Borrowar. Borrower shall pay all costs of recordation, if any.

23. Loan Charges. If the cradit secured by the Security instrument is subject to a law which sets maximum credit charges, and that law Tinally is interpreted so
that the interest or other credit charges collected or to be collected in connection with the credit exceed permitted ¥mits, then: (1) any such credit charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums already collected from Borrower which exceeded permitied imits will
be refunded to Barrower. Lender may choose to make this refund by reducing the balance owed under the Creditmaster Agreement or by making a cirect payment 10
Borrower. If a refund reduces the balance, the reduction wil be treated as a partial prepayment under the Creditmaster Agreement. :

al .

M WITNESS WHEREOF, Borrower has execulad his gace

ry L hnson
V%AL

Sandra L. Jobfison

For valuable conskieration, the receipt and sufficiency of which are hereby acknowledged, the undersigned for the purpose ol secwing note of even date ex-
eculed by Borrower, hereby mortgages, grants and conveys (o lender, its successors and assipns, his/her/its intereat in subject property.

Borrower

Co-Morigagor
Co-Morigagor
. Go-Mortgagor
This Instrument Prepared ﬁ}r:_ = RE 41 A ’{iﬁf‘Lm; | 1. Dead Tax § -
Larry R. Newman .}R%%\@ﬁ 1%‘?11.5{3 2. Mig. Tax =7 80
Attorney at Law NS 3. Recording Fee 7,50
604 38th Street South W GLGRR Co
Birmingham, Alabama 35222 §8 AUB | 4. \ndexing Fee /.40
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e oF PROBATE

ACKNOWLEDGEMENT FOR INDIVIDUAL

STATE OF ALABAMA, Jefferson County ss:
On this Znd day of August - 1988
] the undergigned , a Notary Public in and for said county and
in said stale. hereby cerfify that Larry L. Johnson and Sandra L, Johnson whose name(s]___ 2T
signed to tha foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the conlents of the conveyance,
t he oxecuted the same voluntarily and as their act on the day the Same bears date.
Given under my hand and seal of office this the _ 214 day of August .19 88
My Commission expires: 1=2-92 W W/
m La Newpan

Notry Public i




