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STATE OF ALABAMA

COUNTY OF _SHELBY 33 y

*' REAL ESTATE MORTGAGE

TlﬂSHﬂRTﬂAEE.mdemdmmdinmmﬂ:h_zn_d__daynf._ﬁﬂ_Bm 1988 _, by and between
Lester C. Wyatt, o married man -
(hercinafter refersed to as **Mortgagor”’) and THE COLONIAL BANK — ion

(hereinafter referved {0 as “"Mortagagee™).
WWitnesseth:

WHEREAS, Mortgagor it justly indebted to Mortgagee, and hereby executes this Mortgage 10 mcm;e_th’é
paymentof Jinet v—four Thougand, Five Hundred snd n1o/100=~ pollars ($ 94,500,00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note.

mmﬁ.MuﬂpgmmqrhmﬂﬂubﬂmfurﬂtﬂlndeM nmhaﬂmwmmmﬂum,ﬂﬁhﬂuw&h
pa:deshmtnﬂmmi:monpguhnllmmm snd all indebtedness(es) of mmumm,mﬂwrm or hereafier arising, due or 0 become
due. absolute or contingent, liquidated or unli _ direct or indirect, and this mortgage is mmmmyuuimmmmwﬁnmm

specifically referred to, but any and all other debts, obligations or liabilities of Morigagor 10 Mortgagee, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thereof, whether evidenced by note, open Account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, Mortgagor and all others executing this morigage, in consideration of the premises, and to secure the payment of sald indebtedness
evidenced by note hercinabove apecifically referred to, and any and all other irﬂ:btndnew[ﬂ}duemmhwummmuhuﬂmboﬂ: pecally referred (o, and the

compliance with all of the covenants and gtipulations herein contained, has bargained and sold, and does hereby grant, bargain, seil, alien, , ransfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvemcats thereon i sometimes

called the “veal estate’” of the “‘mortgaged real eataie""), lying and being situated in the County of_Shelby
State of Alabama, and more particularly described as follows, to-wit:

See attached Exhibit "A",
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together with all awards reccived through eminent domain, and payments Upon any insurance policics covering the real estale, and all rights, privileges,
tenements, and appurtenances thereunio belonging or in anywise ancr:laining 10 said real estate including easements and n?ts—af-wag appuriznant
thereto and all gas, stcam, clectric and ather healing, cooling and fighting apparatus. elevalors. iceboxes. plumbing. Stoves.

appertaining o the rcal estate and improvements Jocated thereon, all of which shall be deemed realty and conveyed by this morigage.

with Mortgagee that it is lawFully seized of the real estate in fee simple and has a right to sell and convey 1he same as aforesaid: thal the real estate
is Free of all encumbrances except as hergin serout, and Mortgagor will warrantan forever defend Lhe title 1o the real estate unta Morigagee. its SUCCESSOTS
and assigns. against the lawful claims of all persons whomsoever.

T0O HAVE AND TO HOLD the real estate, and every part thercol. unto Mﬂrlgafce, i1s successars and assigns forever. And Mortgagor convenants

THIS MORTGAGE IS MADE, however. subject 1o the foliowing covenants, conditions. agreements, and provisions:

1. That Mortgagor shall pay the said indebiedness(es) secured hereby and intercst thereon when and as iL(they) shall become due, whether in course
or under any condition, covénanl or agresmeni herein contained, together with any othet indebtedness(es) which Morigagor may owe (o Morigagee.
it being further agreed that any statement, any pote oF obligation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Martgagort shall provide, maintsin and deliver 10 Morigages policies of fir¢ insurance (with extended coverage), and such other insurance
as Mortgagec may from time to time require in companics, form, Lypes. and amounts, and shall assign. with endorsements sausl‘acmrz 1o Morngagee,
and deliver to Mortgagee with mortgages clauses satisfactory o Morigagee all msurance policics of any Kind or in any amount now of ercafier 1ssued
with respect 1o the real estate, Not \ater than the first day fﬂllﬂmn'g the expiration date of any and all such insurance policies and a1 any time upon request
of Morigagee, Mortgagor shall furnish Mortgagee ceriificates of insurance issued by insurance Cﬂtl{l%anlﬂi satisfactory to Morigagee showing that the
_amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies. with premiums paid. shall be delivered 10 Morgagee

oors and other fixtures
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at least thiﬁ (30) days before the expiration of the old policies. I any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capilal of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory w Muﬁgaﬁt. If Mnnﬁi r fails 1o procure and deliver such new insurance,
Morigagee may, bul shall not be obligawed to, procure same, and upon demand, Mort r shajl reimburse Mortgagee all such costs expended with
nterest on such advance at the rate set forth in the note secured hereby. Mortgagor malfo'u immediate notice in writing to Morigagee of any loss,
injury or damage affecting the morigaged real estate caused by any casualty or occurrence. ilull power is hereby conferred on Mortgagee to seule and
compromise ¢laims under all policics and to demand, receive, and receipt for all monics becoming payable thereunder and o assign absoluicly all
policies 10 any holder of the note or to the grantee of the real eswate in the event of the foreclosure of this mortgage and security agreement or other
iransfer of vitle to the real estate in extinguishment of the indebtedness{es) secured hereby. In the event of toss covered by any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and directed 10 make nfaymmt or such loss directly to the Mort-
gagee instead of o the Hurtgagl?r and the Mortgagee jointly, and the insurance proceeds, after deducting ail costs of collection, including reasonable
altorneys' fees, may be applicd by the Mortgagee at its option, either as a payment on account of the indebledness(es), secured hereby, whether or not
then due or payable, or loward Lhe restoration, reconstruction, repair, or alieration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thereof. o

{b) That 1ogether with and in addition to the monthly payment of pri:;téicral and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Morgagor, if required by Morigagee, shall deposit with the Morigagee, in a non-interest bearing
account, 8 sum equal to one-twelfth (1/12) of the yearly 1axes and assessmenis which may be levied against the real estate and which may attain priority
over this morigage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable 1o renew §
the insurance on the real cstate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigagee. The amount of |
such taxes, assessments, ground renis, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of I"uncf: Eeld thall exceed al

any ime the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as
they fall dde, such excess shall be repaid to Mortgagor or credited 1o Morngagor as Mortgagee may determing, If the amount of the funds held shall not
be sulficient at any 1ime 10 pay taxes, AsseSsSMEnts, lg,rnund rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnrtﬁan: any amouni

a

recessary 10 make up the deficiency upon notice from Mortgagee to Mnrtgagfr reguasting payment thereof. Upon payment in Full of all sums secured
by this morigage, Mortgagee shalt prompily refund to Mortgagor any funds held,

(c) That Mﬂrt%agﬂr shall pay and discharge as the same become duc all 1axes and assessmenis that may accrue, be levied, or assessed upon the real
eslate or any part thereof, which may be or become a lien prior to this morigage or have priority in payment to the indebtedness{es) secured hereby, or
upon Mortgagee’s interest thercin or upon this mortgage or the indebtedness{cs) or evidence of indebtedness(es) secured hercby, without regard to any
law herciofore or hereafter enacted imposing pamem of the whole or-any part(es) thereof upon Mortgagee, upon the passage of any law imposing the [
Ea}fm:nl of the whole or any part thersof upon ﬂﬂgﬂ&lﬂe or upon the réndering by an aﬂpcllat: court of competent jurisdiction that the undertaking

y Mortgagor o pay such 1axes is IcFaH}f inoperative, then the indebtedness(es) secured hereby without deduciion shall, at the option of Mortgagee, §
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shall not
suffer or permit any such taxes on the said real estate 1o become or remain delinguent or permit any part thereof or any interest therein to be sold for

any taxcs or asscssments; and further shall furnish annuaily to Mortgagee, prior (o the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such taxes and assessments.

3. Thal the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's
written consent, nor shall any flixture or chatlel covered by this mortgage and adapied 1o the r us¢ and enjoyment of the real estate be removed al
any time without like consent unless actually replaced by an arucle of equal suitability nwnedptl;; ortgagor. In the event of any breach of this covenanl
the Mortgagee may, in addition to any other righis or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hercby immedi-
ately due and payable.

3, That Mongagor agrees that the indebtedness(cs) hereby secured shall at once become due and pazahlc and this mortgage subject o foreclosure
as provided for herein, at the oplion of holder hereof, when and if any statement of lien is filed under (he statutes of Alabama relabing to the liens of
mechanics and materialmen, without regard to form and conients of such statement, and without regard o the exisience or nonexistence of the debt,
or any parl thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statwtes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
over the real estale and any and aﬁ legal requirements shall be f‘ulf}r complied with by Mortgagor.

7. That if Morigagor [ails to insure the real cstate as hercinabove provided, or to pay all or any part of th_u: taxes or assessments l?viad, a_mrued or
assessed upon or against the real estatc or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this mortgage, Mortgagee may, a1 ils oplion, nsure
the reaF:statc and/or pay said taxes, assessments, debis, liens and/or charE::s, and ang money which Mnﬁa ee shall have so paid shall constitutc a
debt 10 Mortgagee additional to the indebtedness{es) securcd hereby; shall be secured by this morigage; sh ar the interest set out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortgagor agrees that no défay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a wajver of ils right to exercise such option, or to declare such forfeiture, sither as 1o any past or present default,
and it is further agreed that no terms or conditions contained in this morgage can be waived, altered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charges by Mortgagee
shall not be taken or construed as a waiver of its right (0 declare the maturity of the indebiedness(es) hereby secured by reason of the failure of Mortgagor
o procure such insurance or 1o pay such taxcs, debis, licns or charges.

9. That if Morigagee shall be made a Eaﬂ}f {o any suil involving the title to the real estate and employs an atlorney o represent it therein, or if Mort-
Fagee employs an atiorney to assist in settling or remuvinghin}r cloud on the title to the real estate hereby conveyed that purports (o be superior (o the
ien of this mortgage 10 any respect, Mort r will pay to Morigagee, when Lhe same becomes due, such mmrnr.{:s fec as ma}f be permiticd by law and
as may be reasonable for such services, an%aﬁ%uch fee is paid or incurred by Mortgagee the same shall be secured by the tien of this mortgege in addition
to the indebtedness{es) secured hereby, and shall bear interest from the date it is paid or incuered at the rate set out in the note hereinabove referred
to and shall be at once dut and payable. - -

10. That alt expenses incurred by Mortgagee, including attc:-me{s fee, in compromising, adjusting or defendini:gainst lien claims or encumbrances
sought 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall become a partof the indebtedness(¢s)
hereby secured. : .

11. That Mortgagor agrecs to pady & reasonable atlorney's fee as may be permitted by law to Mortgagee should the Morigagee employ an attorney to
collect any indebtedness(es) secured by this mortgage. |

12. That notwithstanding that the assignment of awards hereinabove referred 1o shail be deemed to be self executing, Morgagor, after she allowance
of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by Lhe mnd;m[mr for the payment
thereof, shall execute, at Mortgagee’s request, and forthwith deliver 1o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation ¢laims, awards or damages to Morigagee, but not in excess of an amount sufficient 1o pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with intercst thercon at the ratc specified herein, or in the
note which this mortgage secures, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
mortgage.

t3. That if Mortgagor shall make default in the I:a;fmem of any of the indebledness{es) htreh}( secured, or in the performance of any of the terms
or conditions hereof, hfnrlgng:e may proceed to collect the sent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee t:lal'i{:rr to foreclosure of this mortgage, less the cost of cotlecting the same, including any
real estale commission or attorney’s fee incurred, shall be credited first to advances with interest thereon, then to interest duc on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agrced that if Morigagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any installment
of interest therean, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, cither by lapse of time or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the paymens of anl'yi' mechanic's lien, materialmen's
lien, insurance premiums, taxes Of assessments now, or which may hercafter be, fevied against, or which may become a lien on, the real estate, or should
default be madE: in any of the covenants, conditions and agrecrents hercin contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebtedness{es) secured hereby, shall, at the option of the then holder of said indebtedness(es), be and become 1mmedtﬂl:1‘)lr !
due and payable and the holder of the indebtedness(es) hereby secured shalt have the right to enter upon and take possession of the real estate an
aflter, or witgﬂut, taking such possession of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county whetein
the real estatc is located, 10 the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and terms of such sale
by publication ance a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moncy, |
the Mortgagee or any person conducting said sale for it is authorized and empowered (o execule 1o the purchaser at aaid salc a deed to the real eslate 50
purchased in the name and on behalf 0?Mﬂrlgﬂgur, and the certificate of the holder of the mortgage indebtedness, appointing said auctioncer to make
such sale, shall be prima facic evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suit in 3
any court of compeient jurisdiction as now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness(cs)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such salc shall be |
applied (a) to the expenses incurred in making the sale and in all prior effors to effect collection of the indebicdncss(es) secured hereby, including a
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EXHIBIT "A"
Parcel "A": - |
A parcel of land located in the North half of the SW 1/A of Section’31,
Township 19 South, Range 2 West, more particularly described as followss
Commence at the NE corner of the SW 1/M of the NW 1/4 of sald Sectiom 31}
thence in an easterly direction a distance of A52.73 feetj thence 86 degrees
31 minutes 40 seconds right, in a southerly direction a distance of 1321.78
feet; thence 37 degreea 06 minutes right, in a southwesterly direction, a
distance of 250.20 feet to a point in the approximate centerline of an exiating
road; thence 100 degrees 04 minutes }5 seconds left, in a southeasterly
direction along said approximate centerline, a distance of 380.47 feet to the
beginning of & curve to the right, having a radius of 965.17 feet; thence in a
southeasterly direotion along said curve and centerline, a distance of 39H4.%2
feet to the end of said curvej; thence continue in a southeasterly direction '
along sald centerline and tangent to said curve, a distance of 130.59 feet to
the Point of beginning; thence continue in a southeasterly direction along
last described course and along said centerline, a distance of 79.70 feet;
thence 5 degrees 32 minutes 10 seconds right, in a southeasterly direction
along sald centarline, a distance of 31.69 feet; thence 96 degrees 18 minutes

43 seconds right, in a southwesterly direction, a distance of 256.11 feet;
thence 86 degrees 16 minutes 22 seconds right, in a northwesterly direction, a

distance of 59.73 feet to a clrecla right-of-way on a curve having a radius of
50.0 feet; thence 90 degrees right to tangent of said right-of-way curve to
the left, having a central angle of 86 degrees 16 minutes 22 seoconds, in a
northeasterly dirsction along sald curve, a distance of 75.29 feet; thence 90

degrees right to tangent of said ourve, in a northeasterly direction, 2
distance of 193.40 feet to the point of beginning.

Parcel B2

A parcel of land located in the North half of the S¥ 1/8 of Section 31,
Township 19 South, Range 2 Weat, more particularly described as follows: '
Commenpe at the NE corner of the SW 1/% of the NW 1/4% of said Section 313
thence in an easterly direction, a distance of 852.73 feat; thence B6 degrees
31 minutea %0 seconds right, in a southerly direction a distance of 1321.78
feet; thence M7 degrees 06 minutes right, in a southwesterly direction, a
distance of 250.20 feet to a polint in the approximate centerline of an existing
road; thence 100 degrees ot minutes &5 seconds left, in a southeasterly
direction along said approximate centerline, a distance of 380.41 feet to the
beginning of a curve to the right, haviang a radius of 965.17 feat; thence 1in a
southeasterly direction along said curve and centerline a distance of 39%.52
feet to the end of saild curve; thence continue in a southeasterly directlon
along said centerline and tangent to sald curve, 2 distance of 210.29 feel;
thence 5 degrees 32 minutes 10 seconds right, in a southeasterly direction
along sald centerline, a distance of 31.69 to the point of beginning; theande
continue southeasterly along last desoribed course and aloung sald centerline, a
distance of 120.37 feet; thence 97 degrees 15 minutes 10 seconds right, in a
southwesterly direction, a distance of 261.85 fest; . thence 85 degrees 19
pinutes 55 seconds right, in a northweatarly direction, a diatance of 115.63
feet; thence 93 degrees A3 minutes 38 seconds right, in a northeasterly
direoction, a distance of 256.11 feet to the point of beginning.

_Eaﬂamant for Ingresa and Egresass

‘A parcel of land located in the North half of the 3W 1/2 of Section 31,

wnship 19 South, Range 2 Weal, more joularly described as follownsi
"%gnnnnng ag the Hﬁ corner of th; ol 1/1 of the WM 1/4 of said Section 313

thence in an easterly direction, & distance of 452.73 feet; thence 86 degrees
31 minutes %0 seconds right, in a socutherly dirautitn, nt:;;Fa:;:‘::11321.13
thence 47 degrees 06 minutes right, in a southwos y on, A
E::t;nﬂa zf ;50120 feet to a point in tha’apprnxilata centerlinre of an existing
road; thence 100 degrees o minutes A5 seconds left, in a southeasterly
direction along said approximate centerline, a distance of 380.M1 feet to the
beginning of a gurve to the right, having a radius of 965.17 reet; thence in a
southeasterly directlon along aaid curve and centerline, a distance of 394.82
feest to the end of said curvej thence continue in a southeasterly direction
along said centerline and tangent to sald curve, a distance of 210.29 feet]
thence 5 degrees 32 minutes 10 seconds right, in a southeastarly direction, a
distance of 19.62 feet to the Point of Beginning; thence continue
southeasterly along last described course and along said centerline, a distance
of 24.15 feet; thence 96 degres 18 minutes 43 seconds right, in a
southwesterly direction, a distance of 256.66 feet; thence 86 degrees 16
minutes 22 right, in a northwesterly dirsction, a distance of 71.76 feet to n
circle right-of-way on a curve having a radius of 50.0 fbnt;in:rance z:n:ugraaa
t to tangent of said right-of-way ourve to the left, hav a oen angle
2:525 degrees 27 minutes 02 seconds, in a northeasterly directlion along said

curve, a diastance of 30,78 feet; thence 125 degrees 27 minutes 02 seconds
right to tangent of sald curve, in a aoutheasterly direction, a distance of
58.87 feet; thence 86 degrees 16 minutes 22 seconds left, in a portheasterly

-ection, a distance of 226.3"l'lr to the point of beginning.
'~ AlahamAa. :
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reasonable atiorney’s fee, or reasonable attorneys' fees, as permitied by law for such services 2s may be. or have been, necessary in any one or more of.
the foreclosure of ihis mortgage, of the collection of said indebiedness(es), and of the pursuil of any efforts therewofore directed to that end, including,
but without limilation to, the defense of any procecdings instituted by the Morigagor or anyone ﬁahlc for said indebtedness{cs) or intercsted in the
mortgaged real estaie 10 Jl‘ﬂ':nt or d:ln{, by any mcans, the cxercise of said power of sale on the foreclosure of this morigage; (&) to the payment of
whatever sum or sums Mortgagee may have paid oul or become hable 1o pay, in carrying out the provisions of this mortgage, together with mmterest
thercen; {c) 1o the payment an satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove (o the day of sale and any |
other indebledness(es) secured by this mortgage; and (d) the balance, if any, shall be paimer to Mortgigor, or Mortgagor's successors or assigns. [n

any event, the purchaserunder any foreclosure sale, as provided herein, shall be under no obligation to see (o the proper application of the purchase money. |

15. That in the event of the cnactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the real
estate for the purposc of laxation an licn thereon, or imposing any liability upon Morigagee, in respect of the indebtedness{es) secured hereby, of
changing in any way the laws now in force for the laxation of mortgages, or debis secured by mortgages, or the manner of collection of any such taxes, |
so as to affoct this n}u;tgaﬁ:, Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor failg to pay such
obligation ar is prohibited by law from making such payment, the whole of the principal sum secured by this morigage, together with the interesi due
thereon shall, at the option of Morigagee, without nolice 1o any party, become immediately due and payable.

16, That should Mortgagor become insolvent or bankrupt: or should a receiver of Morigagor’s property be appointed; or should Morlgagor in-
tentionally damage or attiempl Lo remove any I rovements upon said morigaged real estate; ors nulcf it be discovered afler the execution and delivery
of this instrument that there is a defect in the title Lo or a lien or encumbrance of any nature on the rcal estate prior to Lhe lien hereol; or in case of an |
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereofs or if o homestead claim be set up (o the
real ¢state or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (J0) days after demand by the Morigagee, or other |
holder or holders of said indebicdness(es), to correct such defects in the title or to remove any such lien or encumbrance or homesiead claim, or 10 |
correct any error in said note or this Lnstrumenl or its execution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
bolders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebtedness{es)
then remaining unpaid lm_mﬂdlﬂtﬂlﬁ duc and payable, and may immediately or at any time thereafier foreclose this mortgage by the power of sale
herein contained or by suil, as such Morigagee, or other holder or holders of said indebtedness(es), may elect. :

17. That no right, titl or interest in or to the mortgaged real estate, or ﬂ part thercof, shall be sold, transferred, assigned, conveyed, mortgaged 1
or encumbered by a lien at any time prior to the payment in full of the indebtedness{es) secured h:r:t:.z without first obtaining the prior wrilten consent
and approval of Mortgapee w ich consent and approval shal) be within Morigagee's sole discretion; that in the event of any violation of this provision,
the entire unpaid balance of the ind:bh:dncss{csg secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice to Mortgagor, and shall be recoverable by Mnﬂgﬁgcc forthwith or al any time thereafter without stay of execulion

y

or other process and (ailure of Mnrtgnﬁfr to pay all monies to Morgagee secured by this morigage shall be an act of default entitling Morigagee 1o fore-
close this morigage in accordance with the terms hereof.

I8, That it is the intent of the Mortgagor and Mortgagee o secure any and all indebtedness{es) of said Mnﬁnﬁﬂf to Morigagee, nOw cxisting or
hereafter arising, due or (o become due, ahsolute or contingent, liquidated or unliquidated, direct or indirect, and Lhis murLanc i5 inlended and does
secure, hot only the indebtedness hereinabove spexifically referred to, but also any and all other debts, obligations and lisbilities of said Mortgagor o
said Morigagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, a1 any lime before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorsement, guaranty agrecmendt, plch: agreement, or otherwise; that it is expressly agreed that any indcbledness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise allering, varying of
diminishing the force, effect or lien of this mortgage, and this mortgage shall continug as a first licn on all of the real estale and other property and
rights covered hereby and not cxpressly released until 211 sums with interest and charges hercby secured are fully paid; and no other security now existin
or hereafler taken 10 sccure the payment of said indebledness(es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage; and no security su sequently taken by Morigagee or other holder or holders of said indebiedness(es) shall in any manner impair or affect

the sncurlntx given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereof shall be taken, considered and held
as cumulative.

19. That Mortgagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or Aoy one or more of
them shalt hold possession of the above described real cstate or any part thereof subsequeni Lo foreclosure hereunder, itor the parties 50 holding possession,
shall become and be considered as (¢nants at will of the purchaser or purchasers at such foreclosure sale; and any such lenant Failing or refusing 10
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate. and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained

by any such tenant as a result thereof being hereby expressly waived.

70, That Mortgagor agrees 1o faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permif to be done, anything which may diminish or impair their value, or the rents provide for therein, of
ihe interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Morigagee within Upon request { ) days after the closc of each fiscal year
of Mortgagor, such financial records as the holder of this mortgage may require including, but not limited Lo, an annual statement of the operation of
the real ostate which shall include annual statementg itemizing the income and expenses, an Hemized rent roll, together with a complete linancial statement
of Mortgagor's assets and liabilities and s profit Snd loss statement. Such statement shali be prepared by certified public accountant acceptable o
ﬂﬂrlgag:c or at Morigagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no expense (o

origagee. '

73 That if the indebledness evidenced by the note specificatly referred to hereinabove is being advanced by Mortgagee to Mortgagor undecr the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement’), the terms and provisions of said agrccment
are hereby incorporated by reference as par of this mortgage as if fully set out hercin, and any default in the performance of the provisions thercof,
or any contract or apreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Munl,ﬁﬁg:c to exercise (he remedies
provided herein, including the right 1o foreclose this mortgage in accordance with the lerms hereof; that each FUT ADVAMCE advanced by

Mortgagee lo Mortgagor is being advanced in accordance with an agrecment dated N/A and is secured
by this morigage,

23, That in the event this morigage is second and subordinate ko any prior mortgage(s) and in the event the Morigagor should fail © make an§
payments which become duc on sal prior mortgage(s}), or shouid default in any of the other terms, provisions and condifions of said prior mortgage(s) |
occur. then such defauls under the prior moerigago s shall constitute an event of default under the lerms and provisions of Lhis morigage, and the Morigagee

herein may, at its option, declare the entire indebted ness({cs) secured by this mnrl%:ge immediately duc and payable and if payment i3 not promptly made,
then declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behall of Morigagor,
any such payments which become due on said prior mortgage{s), or incur any such expense of ﬂhll%?llﬂns on behalf of Mortgagor, in connection with the
said prior mortgage(s), in order 1o prevent the foreclosure of said prior mortgage(s), and all such amgunis 50 expended by the within Morigagee on
behalf of said Morigagor shall become a debt to the Monigagee and shall be secured by this mortgage and shall bear interest from the date of payment
atl the maximum kﬁ?i rate of interest from time to time permitted by the laws of the State of Alabama, and shall be at once due and payable, entitling

the Mortgagee to all of the rights and remedies provided herein, including, &t Mortgagee’s option, the right o foreclose this morigage.

24, That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage, and reimburses Mortgagee, its SUCCessors and assigns,
for any amount it may have expended pursuant 1o the authorization of this murtgagle, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acis and things herein agreed to be done, this conveyance
shall be nuil and void; otherwise it shall remain in full force and effect.

25, That any promise made bglhlorlgagnr herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be waived
thereby, and as 1o such debts the Morigagor waives all rights of exemption under the laws and Constitution of the Staie of Alabama and agrees to pay as
permitied by law a reasonable attormney's fee for the collection thereof.

26. That na delay or failure of Mortgagee 1o exercise any option herein given or resc rved shall constitutc a waiver of such option or estop Mortgagee [
from afterwards exercising same or any other option at any Lime, and the Fa}rmcnr., or contracting to pay, by Morigagee of anything Mortgagor has hercin §
agreed 10 pay shall not constitute a waiver of default of Morigagor in failing 1o make said payments and shall not estop Mortgagee from foreclosing this |
mongage on account of such falure of Mortgagor.

7. That wherever and whenever in this mortgage it shali be w:tlnuimd or permitted that notice or demand be F":v’;r tg:?{;;ﬂ ;itzﬁl Eﬂn{ﬁﬂ s.

notice or demand shall be given or served, and shall not be deem ed 10 have been given or served unless in writing and

mail, return receipl requested, addressed as follows:

To Mortgagor: Lester C, Wyatt
621 Lorne Square

Birmingham, AL 35216
To Mortgagee: The Cologial Bank —_Northern Reglon
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28. That singular or plural words used herein 1o designate the Mort r shall be construed o refer Lo ihe maker of this mortgage, and all covenants
and agreements hercin contained shall bind the successors and assipns of the Mortgagor, and every option, right and privitege herein reserved or sccured
to Morigagee shall inure 1 the penelit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein |
mnlgg;dbun;;nfumcablc or invalid. All righis or remedies of Morigagee hereunder are cumulative and not alternative, and are in addition 1o those
PID‘:’I Y 189w,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and year first above writien.

WITNESSES: |
xr7 SEAD
ester C. Wy
* - {SEAL)
(SEAL)
(SEAL)
LHB/wp
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STATE OF ALABAMA

JEFFERSON  COUNTY

1. the undersigned, a Notary Public in and for said County, in said State, hereby cenify that

Lester_ C, Wyatt .
whose name(s) (is) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (8 ¢) (they) exccuted the same voluntarily on the day the same beurs date.

Given under my hand and official seal this the . 2nd dayof August 19 B8 .

Notary Public

MY COMMISSION £
STATE OF ALABAMA IRES APRIL 22, 1991

COUNTY

I, the undersigned, a Notary Public in and for said County, in said Stale, hereby certify that

s signed to the foregoing
nce, he, as such officer

h ¢a of : —
:rﬂl;]::jfg:gl# arfd who is known {o me, acknowledged before me on this day that, being informed of the contents of the conveyd

and with full authority, executed the same voluntarily for and as the act of said corporation,

Given under my hand and official seal this the . day of B |

This instrument prepared by: Richard P, Humphrey, III
the Colonial Bank —~ _Northern Regilon




