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- - MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on ..July.. 2% ..co.ocencen. e eesesensebeeeseee e e r R bR E R bre A1 ,
19.,.88.. The grantor is . Joe..... Wald. and . wife, Sherry. B..¥Wald.....c. ORI S SS TP ERN S
i reesrssasseeennenns (““Borrower™). This Security Instrument is given to . AMSOULD......coirnenn.
Mortgage.. Conpany.,. Ioct.... s ssernsy WhiCh B8 OTganized and existing
under the laws of .*.E?.‘E...5..‘.5.?!.'5.%..Q.f:...!?ﬁ.l.ﬁﬁﬁ!ﬁ.........................., and whose address is P.0. Box ggf'?.:
B LT 0EhaM s ALBBANA... 3020 oo rissrsssssmssngissnessesssmnssossansssrsssseis seasssmsimnesssecssnsassaaseersnsanse (- LEAGETT),
Borrower owes Lender the principal sum of JEIGHTY SIX THOUSAND AND. 00/100- s =oonmons

e i e s e memen— e TYollars (U8, $..86,000.00...........). This debt is evidenced by Borrower’s note
datad the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . AVEUIL. da AQIB i This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property locatedin .Shelb¥ ....iivencreenn.., County, Alabama:

See attached Exhibit "A" for Legal Description

The proceeds of this loan have been applied on the purchase ﬁrice of the herein
described property. |
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which ha‘s the addrﬁs ﬂf .ll‘.Bﬂu'tlﬂlll-l'prixlilzﬁ-g'.ll‘l‘-'l‘"l-“""-.."“‘l...."-‘1.‘.‘-..‘.l“'ll.‘.'-’ .‘..'ﬂnml&gﬂln"‘.l_‘."l"ll-"'-‘.l-"."_"i.’
{Streat] | (City]
Alabama o355 15 iecciecnseeessrenen (Property Address™),

[Zip Code

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc_aﬁd non-uniform covenants with
limited variations by jurisdiction to constitute a2 uniform security instrument covering real property.

BAMA—si Family—F FH U RM RUMENT @ | 3001 12/83
ALABAMA—single Family—FNMA/FHLMC UNIFORM INSTRUME 0 Y f: “iwmﬁ 1 qufﬂ“

CHICAGOD, IL
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L2 than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

(W
% application as a credit against the sums secured by this Security Instrument.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal {0
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents en the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due drates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

[~ paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Ej_{Nnte; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

. Property which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, if any.
< Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
@1 pay them on time directly to the person owed payment. Borrower shall promptty furnish to Lender all notices of amounts

to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

-receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give (o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore.
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. |

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

4 Protection of Lender’s Rights in the Property; Morigage Insurance. I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lcm‘:ler’s ng‘.t_lts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority nw:r'thls Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. |

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coliect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, [Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy. |

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to cxtend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. -

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. |

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in ful! of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

~ first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any nqtic:e
- provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. |
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

i jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

'Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
- which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

. Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of &1l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelcration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration nunder paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the
default: (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceferation of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demsnd and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. ‘

If Lender invokes the power of sale, Lender shall give a copy of a nofice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once 8 week for three consecutive weeks in a newspaper published in
SDELBF.crrasirerrmrrensnssrosenane. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
anction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person or
I"""'pqm'murns legally entitled to it. -

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
= person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
EPmperty and to collect the rents of the Property including thosc past due. Any rents-collected by Lender or the receiver

shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
™limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument. -

21. Release. Upon payment of all sums secured by this Security [astrument, Lender shall release this Security
Instrumnent without charge to Borrower. Borrower shall pay any recordation costs.

N
E 22, Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with .
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

X| Adjustable Rate Rider | Condominium Rider | 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
X] Other(s) [specify] FNMA/FHLMC MORTGAGE SECURITY DEED RIDER

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. -

Witnesses:

L ."” -unnuuu-n-u-n-unuu-u“nuuu-upuun.-un"....u;;u.."..-u.”.q. nas n 1-.1 = ramanrfpras u".u- raa -uuau"uu""uuu-.u-n-u-{&a-‘]

. Jo » ﬂi ' —Horrower
. "

u"nru-u"nuuun--u-uunuu-|u"n:uunuuu-uln-uHIHlllll"-ltH HS' =¥ Ay “"L"”'““‘ e P TR TE LT L LR bbby (Scat]

Sherry E. IF —Borrower

ﬂmmeBdmuﬂﬁnﬂmlﬁulumeuumﬂm

STATFE OF Alabama

COUNTY OF Shelby County

1, COURTNEY H. MASON, JR., & Notary Public in and for gaid County, in said
State, hereby certify that Joe G. Wald and wife, Sherry E. Wald whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 29th

Notary Public

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.
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Exhibit "A"

A parcel of land located in the Fast 1/2 of the NE 1/4 of Section 13,
Township 22 South, Range 3 West, Shelby County, Alabama, more
particularly described as follows: Commence at the Northezst corner
of said Section 3; thence in a Westerly direction aleong the North line
of said Section 3, a distance of 448.03 feet: thence 91 deq. 15 min.
58 sec. left, in a Southerly direction a distance of 1117.21 feet to
the point of beginning; thence continue along last described course a
distance of 564.50 feet; thence 87 deg. 57 min. 23 sec. left in an
Basterly direction, a distance of 219.47 feet:; thence 91 deq. 53 min.
09 sec. left, in a Northerly direction a distance of 564.45 feet;
thence 88 deg. 06 min. 51 sec. left, in & Westerly direction, a
distance of 220.94 feet to the point of beginning; beinqg situated in
Shelby County, Alabama. |
subject to a 20 foot wide easement, parallel to its Basterly property
line as shown in Deed Book 317 page £34 in Probate Office of Shelby
County, Alabama.
ALSO, A non-exclusive easement for ingress and eJress described as
fFollows: A 20 foot wide easement 1ocated in the East 1/2 of the
Northeast 1/4 of Section 3, Township 22 south, RAnge 3 West, Shelby
County, Alabama, mOore particularly described as follows: Commence
at the Northeast corner of said Section 3; thence in a Westerly
w—]direction along the North line of said Section 3, & distance of 224.01
feet; thence 91 deg. 06 min. 30 sec. left, in a southerly direction
gga distance of 1117.15% feet to the point of beginnind; thence continue
& along last described course a distance of 1072.19 feet to a point on
~the Northwest right of way line of Shelby County Highway No. 22,‘5316
CNDpoint also being on a curve to the left, said curve having a radius of
==i:597.17 feet and a central angle of 00 deg. 29 min. 44 sec.; thence
_53 deg. 37 min. 01 sec. right, to tangent of said curve; thence along
Sarc of said curve in a gouthwesterly direction along said riaht of way
D. distance of 22.38 feet to the end of said curve; thence 116 ded. 52
min. 43 sec. right, from tangent of said curve, in a Northerly
direction, a distance of 1082.88 feek; thence 91 deq. 53 min. 09 sec.
cight, in an EBasterly direction, A distance of 20.01 feel LO the polnt

nf beginning; hein situated in Shelby County, aAlabama. ii

SEW
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' ~ADJUSTABLE RATE RIDER -~/
" {1 Year Treaswy foden-—Raie Caps)
THIS ADJUSTABLE RATE RIDER is made this 3 R 7Y LA ALE L SR e 19 BB, and s

incorporated into and shall be deemed to amend and supplement (he Mortgage, Deed of Trust o Security Deed (1he
=Securitly Instrument™) of the same dsie ﬁinn by the wndersigned {ihe =Borrower” ) 10 pecure Borrower's Adjusuble

Bate Note {(ihe “Noie"} to __AmSouth Mortgage Companya Inc... O —
E Tieeesesersesnaasantey R SOV s bhe "Lender™ ) of the samne dsie and covering the property described in

the Security Instrument snd focaied at:

R ...._F‘“,Ht%.._]': ‘Bu‘ 260, _‘l'int}‘tevallo, Alabama _3_5115 - -
, \Penperty Addrass] i

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT. THE NOTE LTS THE AMOUNT THE BORROWEN'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY. .

ADDITIONAL COVENANTS. n addition to the covenants and apreements made in the Sceurity Instrument, Borrower
and Lender further covenant and agree 1t follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an Initisl interest rats of .9.30 & TheNois provides for changes in the interest rals and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
(A} Change Dates | |
1 The interest rate 1 will pay may change on the first day of CAUBUSE. oo 19:33s 00 01 that day
every 12th month thereafier. Lach date on which my interest mie could change is cslled o “Change Date.”

(B} The Index

Beginning with the first Change Date, my interest raie ot be based on an index. The =Indea” is the weekly.

gverage yield on United States Treasury securitics adjusied 10 8 constant maturity of | yesr, a8 made available by the
fl’edml Reserve Board, The most recent Inden fAigure availsble as of the date 43 days belore each Change Date is called
the "Current [ndex.”™

If the Indes is no longer available, the MNote Helder will choose 8 Rew inden which is based upon comparable
information. The Nowe Holder will give me notice of this choice.

(C} Cakulation of Changes

Before each Change Date, the Note Holder will esleulute my pew {nterest rate by adding Lkywo..and _on —half

s seesaseanenssssesears PETCENLAEE pOiNtS (2220 %) 10 the Current Index. The Note Holder will then round the
result of this addition 10 the nearest one-cighth of one percentage point (0.1 2$%). Subject to the limits stated in Section
4{D) below, thit rounded smount will be my new [nterest rale until the next Change Date.

The Note Holder will then derermine the amount of the monthly payment that would be sufficient 10 repay the
unpaid principal that 1 am enpected to owe #1 the Change Date in full on the maturily date 81 my Bew interest rate in
substantially equal payments. The result of this calculstion will be the ew amount of my monthiy peyment.

{D) Limits on Interest Rote Changes |

The intcrest rate | am required 1o pay at the first Change Date will not be grester (han )50 S Of fest than
Y 2P0 14 T % Thereaficr, my interest rate will never be incressed or decreased on sny single Change Date by more
than two percentage paints {2.0%) from tbe rate of interest 1 bave boen paying for the proceding tweive months. My
interess 1sie will never be greater than i /0T | -, X

(E) Effective Date of Changes

My new interest rate wil} become effective on each Change Dste. 1 will pay the smount of my new monthly psyment
beginning on the Airst monthly payment dstie sfiet the Change Date until the amount of my monthly payment changes

again,

{F) Netlce of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest rate and the amount of my monthly
peyment before the efMective date of any change. The aclice will mnclude information required by law (o be given me and
siso the litle and telephone number of & person who will answer BRY guestion 1 may have regarding the motice.

B. TRANSFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoem Covenant 17 of the Security Instrument is smended o read s follows:

Tramsfer of the Property or & Beaeficial Interent s Borrower. ol or any patt of 1he Property or any interest in is
sotd oc tranaferred (or if 8 beneficial interest in Borrowet is sold or wranaferred and Borrower is mol & natursl person)
without Lender's prior writien consent, Lender may, o1 ils option, require immaediste paymenl in full of all sums secured
by this Security Instrument. However, 1his option shall not be caercised by Lender if e xercise b prohibited by federal law
as of the date of this Security Instrument. Lender also shall mot erercise this option if: {s) Borrower causes 10 be
submitted 1o Lender Information required by Lender to evalusic ihe imtended iransleree as f 2 new loan were being made
o the transferes; and (b) Lender reasons bly determines that Lender’s sacurity will aol be impaired by the Joan
sssumption and that the risk of 8 braach of any cOvensnl or sgracment ia this Securily Jastrument b scespuable to
Lender,
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To the extent permitted by applicable law, Lender may chasge a reasonable fae 03 & condition to Lender's coasent to

the loan axsumption. Lender may also requirs the transferee 1o sign an sssumption agreement that s scceprable 1o

Lender snd that obligates the transferee to keep sll the promises and agroements made in the Note and In this Security

Instrument. Borrower will coatinus to be obligated under the Nots and this Security Instrument wnless Leader teleases
Bocrower in writing.

If Lender exercises the optioa to require immediate payment in full, Lender shall give Borrower sotice of aceelars-
tion. The notice shall provide a period of ot leas than 30 days from the date the sotice is delivered or mailed within

which Borrower must pay all tums secured by this Security lastrument. 1 Borrower falls 10 pay these sums prior to the

expiration of 1his period, Lender may lovoke any remedies permitted by this Secwrity Ininrum-nt rlth:l further notics
or demand on Borrower.

By S1GNING BELOW, Borrower accepts and agroes 10 (the termws and covearnts contalned In this Adjustable Raty
Rider.

Joe G.

Waid

e

Sherry E.
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MORTGAGE/SECURITY DEED RIDER

IHIS RIDER, dated this _29th day of _ July - , 19 88 is
ijncorporated into and shall be deemed to amend and supplement
the Mortgage or Security Deed {(the "Security Instrument” )} of

even date by and between
Joe G. Waid and wife, Sherry E. Waid

the Borrower{s) and
AmSouth Mortgage Company, Inc.

the Lender, as follows:
FUNDS FOR TAXES AND INSURANCE

Paragraph two of Uniform Covenant 2 of the Security Instrument
{s amended to read as follows: |

The Funds shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a federal or state agency
{(including Lender, 1if Lender {s such an institution). Lender shall

~apply the Funds to pay the escrow items. Lender may not charge

for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrower (s8) interest
on the Funds and applicable law permits Lender to make such a
charge. A charge assessed by Lender Iin connection with Borrower(s)
entering into this Security Instrument to pay the cost of anm
independent tax reporting service shall not be a charge for the
purposes of the preceding senleéence. Rorrower(s) and Lender may
agree in writing that interest shall be paid on the Funds. Unless
an agreement is made or applicable law requires interest to be
paid, Lender shall not be required to pay Borrower(s) any interest
or earnings on the Funds. Lender shall give to Borrower(s), with-
out charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for
the sums secured by this Security Instrument.

By signing below, Borrower(s) accepts and agrees to the terms and
convenants contained in this Rider.

Y]

| (SEAL)
Joe G. Wa i Borrowver
5"\% Em (SEAL)
Sherry E.Wﬂid Borrowver
(SEAL)
BT Borrower
B EA VA ST
o T T s (SEAL)
el BB I i T e i - & e R
Borrower
88 AUG -3 PHIZ2: kS
Loan No. |
JUOGE CF Fal-Al:
1. Deed Tax §

2. Mg Tax  [24.80
3. Recording Fee 2 0.80
4. Indexing Fee _._1.00

TOTAL ]S0.60




