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AGREEMENT FOR ASSUMPTION OF MORTGAGE

This agreement is made among Bonney Y. Wiliiams and
Kenneth D. Williams, SELLER, whose address is P.b. Box 1241,
Columbiana, Alabama 35051, and Norton R. Jones and Barbara
Jones, whose address is 230¥ Kala. ‘H“d‘; HC(M;, Al 3So
being +he PURCHASERS, and Wilson M, Alexander and Joan N,

Alexander, CREDITOR whose address is f;ﬂiﬁlﬂ: @fSIII.CﬁIMLFMIM 3 5e5¢

RECITALS

WHEREAS the SELLER is currently the owner ﬁf the property
that is secured by a Mortgage dated July 3, 1986, executed by
Bonney Y. Williams and Kenneth D. Williams, as the Mortgagor,
and Wilson M. Alexander and Joan N. Alexander, as the Mortgagee,
and recorded in Real Book B0, page 936, in the Pfﬁbate Office of
Shelby County, Alabama;

WHEREAS, the Mortgage is security for a prnmissﬂry note
dated June 26, 1986,executed by Bonney Y. Williams and Kenneth D.
Williams, as Maker, and payable to Wilson M. Alexander and/or Joan
N. Alexander, in the principal sum of $8,316.00;

WHEREAS, the Seller will sell, transfer and convey to the
Purchaser the property secured by the Mortgage if the Creditor
agrees to eliminate the Seller from all further liability on the
promissory note and the Mortgage;

NOW, THEREFORE, the parties to this agreement agree as

follows:

UNPAID BALANCE OF NOTE

1. The unpaid balance on the promissory note is $7340,35.
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RELEASFE FROM LIABILITY

2. The Creditor releases the Seller from any and all

liabilities on or under the promissory note and the Mortgage.

ASSUMPTION OF LIABILITY

3. The Purchaser assumes and agrees to pa? the obliga-
tion represented by the promissory note. The Purchaser ack-
nnﬁledges that the real property described in the Mortgage
shall remain subject to the Mortgage, and that nothing in
this Agreement shall affect the priority of the.Hhrtgage lien
over other liens and encumbrances against the réal property.
The Purchaser agrees to be bound by all of the conditions and

covenants contained in the Promissory note and the Mortgage.

PARTIES BOUND

4, This agreement shall inure to the benefit of, and shall
he binding on, the assigns, SuCCesSO0IS in interest, personal
representatives, estates, heirs, and legatees of each of the parties

to this Agreement.

ENTIRE AGREEMENT

5, This Agreement contains the entire agreement of the
parties and supersedes any prior written or oral agreements among
them concerning the subject matter of this Agreement. There are
no representations, agreenents, arrangements, oOr understandings,
oral or written, between and among the parties relating to the
subject matter contained in this Agreement that are not fully ex-
pressed in this Agreement.

Dated this the lef—aay of July, 1988.

SELLERS: '
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STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County, 1R
said State, hereby certify that Bonney Y, Williams and husband,
Kenneth D. Williams, whose names are signed to the foregoing con-
veynance, and who are known to me, acknowledged before me on this
day, that being informed of the contents of the conveyance, they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the th‘day

s \l'af ' er l'y ',_.‘“].:'Es 88.

STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County, in
said State, hereby certify that Norton R. Jones and wife, Barbara
Jones, whose names are signed to the foregoing agreement, and who

" _known to me, acknowledged before me on this day, that being
.of the contents of the conveyance, they executed the

1a;r:e :
“?mrgf‘id | 1 he day th b dat
Y untari on the dav the same bears date..
Moﬁfﬂ‘ﬁ jur Y Y 2UF day

}fﬁgvén under my hand and official seal, this the
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STATE OF ALABAMA
SHELBY COUNTY

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that Wilson M. Alexander and wife,

and who are known to me, acknowledged before me On this day, that

same voluntarily on the day the same bears date. o
Given under my hand and official seal, this the =212  day of

July, 1988. o
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Joan N. Alexander, whose names are sgigned to the foregoing agreement,

being informed of the contents of the conveyance, they executed the



