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STAIE OF ALABAMA

PURCHASE MONEY MORTGAGE

TALLADEGA COUNTY.

THIS INDENTURE, Mads and entered info on this, ihu.x_zgf.mday of.... Auaust . ...1988 by and beiween

 Hilson M. Alexander . A married Man. . ..i——

hereinafter callad Mortgagor [whether singular or plural}; and rerree. Cox_Blue and Robert F. ...

BT P O O S ee————— L L the Mortgagee:
WITNESSETH: That. WHEREAS, the said. Wils0n M, Alexander .. .. =

-------

justly indebted to the Morigagee in the sum nfThlrtf‘thrEEThﬂusa"d”UHundrEdFlftl’

el -

and no/100 Dollars. ($33,250.00) . ...

i isvidenced a3 follows, to-wit:

Oone (1) Instailment Promissory Note in the amount of Thirty-three
Thousand Two Hundred Fifty and no/100 Dollars ($33,250.00}, with
interest at.the rate of ten percent (10%) per annum, and payable
in Ninety (90) equal monthly payments of Five Hundred twenty-six
and 76/100 Dollars ($526.76) each, with the first payment due and

payable on the #d  day of  Se , 1988, and on the
32¢ day of each month thereaffé? unf;i paid in full.

NOW, THEREFORE, IN CONSIDERATION of said indebledness and any other indsbiedness srising hereunder and in

order fo secure the same, and any other indebtedness now or hereafter owing to the Mortgagee by said Mortgagor, the

Morigagor doas hereby grant, bargain, sell and convey unts~Mertgagee the following described property, to-witk:

soox 197 moe 700.

The following described property 1is located in- Shelby County,
Alabama: |

Southeast 1/4 of Northeast 1/4, Section 34, Township 20 South,
Range 1 West, less and except the right-of-way of Shelby County
Highway #47, containing 37 acres, more or less.

Sellers will release parcels of not less than three {3) acres at
the rate of $920.00 per acre, as paid (representing 80% of the
per acre sales price). . -

The above described property is no part of the homestead of the
Mortgagor.
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TO HAYE AND TO HOLD, together with all and singular the rights, tenements, hura&ihrﬁuuﬂ. and appurtenances there-
unto belonging or in anywise appertaining, unfo the Mortgagee, and the Mortgages's successors and assigns, in fee simple.

And the Morigagor does hereby covenant with the Mortgages that the Mortgagor is lawfully seized in fee of said
premises; that the Morigagor has a good right to sell and convey the same; that said premises are free from incumbrance;
and that the Mortgagor warrants, and will forever defend the fitle to said premises against the lawful claims and demands of
all persons whemsoever.

This conveyance is upon condition, howaver, that, if the Mortgagor shall pay and discharge the indebtedness hereby
sscured as the same matures and shall perform the covenants herein contained, then this conveyance shali becoma null and
void. But if the said Mortgagor should make default in the payment of any part of the indebtedness hereby secured or in the
payment of the interest thereon, or should fail to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvements on said premises are damaged so as to make the insurance thereon or any part of said insur-
ance payable, then, in the election of the Mortgagee, the entire indebtedness secured hereby shall become immediately due

w—] and payable, and failure to declare the entire indebtedness due in case of default shall not operate as a waiver of the right
E to declare the enfire i debtedness due in the event of any subsequent default; and the Mortgagee, the Mortgagee's agent
v or attorney, is hereby authorized to take possession of the property hereby conveyed, and with or without possession thereof
2 10 sell said property at public outery to the highest bidder, for cash, before the south door of the court house of Talladega
[~ County, Alabama, after giving notice of the time, place, and terms of sale by publication onee a woek for thrae successive

a weeks in some newspaper published in said County or by posting nofice at three public places in said County.

" In case of sale under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgagee
shall have power to execute a conveyance to the purchasqr, conveying all the right, fitle, interest, and ¢claim of the Mortgagor

BOIK

in and to said premises, either at law or in equity. The Mortgages may purchase said property at any sale hereunder and
acquire title thereto as could a stranger.

Out of the proceeds of sale the Mortgagee shall pay, first, the costs of advertising, selling, and conveying said property,
together with a reasonable attorney’s fee; secondly, the amount of the indebtedness due and owing to the Mortgagee hereby
sacured, together with the interest thereon, and any taxes, insurance premiums, or other charges that the Mortgagee may
bave paid as herein provided: and lastly, the surplus, if any, shall be paid to the Mortgagor, or the Mortgagor's heirs er

assigns,

The Mortgagor covenants that the Morigagor will pay all taxes and assessments which may lawfully be levied against the
premises, and will deposit receipts therefor with the Mortgagee, and that the Martgagor will insure, and keep insured the
improvements theroon against loss by fire and tornado for not less than the indebiedness hereby secured, in some company
acceptable to the Morigagee, with loss payable to the Mortgagee as the Morigagee's inferest may appear, and will deposit
with the Mortgages the pelicies evidencing such insurance, and that the Mortgagor will protect said premises from waste and
keep the same in goed condition and repair; and in case of the failure of the Mortgagor to pay said faxes or assessments
bofore the same, or any part thereof, become delinquent, or in case of failure o insure or keep insured in said amount the
imprevements on said properly, or in case of failure to protect said premises from waste and keep the same in good con-
dition and repair, the Mortgagee may, at the Mortgagee's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from wasie and keep same in good condition and repair, or any of them and the amount
of taxes, assessments, insurance premiums, repairs, and other expenditures, or any of them, as paid shafl be secured by this
conveyance as fully and to the same extent and under the sama conditions as the indebtedness hereinabove described — or
the Mortgagee may, at the Morigagsa's election, proceed Yo forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebsedness 1he said Mortgagor does hereby
waive all right of exempiions, both as to homestead and personal property, under the consitution and laws of the State of Als-
bama, or of any other state, or of the United States.

1N WITNESS WHEREQF, the Mortgagor has hereto set the Mortgagor's hand  and seal , on this, the day and year

herein first above written.
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STATE OF ALABAMA,
TALLADEGA COUNTY
|, the undersigned autherity, in and for said County, in said State, hereby certify that..... Wilson M...
Alexander, . a . marrvied MAN. s
whose name... .. 1S .. signed to the foregoing conveyance, and who...... 15 ... known 10 me {or made known io

me)] acknowledged before me on this day that, being informed of the contants of the :unirayanu........h.E_“.........-....llat:uhd

the same voluntarily on the day the same bears date.

cf
Given under my hand and seal this fha..}iﬂ.,day of. L AUQUSH o,

STATE OF ALABAMA,
TALLADEGA COUNTY

|, the undar:ignnd authority, in and for said County, in said State, do hereby corfify that on 1) TOUTRRTR VR day of

known to me [or made known to me) to be the wife of the within named, ...
who, being examinad separate and apart from the husband touching her signature fo the within conveyancs, acknowledged
that she signed the same of her own free will and accord. and without fear, constraints, or theats on the part of the
husband.

Given under my hand and seal this the e DAY OF et 9.
= Nickary Pubiic
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